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A WEEKLY NEWSPAPER OF INSURANCE 


THURSDAY, MARCH 15, 1923 


SUCCESSFULLY LAUNCHED 


BNE 


HEAD OFFICE: 
PHILADELPHIA 


Capital, Paid Up 
$1,000,000 


CHARLES H. HOLLAND, 
President 


Surplus, Paid Up 
$2,000,000 


The INDEPENDENCE INDEMNITY COMPANY has started business with a larger paid up capital 
and surplus than any other company in the business. Attention is drawn to the 


unusual strength of the BOARD OF DIRECTORS: 


J. R. BALL, president of the Ball Agency, Pitts- 
burgh, Pa., director of the Squirrel Hill Bank, 
Pittsburgh, director of the Dormont Bank, Dor- 
mont, Pa. 


WARREN BICKNELL, director Union Trust 
Company, Cleveland, Ohio, and president The 
Warren Bicknell Company, Operating Man- 
agers of Electric Railroad and Lighting Prop- 
erties, Cleveland, Ohio. 


GEORGE W. CHILDS, Childs, Young & Wood, 
Chicago, IIl. 

E. W. DAVIS, president The Davis & Farley Com- 
pany, Cleveland, Ohio. . 

CLARENCE H. GEIST, president and director C. 
H. Geist Company, Philadelphia, president of 
the Atlantic City Gas Company. 

F. B. HITCHCOCK, Banker, president F. B. Hitch- 
cock Company, Chicago, II. 

CHARLES H. HOLLAND, president of the com- 
pany. 

R. A. MANSFIELD HOBBS, Counselor at Law, 
New York. 


W. H. HUTT, Deputy Governor, Federal Reserve 
Bank, Philadelphia. 

WILLIAM H. KINGSLEY, vice-president Penn 
Mutual Life Insurance Company, Philadelphia, 
Pa. 

E. D. LIVINGSTON, first vice-president of the 
company. 

C. STEVENSON NEWHALL, vice-president The 
Pennsylvania Company for Insurances on Lives 
& Granting Annuities, Philadelphia. 


GEORGE R. PACKARD, Stokes, Packard, Haugh- 
ton & Smith, Philadelphia. 


W. A. ROWAN, treasurer and director James 
Stewart & Company, contractors, New York. 

HON. W. C. SPROUL, Ex-Governor of the State 
of Pennsylvania. 


JOSEPH WAYNE, JR., president Girard National 
Bank, Philadelphia. 


JAMES M. WILLCOX, vice-president Philadelphia 
Savings Fund Society, director Fourth Street 
National Bank, Philadelphia. 


This Company will aim to maintain HUMAN RELATIONS with its Agents, Brokers and!Policyholders. 


CASUALTY 
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The Wind Knows No Bounds 


Despite what precedent tells us about 


windstorms confining their activities to certain 


sections in certain seasons, we hear time and 
again of a big blow visiting a state that had 
been considered immune. And _ usually it 
catches that territory unprotected by Windstorm 
Insurance. 


The local agent who would assure his 
clients of complete protection should have them 
supplement their fire insurance with windstorm 
coverage. 


$5, ee De 
Che HOME BNSUBX NEW YORK 


Elbridge G. Snow, President 
Organized 1853 Cash Capital *18,000,000 
























































THE NATIONAL UNDERWRITER, twenty-seventh year. No. 11. Thursday, March 15, 1928. In 
two parts. Part 1. Office of publication, 175 W. Jackson Blvd., Chicago, Ill. $4.00 per year; 20 

cents per copy. Entered as second class matter February 24, 1900, at post office at Chicago, IIl., 

under Act of March 8, 1879. 














— 





March 15, 1923 THE NATIONAL UNDERWRITER I 





















































A Familiar Name 


is easy to do business with. Most people 
prefer to deal with names which have built a 
reputation for honesty and fair dealing. 

The Ohio Farmers Insurance Company has 
never allowed its name to be forgotten. For 
seventy-five years it has built the prestige of 
that name by square dealing and _ honest 
settlement. 

It is a name always associated with good 
insurance. 


OHIO FARMERS INSURANCE CO. 


Organized 1848 Le Roy, Ohio 


‘*America for American Insurance’”’ 
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Automobile Insurance Is A Good 
Agency Builder 


Every trade indication is pointing toward one of 
the biggest automobile years in the history of our 
country. The manufacturers are making plans for 
increased production. 


The new automobiles that are being purchased will 
find their way into the small towns and rural dis- 
tricts as well as the large cities. It has been 
estimated that there are over eleven million auto- 
mobiles in United States today. 


Whether your prospect has purchased a new car 
or whether he has his machine from last year, his 
automobile insurance needs are the same. 


Every automobile purchased gives the local agent 
a splendid opportunity to solicit automobile in- 
surance. 


Use your opportunity ‘now, in spring time, to in- 
crease the automobile business of your community. 
Insure the new cars that are being purchased and 
check up the insurance on cars being taken out 
after winter storage. 


SPRINGFIELD 
Fire & Marine Insurance Co. 














CHARTERED 1849 oO 
of Springtield, Massachusetts 
HOME OFFICE: SPRINGFIELD, MASS. WESTERN DEPARTMENT: CHICAGO 
A. W. DAMON, President HARDING & LININGER, Managers 


CASH CAPITAL, $2,500,000.00 
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AGENTS AT ASHEVILLE 
FOR MID-WINTER MEET 


Gathering of National Association 
at Southern Resort Gets Off 
to Good Start 


FIX CONVENTION DATES 


Annual Meeting Will Be Held At 
Buffalo Aug. 21-24—Get-Together 
Dinner Given Tuesday Night 


By C. M. CARTWRIGHT 
ASHEVILLE, N. C., Mar. 14.—The 


mid-year meeting of the National Asso- 
ciation of Insurance Agents got a fine 
runing start at its opening session to- 
day. Cleveland led in point of attend- 
ance with some 16 delegates. Many 
state presidents and secretaries are here. 
Commissioner Joseph Button of Vir- 
ginia, who was on the program, could 
not be present. 

A meeting of state officers with the 
national officers was held Tuesday after- 
noon to discuss finances, membership 
and state efficiency in organization. The 
executive committee decided on holding 
the annual meeting in Buffalo Aug. 21- 
24. 


Get Together Dinner 


At the get-to-gether dinner Tuesday 
night President James L. Case was in 
charge’ The North Carolina Associa- 
tion provided a vaudeville entertainment. 
There are two ex-presidents on hand, 
Fred J. Cox and E. C. Roth. 

At the opening session Judge J. G. 
Adams gave the address of welcome for 
the city and John R. Hall of Oxford, 
president of the North Carolina associ- 
ation gave the welcome for the insur- 
ance men. Fred B. Ayer of Cleveland 
gave the response. 


Cleveland Delegation in Wreck 


The Cleveland delegation, headed by 
President W. J. Beggs of the Cleveland 
Insurance Club, was caught in a rear 
end collision Sunday night near Somer- 
set, Ky. President James L. Case and 
Frank R. Bell, chairman of the national 
executive committee, were on the train 
as was C. I. Hitchcock of the “Insur- 
ance Field.” The rear car on the in- 
surance men’s train was smashed. All 
were shaken up but none was injured. 
It occurred during a severe storm of 
wind and rain. 


Oppose Accident and Health Action 


The special committee appointed to 
meet with the committee from the Bu- 
reau of Personal Accident & Health 
Underwriters last week urged that noth- 
ing be done on acquisition cost. Inas- 
much as the same question is occupying 
all the attention of agents in the other 
casualty lines they contended that this 
Is an inopportune time to put any pro- 
owed into effect involving accident and 

Oscar Venable of Atlanta, Ga., is 
chairman of the resolutions committee. 

Charles B. H. Loventhal of Nashville, 
chairman of the fire prevention commit- 
tee, presented his committee report, in 
which he told of the great strides in 
Te prevention work during recent years 











Capital 
»,941 $ 5,000,000 $ 
19,036,744 2,500,000 
12,633,988 2,000,000 
15,164,807 1,110,000 


BOER ctscccenes 
American, N. J.. 
Automobile, Conn, 
Com’! Un., Eng.. 





Continental ..... 49,770,190 10,000,000 
Fidelity-Phenix... 36,820,785 5,000,000 
Fireman’s Fund... 22,849,483 3,000,000 


Great American... 45,333,495 12,500,000 
Hartford ...cccce 67,104,458 8,000,000 
Boene, MN. YF... 79,391,575 18,000,000 
Ins. Co. of N. Am.., 46,614,402 5,000,000 
Re Ee. & Gecics *4,000,000 


19,813,077 

30,375,252 
9,372, 

11,254,753 


National, Conn... 
National Union... 
New Hampshire.. 


2,000,000 
2,000,000 
2,000,000 









PEE... cada de 16,820,179 3,000,000 
No. British & Mre. 13,508,221 *400,000 
North River...... 11,059,325 2,000,000 
Phoenix, Conn.... 26,007,614 3,000,000 
QUGEN cccccecces 18,859,379 3,000,000 
PE 5-54 senecNd 21,253,689 *400,000 
St. Paul F. & M.. 20,517,281 2,000,000 
Springfield ...... 22,134,377 2,500,000 

2,000,000 


United States.... 16,658,094 


*Deposit capital. 
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and even during the past six months. 
He said that a general interest in the 
work is becoming evident throughout 
the country and the many agencies at 
work on it are accomplishing great 
things. He spoke especially of the 
message sent out by James L. Madden, 
manager of the insurance department 
of the United States Chamber of Com- 
merce, carrying to all the entire mem- 
bership of that great body a message 
of fire prevention. 

Finance Committee Report 
Reflecting the generally improved con- 
dition of the fire insurance business, the 
report of the finance committee, pre- 
sented at the mid-year meeting of the 
National Association of Insurance 
Agents at Asheville today, showed the 
association in the most prosperous con- 
dition it has been in many years. Glenn 
Johnson, chairman of the finance com- 
mittee, in presenting his report credited 
the new financial scheme of the associa- 
tion, adopted two years ago, for much 
of the improvement, though he said that 
the agent members as a whole are re- 
sponding more readily than they have 
in the past. The association has oper- 
ated safely within its six months’ budget 
during the first half of the fiscal year 
and there is every indication that it will 
remain within the annual budget. The 
total receipts for the first six months 
have been a little in excess of $60.000. 
The association started the year with a 
balance of $10,000, there now being ap- 
proximately $30,000 in the treasury. The 
report poists out however,:that the last 
six months of the year are the most 
difficult and that the collection of money 
during this period will require every 
effort in order to maintain the excellent 
financial record. The finances of the 
National Association are today in better 
shape than at any time within the knowl- 
edge of those connected with the work 
and this is largely credited by Mr. 
Johnson to the increased interest on 
part of state associations in their work. 


teins. ) Losses 
teserve Surplus Prems. Paid 
19,701,319 $11,502,634 $21,246,588 $12,812,767 
10,101,629 4,266,830 9,768,071 5,372,049 
6,506,604 2,262,485 10,988,473 6,157,769 
7,729,810 5,291,818 9,603,649 4,912,181 
18,135,544 17,071,150 18,376,109 9,140,536 
15,302,929 13,118,173 14,691,799 7,710,814 


11,421,282 4,515,776 15,857,870 9,353,122 
16,210,085 13,017,077 17,424,827 10,379,012 
36,965,872 14,509,886 48,308,047 23,749,756 








34,356,968 17,631,326 41,465,510 24,632,417 
17,543,199 10,000,000 23,956,118 11,449,207 
10,843,525 6,039,593 11,786,147 7,424,349 
16,503,621 8,160,027 16,570,333 8,746,807 
5,048,985 1,392,119 5,499, 2,940,192 
4,502,456 4,376,696 2,585,773 
9,068,196 5,040,154 

a, 7,843,352 3,735,054 
5,279,360 6,789,203 3,401,180 
9,466,365 11,648,657 9,991,873 5,042,771 


8,247,256 5,677,662 


9,446,773 4,799,411 
7 


12,706,682 5,395,500 13,164,465 ,048,295 
8,510,253 8,079,232 10,533,320 6,224,612 
11,247,710 5,793,099 12,611,663 6,589,003 


7,951,560 4,656,202 9,412,568 5,167,014 


BUYING FIRST REINSURANCE 


Hartford Company About to Change 
Hands—Believed It Will Make Life 
Its Specialty 


HARTFORD, CONN., Mar. 14.—The 
First Reinsurance of Hartford is about 
to change hands and go into the control 
of New York insurance interests. The 
stockholders have received a letter from 
the brokerage firm of Goodwin, Beach 
& Co., asking for a 60-day option to 
buy their shares at $300. A week ago 
the stock was offered at $210. The 
identity of the New York financial in- 
terests which are endeavoring to es- 
tablish control has not yet been dis- 
closed. It is believed the First Reinsur- 
ance may specialize in life reinsurance 
when the change is brought about. 

The First Reinsurance was formed in 
1912 to transact a reinsurance business 
exclusively. H. H. Striker is its presi- 
dent while its directorate includes such 
prominent underwriters as John W. All- 
ing, R. M. Bissell, M. B. Brainard, W. 
B. Clark, A. W. Damon, R. W. Hunt- 
ington, S. Lualon, Jr., A. A. Welch and 
H. H. Striker. 


Hard Jolt for Reciprocals 


A $1,250,000 loss in the Shepard stores 
at Providence, R. I., last week was 
probably occasioned largely by the shut- 
ting off of sprinklers in the building 
after the fire was believed to be extin- 
guished on the second floor where it 
started at the bottom of a ventilator 
chute. The fire started afresh on the 
top, or sixth floor, after the sprinklers 
had been shut off it is claimed, with 
the resulting increase in loss. There 
was insurance of $3,300,000 on the 
building and contents with an insurance 
loss of about $1,250,000. The reciprocals 
had some $1,000,000 cover on the mer- 
chandise. 


La Count for President 


H. O. La Count of Boston has been 
nominated for the presidency of the Na- 
tional Fire Protection Association 
which will hold its annual meeting in 
Chicago May 8-10. 








In Two Parts 
Part One 


STANDINGS OF LEADERS 
IN THE FIRE BUSINESS 


Home Ranks at Top of List in All 
But One Particular, That 
of Premiums 


MARKED INCREASE SHOWN 


Hartford Leads in Premium Receipts 
With $48,308,047—North America 
Advances Toward Top 


In an adjoining column will be found 
a list of all of the American companies 
with $2,000,000 or more of capital and 
the foreign companies with $10,000,000 
or more of admitted assets. For each 
company is shown the total assets, capi- 
tal or deposit capital, reinsurance re- 
serve, surplus, and net premiums writ- 
ten during 1922 and losses paid. This 
is a most illuminating exhibit. Many 
fire insurance men will be surprised to 
learn that last year the Hartford led in 
net premiums with $48,308,047 as com- 
pared with $41,465,510, collected by the 
Home. For the past four years, the 
home has topped the list for premiums 
written, the Hartford being a close sec- 
ond. These two companies outdis- 
tanced, by a wide margin, all other 
rivals. In all other respects, however, 
the Home stands at the head of the list. 
It has the largest surplus—$17,631,326; 
assets of $79,391,575 (its nearest rival 
in this respect being the Hartford with 
$67,104,458) and capital of $18,000,000, 
the second on the list in this column be- 
ing the Great American with $12,500,000. 


North America’s Fine Showing 


At this time of year companies are 
principally interested in the premiums 
written by the leaders. Just below the 
Hartford and the Home, ranks the North 
America with $23,956,118. This is a 
remarkable showing for a company that 
has forged ahead by leaps and bounds 


in recent years. The Aetna is fourth 
with $21,246,588, the Continental fifth 
with $18,376,109 and the Great Amer- 


ican sixth with $17,424,827. 

Six companies now have assets of 
more than $40,000,000. The Continental 
ranks third with $49,770,190, the North 


America fourth, with $46,614,402, the 

Great American fifth with $45,333,495 

and the Aetna sixth with $40,375,941. 
Large surplus accounts have been 


built up, and eight companies now have 
more than $10,000,000 of surplus to their 
credit. The Continental instead of the 
Hartford stands second to the Home in 
this respect with $17,071,150. The Hart- 


ford has $14,509,886. The other com- 
panies with $10,000,000 or more of sur- 
plus are Fidelity-Phenix $13,118,173; 


Great American $13,917,077; Phoenix of 
Hartford $11,648,657; Aetna $11,502,634 
and North America $10,000,000. 


Changes Made by Stock Dividends 


The most noticeable change is to be 
found in the capital stock column. Dur- 
ing 1922 there were more stock divi- 
dends declared by fire insurance com- 
panies than in any other year in the 
history of the business. One company 
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after another transferred a portion of 
its surplus to capital. As a result an al- 
most entirely new line-up is presented. 
The Home increased its capital from 
$12,000,000 to $18,000,000. At the pres- 
ent time the Hartford now capitalized at 
$8,000,000 has a bill before the Con- 
necticut legislature authorizing it to in- 
crease its capital to $20,000,000. If this 
measure passes, as it very likely will; 
the Hartford will take the first position 
so far as capital stock is concerned. At 
present it ranks fourth, with $8,000,000. 
The Great American, second, increased 
its capital during last year from $10,- 
000,000 to $12,500,000. The Continental 
is third with $10,000,000. The North 
America and the Aetna and the Fidelity- 
Phenix all have capital of $5,000,000. 
The Liverpool & London & Globe has 


a deposit capital in this country of 
$4,000,000. The Phoenix of Hartford, 
Fireman’s Fund and Queen all have 
$3,000,000 capital, and no other com- 


pany has as much as $3,000,000 capital. 
Great Progress Indicated 

These figures reflect marked progress 
on the part of the fire insurance com- 
panies. They indicate quite clearly that 
during 1923, there will be at least one 
company with $20,000,000 capital, that 
perhaps two companies will close the 
year with surplus of $20,000,000 or more; 
that at least two companies are quite 
likely to have total assets of more than 
$80,000,000 at the close of 1923, and that 
the Hartford will write net premiums 
of $50,000,000 or more during the year 
and that possibly the Home will also 
pass the $50,000,000 mark. 


COMPANY TO INSPECT INSURED 


North America Will Try Automobile 
Inspection Plan in Fire Insurance 
Business 


W. H. Riker, assistant manager in 
the western department of the North 
America, is experimenting with the use 
of a personal inspection in connection 
with fire insurance risks just as is done 
by most companies in writing automo- 
bile insurance. The purpose of these 
mspections is to get information about 
the insured rather than about the 
physical hazard of the risk. The report 
shows his financial standing, general 
reputation, and record. It is felt that 
these facts have as much bearing on fire 
insurance as they do on automobile 
hazards. The man who will burn an 
automobile to obtain the insurance will 
do the same thing to his home if suf- 
ficient pressure is brought upon him to 
make it profitable to him to do so. 

It is admitted that there is not as 
great a moral hazard perhaps in fire in- 
surance as in automobile insurance. 
This is due to the fact that it is not as 
simple a matter to burn a house or a 
building as it is to drive an automobile 
out to a lonely spot and set it on fire. 
However, if conditions are right the man 
who will burn the car will burn the 
house, and he is not a good risk to have 
on the books. 

The results of Mr. Riker’s experiment 
will be watched with interest by other 
insurance men. 


Kentner Reopens Old Office 

F. W. Kentner’s Agency has been 
moved back to its former quarters at 
118 William street, New York. Mr. 
Kentner has been temporarily located in 
the office of Darby-Hooper & McDaniel, 
since his own office was partially de- 
stroyed by fire on Feb. 6. Although 
greatly inconvenienced by the fire, it is 
said that Mr. Kentner’s agency has con- 
tinued to write its usual volume of bus- 
mess, 





Fire Fighters Meet at Richmond 


The International Association of Fire 
Engineers will hold its annual convention 
in.Richmond this year Oct. 23-27. Up- 
ward of 1,200 fire fighters are expected to 
be in attendance. The convention will be 
held at the Jefferson hotel. 
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CONFERENCE PLANNED 


MEET WITH ST. LOUIS AGENTS 


Chicago and Milwaukee Delegates Will 
Next Present Their Objections to 


Pittsburgh Agreement 


Invitations have been extended to 
agents in St. Louis, Milwaukee and Chi- 
cago to meet with the joint conference 
committee for the purpose of discussing 
the so-called Pittsburgh legislation 
which is scheduled to go into effeet May 
1. On Wednesday of this week a dele- 
gation from St. Louis met with the con- 


ference committee. The St. Louis | 
committee was headed by Sam D.| 0 
Kapen as chairman, the other members 
being F. H. Kreismann, and C. J. 


Kehoe. W. D. Hemingway, president 
of the Fire Underwriters Association of 
St. Louis also attended the conference. 
The situation at St. Louis was _ thor- 
oughly discussed, the agents presenting 
their objections to certain features of | 
‘he Pittsburgh agreement. No definite | 
decision regarding St. Louis was made 
by the conference committee, nor will 
one be made until committees of agents 
from other cities are heard. Undoubt- 
edly Chicago agents will confer next 
with the conference committee, and then 
a delegation from Milwaukee will come 
to Chicago for the purpose of conferring 
egarding the application of the plan to 
their city. 
Conferences Desired 

The conference committee desires to | 
talk over the situation with committees 
from every city affected by the applica- 
tion of the Pittsburgh agreement. Ap- 
parently, it is the wish of the companies 
to hold conferences at once so as to 
eliminate any possibility of delay in 
applying the new rules. Originally the 
date set was April 2, but it was seen 
that it would be impossible to confer 
with all of the agents by that time. 
Consequently the date was set ahead to 
May 1, but it is now the intention to 
permit no further delay. Agents in all 
of the excepted cities have exhibited 
considerable hostility to the plan and 
are calling for a number of revisions 
and modifications. The companies, on 
the other hand, are holding to the posi- 
tion that the new legislation should be 
tried out before major revisions are 
made. They believe that the Pittsburgh 
plan is fair and equitable, and should 
be allowed to apply, for a time at least. 
At the same time they want to get the 
views of agents and are asking for con- 
structive criticisms. 





agreement of New York 
Rating Organization to 


Revision of 
Fire Insurance 


meet contentions of non-affiliating com- 
panies expected. 
* ok * 
Michigan fire rating bill passed by both 


houses and now goes to governor. 


* * * 


Annual banquet of 
surance Club is as usual a notable 
x * * 
Ohio commissioner refuses to license 
Ohio corporation organized by Johnson & 
Higgins. 


Cleveland Fire In- 
affair. 


*x* * * 
Nebraska local agents will hold 
meeting at York, a 12-13. 
*x* * 
Silene Goose organized at 


annual 


New pond of 

Baltimore. 
x * * 

New England Insurance Exchange cele- 

brates its 40th anniversary. 
* * * 

The Home Accident of Little Rock, Ark., 
makes a proposition to the National As- 
sociation of Taxicab Owners for writing 
liability insurance for its members on the 
participating plan. 

x * * 

Vice-President W. L. Taylor of the Fed- 
eral Surety announces that in renewing 
agents’ licenses for that company, no one 
will be licensed who in any manner repre- 
sents a mutual or reciprocal, 











CONDENSED NEWS OF THE WEEK 





LOSSES SET HIGH MARK 


FEBRUARY SHOWS INCREASE 


First Two Months of Year Give 1923 a 
Bad Start—February Total 
$42,770,800 


The unusually cold weather in Feb- 
ruary is given some credit for the in- 
creased fire losses during that month. 
There were some 474 fires involving 
losses of over $10,000. The total loss 
in the United States and Canada 
amounted to $42,770,800, which is some 
$6,000,000 larger than the January rec- 
oy and $13,000,000 in excess of figures 

February a year ago. The total for 
ie first two months of 1923 is $79.385.- 
650, compared with $67,967,300 for the 
same period vear ago and $61,208,800 


in 1921. The cold weather, fuel dis- 
turbances resulting from the shortage 


substitutes for fuel are 
causes of the big increase 


and the use of 
suggested as 
in losses. 


Louisiana 1922 Fire Losses 


NEW ORLEANS, LA., Mar, 13.—As a 
result of several serious conflagrations 
in various sections of the state, the fire 
loss for Louisiana in 1922 nearly doubled 
that of the previous year and was equal 
to that of any three preceding years, ac- 
cording to figures compiled by State Fire 
Marshal Lecoq. 


Losses in the year totalled $11,214,893, 


compared with $6,347,541 in 1921. The 
army supply base fire, with a loss of 
$5,119,778, was the principal cause for 


the enormous increase over the past 
year, but lesser fires, including the 
Godchaux Sugar Company in Assumption 
parish, with a loss of $875,845, also 
boosted the total. 

Orleans parish continued to be the 
heaviest loser, with a total of $6,838,388. 
Deducting the army supply base loss 
leaves a gain in the parish of $340,473 
over the previous year. 


Other parishes whose losses ran more 





than $100,000 were LaFayette, $403,398; 
Jefferson, $392,553; Caddo, $533,926; As- 
sumption, $891,074; Rapides, $162,323; 
Claiborne, $198,493, and East Baton 


Rouge, $116,540. 


Hearing on Minnesota Rating Bill 


ST. PAUL, MINN., Mar. 13.—A joint 
hearing of the senate and house com- 
mittees will be held soon to consider 
the proposal to place the fixing of fire 
insurance rates in the state insurance 
commissioner. 

A bill providing a method whereby 
mutual companies may maintain a guar- 
antee fund and also providing a method 
of liquidation for such companies has 
been favorably reported out by the 
house 














Mid-winter conference of the National 
Association of Insurance Agents is being 
held in Asheville, N. C. 

* * * 

The Hampton Roads Fire & Marine now 
has its Mississippi agents reporting direct 
to the home office. 

* * * 

The Indemnity Company of America 
with home office in St. Louis has opened 
a Chicago branch in the Old Colony Life 
building. 
fc * a 
Louis and Milwaukee 
with joint con- 

discussion of 


Chicago, St. 
agents invited to meet 
ference committee for 
Pittsburgh legislation. 

* * * 

Heavy tornado losses reported through- 


out middle west as result of Sunday 
night's storm. 

* * 
Tllinois Automobile Insurance Ex- 


change ousted from Indiana and Mary- 
land. 

*x* * * 
Richards succeeds the late 
manager of the 


Association of 


Be njamin 
. G. Sanderson as 
Underwriters Service 
Chicago 
* * * 
The Oklahoma State Insurance Board 
has adopted a ruling that all fire com- 
panies must have single agency repre- 
sentation, eliminating the multiple 
agency plan, a hearing being set for 
March 29. 





TELLS OF COST PLAN 





MOFFATT REPORTS TO AGENTS 


Gives Resume of Acquisition Plan’s 
Growth Before National Associa- 
tion of Insurance Agents 


ASHEVILLE, N. C., Mar. 14—A 
resume of events leading up to the 
adoption of the acquisition cost rules 


by casualty 
fore the 


companies, was given be. 
mid-year meeting of the Na- 
tional Association of Insurance Agents 
by Thomas C. Moffatt, vice-chairman 
of the executive committee and a mem- 
ber of the conference committee of the 
National Association which was in ses- 
sion with the casualty committee on the 
plan. Mr. Moffatt told the story in 
detail of the growth of the plan; how 
the sessions persisted through many 
weeks of disappointment and _ finally 
bore fruit in the form of a general agree- 
ment, acceptable to all interests. 
Began Last Year 


He said that the beginning of the end 
ot the chaotic condition existing in the 
casualty insurance’ business _ started 
while the National Association was in 
session at its last annual convention at 


Hot Springs. Superintendent Stoddard 
of the New York department at that 
time undertook the task of bringing the 


casualty companies together on a defi- 
nite acquisition cost basis. This was a 
problem that required much tact and 
diplomacy, but all difficulties were 
finally smoothed out and an agreement 
reached. Mr. Moffatt said that the air 
was charged with uncertainty to the 
very last day of the conference and up 
to the time of the final report the great 
majority were disheartened and disap- 
pointed. At the final session of the con- 
ference however, all objections were met 
and, with but few minor conflicts to be 
cared for, all difficulties were removed. 
Mr. Moffatt then reviewed briefly the 
substance of the final report of the con- 
ference committee, explaining the rela- 
tionship of the various casualty agents. 

He said that one of the principal fac- 
tors inducing the National Association 
to support the report is embraced by 
the resolution adopted by the company 
conferences and included in the report 
as follows: “The foregoing rules shall 
be referred to the appropriate rate mak- 
ing organization for readjustment of 
premium rates to correspond with re- 
duction in costs affected thereby.” Mr. 
Moffatt said that the conference com- 
mittee constantly had an eye open to 
the welfare of the great body of pro- 
ducing agents throughout the country, 
rather than to the class of agents act- 
ing in supervisory capacity or to those 
few agents who may have heretofore 
been the recipients of excess commis- 
sions, bonuses or other gratuities 


Insurance Stock Quotations 


NEW YORK, Mar. 14—Trading in 
insurance stocks has not been large dur- 
ing the past week. The Continental has 
dropped back to $101 and _ Fidelity- 
Phenix is now being sold at $135. Home 
of New York remains stationary at $359, 
and Niagara has advanced to $170. 
Westchester rose during the week, but 
dropped back to $46. Quotations on the 
stocks most generally sold as furnished 


by J. K. Rice, Jr.. & Co. are shown 
below: 
Div. 
Bid Asked % 
Amer. AMMONC®. .566 66 iiss 318 .. 20 
Amer. Surety, $50......... 92 94 10 
City of New York........225 232 12 
Continental, $265........... 98 101 24 
Fidelitv-Phenix, $25....... 129 135 24 
yy.  * ree 125 140 24 
SS eS eee 46 52 24 
Great American........... 261 265 16 
SE, “OOP sc csvedes vase la 
BN bobeeds etibhsierds bau 354 359 18 
Peati. Liberty, $60.....s.0 136 143 20 
a eee. wane 146 152 12 
i, | eee 160 170 20 
North River, $26.......... a. ascii ae 
United States, $20........ SS ..<e 


Westchester, $10 3 46 25 
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MICHIGAN RATE BILL 
PASSES BOTH HOUSES 


Administration Measure Awaits 
Governor’s Approval to Be- 
come Effective 


BROWN’S VALIANT FIGHT 


Detroit Representative Seeks Vainly to 
Obtain Further Amendments—Gets 
Important Changes 


LANSING, MICH., Mar. 13.—The 
administration fire-rating bill, already 
through the senate, passed the house 


Monday night by a vote of 72 to 19. 
The senate was expected to concur in 
the amendments inserted in the measure 
by the house before that body passed 
it, and then voted to give it immediate 
effect, as the senate had done when it 
originally passed the measure. 


George Brown’s Valiant Fight 


Representative George Brown made a 
valiant effort when the bill was up for 
third reading to swing enough votes 
against the measure to defeat it. He 
was successful in obtaining a few more 
votes than had been conceded by ad- 
ministration supporters, but not suffi- 
cient for his purpose. 

Just prior to taking up the fire rat- 
ing bill, the house had voted to repeal 
an act providing for the collection of 
agricultural statistics in the state. The 
arguments used in favor of repeal were 
that the measure was costly to the tax- 
payers of the state and a “Department” 
bill to provide more jobs. Mr. Brown 
declared that if the 54 members of the 
house who had voted to repeal the 
statute would use the same line of rea- 
soning on the fire rating bill, there 
would be 54 votes against that measure. 


Protests from Business Firms 


Mr. Brown read extracts from letters 
and telegrams from business firms of 
the state protesting against passage of 
the measure with section 8, the much 
mooted part of the bill, in it. These 
letters and telegrams termed the bill 
“Paternalistic” and “Socialistic” legisla- 
tion, that would place heavy burdens 
on the taxpayers and business interests 
of the state. Several stated that if the 
bill passed they could see nothing to 
prevent the state, by~ similar means, 
taking over their business. 

Among the signers of these letters 
were the Manistee Board of Commerce, 
Great Lakes Engineering Works, Fisher 
Body Corporation, Knickerbocker Com- 
pany, (contractors), Smith-Winchester 
Company, (hardware), Lee & Cady 
(grocers), Maxwell Motor Corporation, 
Alloy Steel Spring & Axle Company 
and many realty companies. 


Important Amendments Secured 


Representatives George Brown and 
Martin Bradley, both insurance men, 
and Clyde B. Smith of Lansing, presi- 
dent of the Michigan Association of 
Insurance Agents, put up a noble battle. 
Had it not been for the efforts of these 
men and the committee of local agents 
of the state, it is doubtful whether the 
33 amendments finally made to the bill 
would have been obtained. Some of 
the amendments, of course, simply 
clarify the language of the measure, but 
there are at least five important ones 
from the insurance point of view. 

_ The most important is the reestablish- 
ing of a three-man commission to ad- 
minister the new law, rather than leave 
It solely in the hands of the insurance 
commissioner. This amendment was 
not intended as a slur upon the in- 
tegrity of Mr. Hands, present commis- 
sioner. It was explained by the agents’ 
(CONTINUED ON PAGE 63) 














Fire Insurance Club of 
its annual banquet tonight, it being 
equal to the many notable functions 
that this club has given. The annual 
banquet of the Cleveland Fire Insur- 
ance Club is always a red letter day in 
its history. The banquet committee 
that arranged the affair consisted of 
Fred B. Ayer, chairman; E. B. 


Cleveland held 


serke- 


ley, Charles H. Parsons, Charles F. 
Kees, L. E. Falls, M. S. Ketchum. Mr. 
Falls, who was a member of the local 
agency of Falls & Gilsdorf, acted as 
toastmaster. He performed his duty 
in a masterly way. ‘At the speakers’ 
table, in adition to those who had set 


talks, there sat President Will J. Beggs 
and Vice-President Thomas C. Goss of 
the Cleveland Fire Insurance Club; W. 
H. Tomlinson, secretary of the’ Ohio 
Association of Insurance Agents, and 
L. L. D. Chapman of the Barker, Frost 


& Chapman Company of Toledo. 
Superintendent Conn Is Speaker 
Harry L. Conn, the Ohio insurance 

superintendent, made his appearance 

before the club for the first time. Mr. 


Conn has entered upon 
very businesslike way 


night he said that 


his duties in a 
In speaking to- 
he Was opposed to 


government or state insurance in any 
way. At the same time he sees the 
need of comprehensive supervision of 
insurance activities. He said that most 
of the insurance business is conducted 
on a very high plane. Mr. Conn de 
voted the major part of his talk to the 
position he was taking in licensing 
agents and solicitors. He said that the 
legitimate resident agent and _ solicitor 
should be protected in his business. 


He is opposed to licensing a man 
is securing a license merely to place 
his own insurance or that of his family 
or relatives. He said an 
have an understanding of the contract 
and insurance practices. He should 
know how to fit the insurance contract 
to the particular need of various prop- 
erty owners. He said that he is 
fusing to license city or county officials 
or clerks, bank employes, automobile 
salesmen, building and loan association 
people and the like unless they can 
prove that they are legitimately in the 
insurance business and are capable of 
meeting the demands of the assured. 


agent should 


Discusses Johnson & Higgins Case 


Mr. Conn said that in his judgment 
there 
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WILL J. BEGGS 
President Cleveland Fire Insurance Club 
ment as insurance superintendent He 
said that at Van Wert, O., where he 
lived, he had a rather extensive practice 
among the mutual companies He said 
however, that the mutuals had nothing 
to do with his appointment and did not 
know anything about it There were 
two or three officials of stock companies 
that knew that he had been approached 
He said that no one would be able to 
dictate to him or no one had a string 
on his appointment 
President Case Speaks 

President James L. Case of the Na- 
| tional Association of Insurance Agents 
in his admirable talk said that credit 
could not last if it were not for insur 
ance. He said that through the medium 
of the American agency system, the in 
surance business had been greatly bene 
fiied and had brought into it unselfish 
men who seek to help the insured in 
every way they can. He said that the 
National association stands far more to- 
day than ever for conference and coop- 
eration. Mr. Case indicated that the 


are some part time agents that 
that are perfectly legitimate. He cited 
school teachers, for example. He also 
said that some young men in other | 
lines of business might desire to take | 
up insurance and yet were not able to | 
give it all their time. He said that if 
he, found that such persons wished to 
get into the business earnestly, he | 


thought they could be called legitimate | 


part timers. He referred to the re- 
fusal to license Johnson & Higgins as 
agents in Cleveland. He said that this 
firm attempted to create an Ohio cor- 
poration out of non-resident stock- 
holders in a futile attempt to do directly 
what they are trying to do indirectly 


Card Index of Agents 


Mr. Conn said that he was making out 


a card index system of all agents, solic- 
itors and brokers licensed, in the hope 
that he could weed out the undesirables 


He said that in his position as insurance 
superintendent it was his duty to 
at the insurance business as a 
He said, however, that the 
and agents are better able to protect 
their own interests than the public is 
to protect its insurance interests. 

Mr. Conn referred to his own appoint- 


look 
whole 


To Repeal Anti-Compact Law 


RICHMOND, VA., Mar. 13.—Passage 
through the Virginia General Assembly 
of the bill repealing the anti-compact 


commission law believed to have 
been practically assured when the senate 


committee on insurance and banking re- 


was 


agents in the excepted cities of the west 


should have been called into conference 
by the Western Union and Western In 
surance Bureau before they decided on a 
program to regulate acquisition cost 

Cc. I. Hitchcock, president of the “In 
surance Field,” and C. M. Cartwright of 
The National Underwriter, were the 
other speakers. W. J. Horton, secretary 


of the Cleveland Fire Insurance Club, 
rendered two solos Mr. Horton is an 
accomplished musician and so is his 
wife 
Clever Farce Given 

A battery of dramatic talent in the 
club gave a farce in one act entitled 
“Errors of Commission.” This was a 
takeoff on the present excepted cities 
; Situation. The players were all in cos 
tume and excited lively interest. It was 
a court scene in which Fyrin Schurance 


companies | 


Coe was the plaintiff and Ima Agent Cos¢ 


was the defendant. It was a proceed- 
ing to compel from the defendagt an 
increased contribution for the support 
and maintenance and other remedies 
The cast was as follows: 
Hon. Vox Populi, Judge. W. E. Richey 
Court Bailiff ; Chas. F. Kees 
Attorney for Plaintiff..Robert H. Perdus 
Attorney for Defendant ..0. G. Strong 
Mr. Fyrin Schurance Coe H. L. Grider 
Mrs. Ima Agent Coe W. T. Jarvis 
Little Undie Annex (Coe?) ; , 
er eT eee Carl F. Faulhaber 
Little Contingent A. Doll 
| Miss A, Rumor from Pittsburgh 
ree rT TT Charles H. Parsons 
Mr. B. C. Broker Arthur W. Henry 
Mr. Foreign Re-Insurance....L. E. Falls 
ported it out unanimously this week 


was finally passed caused Commissioner 
was finally passed cause Commissioner 
Button to abandon his plan of attending 
the mid-winter of the National 
Association of Insurance Agents at Ashe- 
ville It was at his instance that the 
measure introduced 


sessions 


was 
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REVIEWS PROGRESS OF 
NATIONAL ASSOCIATION 


President Case of Agents’ Body 
Tells of Events of Past 
Six Months 


COOPERATION IS GROWING 


More 


Common—Urges Loyalty of Com- 


Says Spirit of Conference Is 


pany and Agent 


ASHEVILLE, N. (¢ Mar. 14.—In 


his report to the mid-year convention 
of the National Association of Insur- 
ance Agents, President James L. Case 
reviewed the progress made by the as 
sociation during the past year and 
especially during the past six months, 


the 


and 


stressing growth of 


the spirit of 


conierence cooperation in handling 


all puzzling questions and conflicts of 


interest Mr. Case sees a golden oppor 
tunity ahead for the business, if this 
spirit is maintained until all disputes 
and dissatisfactions are ironed out. He 


said in part: 


Business in Eminent Position 


In presenting to a gathering such as 
this a brief summary of some of the 
outstanding events that have taken place 
during recent months, one is deeply im 
pressed by the importance of the place 
that American insurance occupies in the 
general business affairs of the day. 

At the request of Superintendent Stod- 
dard of New York, your conference com- 
mittee was invited last October by the 
National Bureau of Casualty & Surety 
Underwriters to attend a special confer- 
that had been called for the pur- 
pose of considering ways and means to 
reduce, if possible, acquisition costs and 


ence 


field supervision, and other expenses en- 
tering into casualty, surety and plate 
glass insurance rates. 

The invitation was accepted and for 
three weeks or more, daily sessions were 
held, some of which extended far into 
the night A report of the results ac- 
complished by this conference will be 
presented to you by Thomas C. Moffat, 


who, as a member of our committee, and 
at a real sacrifice of personal interests 
attended every session in which we were 
permitted to sit 


“Annex” Problem Puzzling 


While there may be a divided opinion 
as to a fair and just solution of this 
problem, there seems, however, to be an 


almost unanimous sentiment that “under 
writers’ annexes” are a detriment to the 
best interests of the business, but no one, 
as yet, has been wise enough to provide 
a remedy that is satisfactory to all 
concerned An opportunity will 
be given to you to express your opinions 
on this important subject, for the prob- 
lem is one of the most vital and perplex- 


parties 


ing of the hour. The rapid increase in 
the number of “underwriters,” from 
twelve in 1917 to more than 150 today, 


in a period of little more than five years, 
has resulted in the appointment of thou- 
sands of new agents throughout the 
country. 

Certain favor the continu- 
ance of “annexes” because they claim 
that they provide a greater spread for 
their business Other companies, who 
would gladly abolish them, say that they 
must maintain them if they are to meet 
competition, Whatever justification there 
may be for a continuance of the prac- 
the undisputed fact remains that 
thousands of agents are being, and have 
been, appointed to care for this class of 
business, many of whom are unfitted by 
experience or training so to ast and 
necessarily the cost of doing business is 
thereby greatly increased. 

The National Association has repeat- 
edly affirmed its belief that there should 


companies 


tice, 


be fewer, but better, agents and it has 
consistently urged state associations to 
cause to be prepared, and presented to 


state legislatures for 
qualification laws. 
The model bill, which was adopted by 


our Los Angeles convention in 1921, was 


adoption, proper 
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approved with slight modifications by 
the Insurance Commissioners’ Convention 
at its December meeting. 

It should be exceedingly gratifying to 
us all to know that our efforts to secure 
“better agents,” now have the official en- 
dorsement of both the companies and 
commissioners, and in so far as the sev- 
eral state legislatures pass proper quali- 
fication laws, may we claim the support, 
approval, and endorsement of the public 
at large. 


Public Relations 


Consistent endeavors have been made 
to secure a better educated public in all 
matters pertaining to insurance and to 
this end, representatives of state asso- 
ciations and local boards throughout the 
country have availed themselves of every 
opportunity to address Chambers of Com- 
merce, Rotary, Kiwanis and Lions Clubs 
and similar organizations, on insurance 
subjects. Agents giving dependable serv- 
ice have often demonstrated that they 
are willing to sacrifice large commis- 
sions, provided their insured will install! 
safety devices and fire protection ap- 
pliances in their property. 

The National Association is frequently 
requested to define its declarations 
against the further extensions of banks 
and banking institutions as insurance 
agents. In my opinion, all finance cor- 
porations, building and loan associations, 
and in fact all financial institutions pos- 
sessing coercive influence, including em- 
ployees thereof, should be placed in the 
same classification with banks and bank- 
ing institutions. I maintain that the 
further extension of such institutions as 
insurance agents is wrong in theory and 
worse in practice. We are told by cer- 
tain companies that they cannot secure 
efficient agents in small towns, but I 
cannot believe that such a statement is 


true. Some of our best qualified mem- 
bers reside in or adjacent to just such 
places. Let us consider the subject but 
at the same time let us be fair and just 
to all interests concerned and may our 
purpose be solely animated by a desire 
to secure such results as will be for the 


best interests of the American Insurance 


Business as a whole. 
Loyalty Is Essential 


It is both legitimate and commendable 
for a local insurance agent to strive to 
retain, year in and year out, jas many of 
his customers as is possible, and if he 
expects those whom he serves to be loyal 
to him, as a reward for dependable serv- 
ice rendered, it would naturally seem 
reasonable to assume that he in turn 
should be loyal to those companies who 
have faithfully served his interest. 





If we, as associations, state, national 
and local, will “practice what we 
preach,” results are sure to follow. 

To Enter New States 

NEW YORK, Mar. 14.—As soon as the 
Northern of New York is admitted to 
North and South Carolina, to which 
states it has applied, the territory will 
be added to that already controlled by 
Dargan & Turner of Atlanta, vow gen- 
eral agents for Florida, Alabama and 


Georgia, 





URGE COOPERATION FOR 
ELIMINATION OF EVILS 


Three Great Problems Covered in 
Executive Committee Report 
at Asheville 


WOULD HALT LEGISLATION 


Suggest Settlement Among Selves by 
Conference of Annex, Agency and 
Bank Questions 
ASHEVILLE, N. C., 14.— 
The three great con- 
fronting fire underwriters, underwriters’ 


March 
problems now 
annexes, multiplicity of agents and bank 
agencies, were all attacked in the report 
Na- 
tional Association of Insurance Agents, 


of the executive committee of the 


presented to the mid-year meeting of 
that body by Frank R. Bell of Charles- 
ton, W. Va., chairman of the executive 
committee. Cooperation in the ironing 
out of these difficulties was the keynote 
of the report, companies and agents be- 
ing urged to join hands in working out 
their problems to the best interests of 
public, agent and company, without the 
necessity of the threatened legislation. 
Mr. Bell’s report read as follows: 
Study “Annex” Problem 


“The National Association has long been 
committed to the principle that whatever 
tends toward a better understanding be- 
tween the public, the companies and the 
agents, must redound to the betterment 
of the business as a whole.” Such was 
our declaration at our last annual con- 
vention in Hot Springs, Ark. 

The convention believed then, and your 
executive committee believes now, that 
the test to be applied when considering 
these questions is—does it serve the pub- 
lic interest? 

We were all of the opinion that disguis- 
ing company representation under the 
subterfuge of an annex was a bad prac- 
tice. 

The convention was of the further opin- 
ion that “too far the agency force of the 
United States has been recruited from 
men incompetent technically, or more 
anxious to gain commissions than to hold 
down the fire loss which the public must 
in the end pay.” 

The subject under 
unbridled multiplicity of agents for the 
same company in the same territory be- 
cause of the consuming greed of compa- 


consideration—the 





nies for artificial volume of premium in- 
come—was believed to be a contributing 
factor to the manifest restlessness in the 
insurance business and strongly tended 
toward trouble. 

We were not 


alone in this belief. 


Move Began Six Years Ago 


Six years ago the insurance commis- 
sioners of this country declared that the 
method of conducting business through 
multiple agents and underwriters annexes 
“is wrong in theory and bad in practice, 


unfair to agents and subversive to the 


best interests of public service.” 
At the Hot Spring convention you 
charged the incoming administration to 


procure in conjunction, if possible, 
the insurance commissioners and the com- 


panies a thorough survey of company 
representation, so that this mid-year 
meeting might have further information 


upon which to act. 
To this commission your executive com- 
mittee proceeded to give careful and 
studious consideration, 
AS we were discussing and 
plans in fulfillment of the 


developing 
charge com- 


mitted to us, the insurance commission- 
ers again gave consideration to the sub- 
ject at their adjourned convention in New 
York City in December last. 

At that meeting, the following reso- 
lution was unanimously passed: 

“Resolved, that this convention de- 
clares itself as opposed to the formation 


of under- 
that this convention 
that legislation be 
states which will prevent 
of all such an- 


or continuance in business 
writers annexes, and 
further recommends 
enacted in all 
the further existence 
nexes.” 


Should Avoid Legislation 


We believe that too much legislation is 
harmful to the insurance business—that 
new and additional legislation for the 
correction of any evil should only be 
sought as a last resort. 

Believing in that principle, 
utive committee has not as yet recom- 
mended the last resort method. 

On the contrary, and in a spirit of en- 


your exec- 


tire fulfillment of the doctrine of con- 
ference and co-operation, we believe that 
the intent of the convention at Hot 
Springs was to approach this subject 


through company conferences. 

Accordingly, a conference was recently 
held between the conference committee 
of our association and the conference 
committee of the National Board for the 
purpose of determining if there was any 
common ground upon which we might 
stand in an effort to solve an admittedly 
bad situation, 


Seek Solution by Conference 


committee entered that 
best of faith, seeking 


Our conference 
conference in the 


a solution of these vexing problems. The 
conference was limited in its time, and 
this may have been the reason that the 


problems were not solved. The conference 
committed the question for further con- 
sideration to a committee of three from 
each side. It is expected that this joint 
committee will give further attention 





with | 





—_ 


both to the annex and multiple agency 
evils. 

We have an earnest desire to confer 
with company executives on these im. 
portant questions and find some solution 
satisfactory to all parties at interest. 
Some way must be found to correct this 
admittedly bad situation. 

In passing, it is to be noted, that Com- 
missioner Ramey of Kentucky introduceg 
before the December session of the com- 
missioners’ convention a resolution foster- 
ing the creation of a National Fire In- 
surance Commission to be composed of 
nine members, three to be appointed by 
that body; three by the National Boara 
and three by the National Association of 
Insurance Agents, “the duties of this 
commission being to study the economies 
of fire underwriting in all of its aspects 
and to report such recommendations ag 
will better insurance conditions.” 

This resolution was sent to 
insurance committee of the 
commissioners, and is now 


the fire 
insurance 
pending 


further consideration, 
Fits in Program 
This resolution of the commissioners 


fits in so well with what we believed was 
expected to be brought about by our Hot 
Springs convention, that it would seem 
advisable to collaborate with the insur- 
ance commissioners in procuring the in- 
formation that we believe will show that 
the multiplicity of unnecessary agents in 


almost every community in the country 
is not only an economic waste, but a 
marked evil in the business. 

We believe that the part-timers, the 
side liners, the incompetents and the ir- 
responsible in the agency field are an 
economic waste, and that the business 
will be much better off if it is confined 


to those who believe in 
it, and are 


it, have 
making it their life 


time for 
work. 


Recommendation Made 


In any elimination of annexes, it should 
always be remembered that the insur- 
ance volume must not suffer. Property 
values are under rather than over-insured 
(except in rare instances). In addition, 
there is considerable property entirely un- 
insured. Hence the necessity from the 
viewpoint of both companies and agents, 
to maintain at least the present volume 
and premium income. The problem of 
decreased representation and maintained 
volume must go hand in hand. 

The executive committee therefore 
recommends that this meeting allow the 
whole matter to remain in conference 
until our next annual convention at Buf- 
falo. 

Three years ago the question of banks 
as insurance agents was prominently be- 
fore our mid-year meeting for the first 
time. We then held that the business of 
banking and insurance are separate and 
distinct callings, each as important in its 
respective sphere and in its service to the 
public, in the expanding and developing 
of our industrial and commercial activi- 
ties, as the other; and we stated that the 
entrance of the banking interests into the 
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The Indemnity Company 
of America 


ST. LOUIS, MISSOURI 


Ch. A. Lemp, Pres. Wm. J. Lemp. Jr., Treas. 
E. C. Thompson, Vice Pres. & Genl. Mér. Henri F. David, Sec. 


ANNOUNCE 


The Opening of 
a 


CHICAGO BRANCH 
507 Old Colony Life Building 


Writing All Kinds of Automobile Insurance 
With 
Mr. ANDREW J. CANN, Resident Manager 
Formerly with Rollins Burdick Hunter Company 


and 


MR. WILLARD H. LOVE in Charge of Claims 





ASSETS | SURPLUS 
$800,000.00 $400,000.00 


The Chicago brokers and agents will be able to secure for their assured 
our Participating Full Coverage Collision Policy which has solved the 
full coverage collision problem in other parts of the country. 
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DRASTIC AGENCY RULE 
OKLAHOMA STATE BOARD ACT 


Rules Out Multiple Agency Plan, Order- 
ing Single Representation—Hearing 
To Be Held March 29 


OKLAHOMA, CITY, OKLA., Mar. 
13.—The State Insurance Board today 
approved the following agency rule, 
which is set for hearing on Mar. 29: 

“That no fire insurance company do- 
ing business in the state of Oklahoma 








and allowed to appoint agents in the 
same manner and under the same con- 
ditions as fire insurance companies. 
Where any member of an agency, firm 
or corporation is actively engaged in 
the fire insurance business, each mem- 
ber of such agency, firm or corpora- 
tion must secure a license for such com- 


pany or underwriters.” 
Heavy Loss At Lincoln 
LINCOLN, NEB., Mar. 13.—A $200,000 


loss with insurance estimated at $150,000 
occurred here today. The Henkle block 
was damaged $65,000 with insurance of 
$55,000. The Van Sickle Glass & Paint 
Company, occupants, lost $78,000 with 
only partial coverage. Roomers in upper 


Robertson Furniture 
both fully covered. 


and the occupant, 
Company, $25,000, 


South Carolina Added 


Dargan & Turner of Atlanta have been 
made general agents for the Eagle Star 
& British Dominions for South Carolina 
in addition to the territory which they 
have in the past handled in the same 
capacity for that company. They are 
now general agents for Georgia, Ala- 
bama and Florida. The company has 
not been operating in South Carolina 
but application will be made in the near 
future. 





Jay F. Price, who is connected with the 
St. Louis branch of the Underwriters Ad- 
justing Company, is spending his vaca- 





























floors lost everything and carried only | tion at the Ritz-Carlton hotel in New 
shall appoint in any one city or town small insurance total The Victoria | York City with his friend, O. O. Mc- 
amas eae Sie il ale egg ittae re e well-known newspaper col- 
more than one policy writing agent and | fotel, owned by Burkett & Folsom, was a — McIntyre and Mr 
that each underwriters agency shall be | damaged $30,000, fully covered. The Mc- | price are former residents of Plattsbureg, 
classified as a fire insurance company Donald building was damaged $10,000, " Mo, 
| 
FIGURES FROM DECEMBER 31, 1922, STATEMENTS 
| 
FIRE COMPANIES | 
STOCK COMPANIES 
Total Gain in Reins. Gain in Net Gain in Net Gain in Losses Loss 
Assets Assets Reserve = erry Surplus ei ge Prems. Prems. Paid Ratio 
OD: wigundcascued $ 1,586,665 $ 126,919 $ 252,396 —$3 6 $ 538,999 8 175,292 $ 705,365 —$140,040 $ 355,534 -50 
Alpha Gen. .......... 1,827,325 606,871 oer 634: O44 559,301 182,169 1,591,464 1,158,658 536,644 .34 
American, N. Y....... 1,749,416 273,888 898,15 239,731 398,894 19, "407 1,362,217 "465, 563 714,833 52 
Amer. Equitable...... 1,997,210 ~—378,629 anaes —289,504 508,936 3,185 868,063 —322,180 878,588 1.01 
Amer. National....... 1,387,753 38,681 626,529 74,774 152,925 —35,407 738,655 78,972 419,515 57 
aera ee | errr | ree 59:2 2°77 ce  ! Paar 784,405 .60 
i er 624,423 71,775 , erry 319,413 ow ee 27,832 -28 
Baltimore-Amer. ..... 1,707,856 72,014 370,036 15,030 789/289 306,018 11,578 150,890 49 
Bankers & Ship....... 3,955,331 400,716 1,438,426 85,693 700,923 239,683 2,371,409 544,871 1,295,259 -55 
oo. ae eee ae? #s0nne ae § askeees 245,439 7,325 569,429 ...... 22,528 57 
Caledonian .......... 3,967,413 290,939 2,327,911 194,754 1,232,810 68,174 2,694,301 463,894 1,424,566 53 
Galedonian-Amer. 802,263 54,692 300,852 57,509 256,405 16,184 301,760 32,339 142,809 47 
CE aketusccaoeuss 7,353,746 140,011 3,559,654 —191,507 1,590,120 432,967 3,846,436 —339,007 2,488,526 65 
Chicago F. & M...... 2,044,493 2,044,493 335,475 335,475 ty 553 598,553 449,192 449,192 43,154 10 
Com’! Union, N. Y.... 2,209,777 241,687 1,388,7 38 106,705 355,026 184,578 1,568,018 130,889 837,328 53 
Com’! Union, Eng..... 15,164,807 1,107,003 7,806,887 224°320 5,291,818 795,383 9,603,649 1,204,038 4,912,181 51 
So. 6006e0shoas.s 1,878,165 273,176 667,683 259,276 579,922 49,921 736,388 244,136 258,401 -35 
Bastern, aS Shen baa 426,892 13,827 44,151 33,950 154,030 42,794 63,231 3,804 49,627 -79 
PT sc 0ten hese. 349,677 10,902 57,608 1,525 66,124 3,058 105,533 611 59,350 -56 
Fire Reassur. ....... 3,297,997 195,398 2,055,044 466,092 $28,814 93,339 3,442,228 426,250 2,255,352 .65 
i OU aa 4,448,757 197,010 2,422,062 33,126 702,847 172,830 2,195,826 151,935 1,303,318 .59 
Gee WUT ccceseces 11,262,301 916,951 5,571,772 630,418 2,946,464 170,095 7,042,250 837,622 3,636,638 -52 
Great Lakes ......... 1,100,127 114,194 287,727 117,150 360,678 »,032 312,869 260,729 121,230 -39 
Great Republic....... 482,685 4,056 61,784 14,740 70,116 18,715 231,625 16,246 131,371 -57 
CE FOOT 2,419,150 263,640 527,599 —145,998 1,052,883 315,746 751,850 —354,097 701,626 -93 
Hampton Roads...... 593,828 209,633 73,923 73,923 215,915 38,204 127,984 127,984 8,470 .06 
Hawkeye Sec......... 1,761, 288 i... ss s 381,962 96,397 Ot ee re 906,568 18,717 619,292 68 
Knickerbocker ....... 1,325,389 137,060 320,132 57,027 411,471 159,974 558,566 49,666 469,199 84 
La Cubana Nac....... ieee 123,161 546,606 49,392 405,155 —10,413 765,910 215,941 444,513 58 
ND Sacks 6 a ea aidd-e 688,916 35,584 68,178 6,605 400,309 30,973 60,999 10,163 19,743 32 
Law, Un. & Rock..... 1,894,911 165,371 737,684 17,806 1,009,567 139,972 718,742 11,455 341,927 48 
London Assur. ....... 7,865,925 761,184 3,358,236 91,590 3,164,735 671,849 4,315,600 552,284 1,797,749 42 
London & Lanc....... 8,014,003 311,634 3,606,638 —49,264 3,709,533 294,230 3,437,353 —31,642 1,795,192 2 
London & Prov....... 886,885 102,467 142,240 32 69,366 207,963 74,677 113,116 54 
London & Seot........ 1,845,607 93,034 442,593 37,402 688,321 60,093 407,921 59 
mG, Motor Car....... 735,966 22,906 101,256 7 2,326 214,629 —136,770 79,602 37 
Met.-Hibernia ........ 532,350 19. 912 161,764 8 2,503 18,465 179,811 2'365 113,973 63 
Milwaukee Mech...... 8,368, a 423,728 4,035,520 11,581 2 294, 07 1 436,965 3,826,053 90,081 1,913,824 50 
Pe Cr reree eT are Aree 1,111,340 ere eee. . @sceen 1,440,195 2.37 
Netherlands ......... 1,326, 298 162,373 477,209 165,259 743,543 60,240 301,474 211,464 344,246 1.14 
New Hampshire...... 1 310,403 4,502,456 —182,389 3,398,191 358,985 4,376,696 —125,637 2,640,371 .60 
. SONNE ccceecexs ri 135,761 916,601 253,325 Ce a Fe Zeer Se 870,759 -61 
DE ap.ednsic'eccr.cee 1/293, 259 —40,395 572,641 —57,828 514,393 16,303 783,282 126,387 618,569 .79 
Nordisk Reins........ See . ceeade gg eT oO (Lae i. Zee 498,889 -73 
BeOWGm BRIVEP. cc ccccccs ik  : err Sameer esecee 2,325,619 363,492 6, (3 hirer 3,401,180 51 
Northern Assur....... 9,467,176 —-143,765 5,224,976 40,201 2,801,030 —76,348 5,664,814 141,413 3,385,600 .58 
peewemerm, WN. ZF... cecs 705.439 2,334 4,918 8,212 679,342 19,209 —3,309 15,080 4,673 
Omaha Liberty....... 817,900 22,362 186,900 114,432 30,484 107,308 294,175 109,915 322,696 1.10 
SEE de ceeeeexeeeess 6,136,892 458,144 2,672,821 10,195 1,587,408 81,974 2,404,164 8,035 1,172,811 49 
DE Ms sansccbbe «s 631,065 41,752 87,486 17,055 291,199 25,041 Paeee 8 s6o005 46,136 51 
DE edasness seen? 5,183,128 185,490 2,910,101 41,514 1,749,717 192 4 912 2 3,108,780 180,897 1,733,411 56 
I eel bobo a 1,022,317 77,294 411,391 59,694 296,551 5 659,012 119,367 388,918 .59 
Preferred Risk....... 1,274,569 —198,113 304,910 —257,485 292,751 405,168 —367,786 516,358 1.27 
Reins. Salamandra.... 6,089,933 1,830,385 3,387,643 863,608 1,630,312 605,119 3,656,757 —102,616 1,939,581 53 
PED, Sa eessesctenes 10,123,568 638,319 4,136,378 —-222,237 2 353 2 816 —446,354 6, 698,300 4,948,213 74 
Russian Reins........ Renee 8 6 éacees 723,90 179,170 743,771 1,054,018 1.42 
Ree 1,359,955 118,030 466,27 115,999 421,206 208,017 49 
Second Russian....... 1,256,243 —899,748 350, 73,537 389,914 1,019,675 2.62 
Security, Conn........ 8,064,472 333,856 4,322, 470,859 4,418,112 ee 670 .60 
OO aoe BGReee 3 sévees eee = éCiiketons GQ@RRET ~~ <xvaes 552,395 338,299 -61 
S. W. Auto., Cal...... 196,919 2.008 se6000 11,586 87,197 3,844 04 
a ae? eee 1,729,941 111,671 775,1 § 3 25,009 752,674 401,427 53 
GEE, Bilis cccccccs 2,620,998 182,889 24,2 6,224 8,272 1,147,252 563,110 49 
Sunflower, Kans...... 392,937 —6,688 19,018 —15,049 105, 765 5,080 23,546 34,542 1.47 
BIW, Ds Bese ccesccs 2,958,410 165,772 1,644,540 159,339 986 67,180 1,925,294 1,091,968 57 
J. Uw ee | Sa Serer 143,423 46,272 70.522 1,614 417,268 202,276 48 
Union & Phenix...... 3,970, aes 33,516 2,805,749 238,129 455,063 —-170,088 3,621,959 2,208,826 61 
Union Reserve........ 2,053,15 475,495 665,190 116,976 375,997 51,314 1,561,160 436,067 972,624 62 
United Amer......... cane 16,679 509,659 26,723 164,532 32,292 505,105 24,971 327,033 .67 
Sree BONED cs cccccece 2,072,874 86,265 518,436 70,892 926,321 5,817 487,236 140,208 286,740 59 
|. | sre 1,153,760 57,048 410,317 12,052 588,678 48,456 518,916 54,006 347,092 -67 
, ee 3,008,963 73,732 1,322,628 —75,211 1,625,185 225,491 1,764,614 —327,548 1,154,076 .65 
MUTUAL COMPANIES 
Income 
from Total 
Cash Total Prem. Cash Total Policy- Losses Total Cash Disburse- Amount 
Assets Assets Reserve Surplus Surplus holders Paid Income ments at Risk 
Allied Amer. M. Aut..$ 236,112 $ 255,773 $ 60,241 $ 75,711 $ 421,631 126,249 $ 29,357 $ 137,227 $ 83,776 $ 65,875,258 
Capital, Neb. ......... 49,702 60,195 SEeee - Sea ees 31,131 145,358 112,951 159,033 208,651 10,443,798 
Holyoke Mut......... 961,171 1,107,426 443,354 609,825 1,405,066 383,635 145,275 439,662 431,219 59,047,210 
Serer eee 410,008 410,008 227,058 157,812 157,812 403,930 186,501 425,112 364,846 114,470,256 
meee, DOUG. TR. |B. 2040's 548,281 3,117,337 279,429 263,678 2,832,734 429,787 25,684 458,213 425,918 64,705,587 
Merrimack Mut....... 735,082 838,989 | ee eee 165,890 726,140 296,328 778,84 650,847 98,330,905 
Dee UV OMe, TAOMBc ccc c se =r vvses et § titnee 9 whens >) 7a 89,199 173,331 re 
Narragansett ........ 278,911 995,478 133,469 142,840 859,407 208,852 12,099 221,737 198,905 29,536,588 
N. W. Mut., Wash.... 2,118,297 2,203,730 1,543,308 337,469 1,880,777 2,875,408 1,114,411 3,010,103 2,748,191 234,221,982 
DI <stcvsasase ~ Maapee 1,019,164 rer 433,318 588,202 293,165 629,424 599,638 76,353,483 





OUTLOOK IS HOPEFUL 


MISSISSIPPI IS PROSPEROUS 


Companies Making Own Rates—Aggres. 
sive Tactics Used—North British 
Appoints General Agent 


NEW YORK, Mar. 13 — Managing 
fire underwriters recently back from 
Mississippi speak most hopefully of the 
business outlook in the state, and feel 
certain that the return of the great ma- 
jority of the offices will influence favor- 
ably public opinion. The high price at 
which cotton, the staple product of the 
state, is now selling, has induced genera] 
prosperity, merchants all carrying sub- 
stantial stocks for which they require 
added fire indemnity. As one tangible 
evidence of prosperity, a_million- dollar 
fireproof hotel is now being erected in 
Jackson and other building is proceed- 
ing, attesting the confidence of the citi- 
zens of Mississippi in the future of their 
state. 

Aet Independently 


While the thought has been advanced 
that the fire insurance companies are 
taking a risk in re-entering the com- 
monwealth, attorneys advise that they 
are quite safe in so doing, providing 
they carefully refrain from any action 
that might be construed as violating the 
anti-compact law and this, of course, 
they will do, each acting independently 
of the other. Local agents in the terri- 
tory have been requested by Manager 
Wile of the Mississippi inspection bu- 
reau to destroy all rate books formerly 
sent them so that there may be no sug- 
gestion of the collection of the old 
tariffs. Companies are leaving the nam- 
ing of rates to their local representa- 
tives, and will carefully scan the figures 
at the head office determining their “ade- 
quacy and reasonableness” from inspec- 
tion reports. 


North British Appointment 


The North British & Mercantile is 
among the larger companies that have 
returned to Mississippi, having named 
the Bankers & Merchants of Jackson 
its general agent for the state. The 
latter company was formed about a year 
ago, and numbers among its sharehold- 
ers many of the foremost business men 
of the state. Its underwriting manager 
was formerly in the Mississippi field for 
the North America and knows the busi- 
ness of the state from end to end, 

While exact figures are not to be had, 
it is understood that the fire record of 
Mississippi in 1922 was very favorable, 
and the companies carrying the business 
are well satisfied with their experience. 
Although some of the big companies 
have not yet gone back into the state, 
the majority have. Over fifty-two in all 
have been licensed within the past two 
weeks, and the prediction is made that 
still others will return very soon. One 
of the giant institutions which returned 
in advance of its competitors is credited 
with having put twelve special agents in 
the territory with instructions to estab- 
lish local connections as speedily and as 
widely as possible. There is every 
likelihood that the competition for busi- 
ness will be severe. ‘ 

It is said that neither the Mississippi 
Fire nor the Bankers & Merchants will 
sell out, as has been reported. It is un- 
derstood, however, that the Mississippi 
Fire has a continuing reinsurance con- 
tract under which the Hartford takes a 
portion of the liability of the Mississipp!, 
while Secretary W. G. Sours of the 
Bankers & Merchants has been ap- 
pointed general agent for the North 
British. 

It is feared by some that competitive 
rating will creep in and bad conditions 
result, Each company has modified its 
rates to conform its own underwriting 
judgment increasing them i in some local- 
ities and lowering them in others. The 
anxiety for business displayed by some 
when coupled with this condition might 
cause trouble. 
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APPOINTED 


w. G. SANDERSON’S SUCCESSOR 


RICHARDS 





Elected Manager of Underwriters Serv- 
ice Association of Chicago—Has 
Splendid Training 





Benjamin Richards has been ap- 
pointed manager of the Underwriters 
Service Association of Chicago succeed- 
ing the late W. G. Sanderson. Since 
1918 Mr. Richards has been chief engi- 
neer of the Western Factory Insurance 
Association. The personnel of the or- 
ganization of the Underwriters Service 
Association will continue as before. The 
selection of Mr. Richards is regarded as 
a good one. He is recognized as a stu- 
dent of all phases of inspection and fire 
prevention work, and has been promi- 
nent in fire prevention activities. For 
the past ten years he has been chairman 
of the committee on manufacturing 
risks and special hazards of the Na- 
tional Fire Prevention Association. 


Earlier Education 


Mr. Richards received his technical 
education at the Massachusetts Institute 
of Technology, Lowell Institute and 
the New Bedford Textile School. He 
had his first insurance experience with 
the senior factory mutuals of New Eng- 
land under John R. Freeman. He served 
the mutuals in various capacities, and 
was finally given complete charge of the 
survey and laboratory work. He planned 
and equipped the laboratory erected at 
Lowell, Mass., by the mutuals. At the 
time it was completed it was the only 
electrical testing station in the country. 


Work in New England 


In 1905 Mr. Richards went with the 
Underwriters Bureau of New England, 
an independent inspection bureau com- 
posed of the same group of companies 
comprising the Factory Association. In 
1911 Mr. Richards was made assistant 
manager of the organization, and seven 
years later went to Chicago to assume 
the position he is now relinquishing. 
Mr. Richards has always been interested 
in the education of the young men in 
the business. While in the east he 
served as secretary of the Insurance 
Federation of America, and is at present 
librarian of the Insurance Club of Chi- 
cago. 


Make Underwriting Changes 


LOUISVILLE, KY., Mar. 14.—A new 
form for farm writing has been adopted 
by the Kentucky Fire Underwriters As- 
sociation in Kentucky, following report 











in 
* 


: 


for shelter. 


and their contents. 


Western Department :: 








by G. C. Cundiff of the Home, as chair- 
man of the farm committee. This new 
form, effective Mar. 10, makes few 
changes in farm underwriting. Silos are 
handled as specific risks, even where 
attached to other farm buildings. Grain 
in the shock is included, and changes 
are made in the hay,straw and fodder 


coverage, along with regulations on im- 
plements, horses, mules, ete., and sacks 
and bags, hayracks, ete. The changes 


broaden the contract somewhat. 


Baltimore Marine Man Dies 


BALTIMORE, MD., Mar. 12.—Edward 
N. Krug, insurance surveyor for the port 
of Baltimore for the Board of Underwrit- 
ers of New York and a port warden of 
Baltimore, died suddenly last Friday at 
his home. Mr. Krug, who was 51 years 
old, had been connected with the sur- 
veyor’s office for 37 years. He entered the 
service as a boy and remained until he 
became chief of the board. He has been 
in ill health but attended to his duties 
up to a few days before his death. 

The funeral was held from his late 
home yesterday and pall-bearers were as- 
Sociates in shipping and insurances where 
he was widely known. 


Extend Mutual Field 


Both houses of the Texas legislature 
have passed a bill extending the opera- 
tion of mutual hail insurance companies 
to insure against flood and drouth losses. 


Far off in the distance the tell-tale spiral. 





The Unfaithful Wind 


A rush 


A roar and grind as it crashes by. 
And slowly the community emerges to view the 
devastation—farm buildings destroyed, dwellings 
demolished, business establishments irreparably 
damaged. To some it means severe financial loss, 
to others just a temporary set-back due to the 
activities of an alert local agent who sensed the 
necessity for windstorm insurance on all buildings 


1010 Fisher Building :: 


“March Winds do 
Blow 

And we shall have 
Snow 

And what will 
poor Robin do 
then” 


WESTCHESTER 
FIRE INSURANCE COMPANY 


OF NEW YORK 








—————————2 














i Boston 


Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1922 






FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
COMMOTION—TORNA- 
DO—RENTS—USE 
and OCCUPANCY 

—TOURISTS’ 














































MARINE — 
AUTOMOBILE— 
RIOT and CIVIL 
COMMOTION—EX- 

PLOSION — SPRINK- 

LER LEAKAGE — TOR- 
NADO — RENTS — USE and 
OCCUPANCY—TOURISTS 
BAGGAGE oe 


Old Colony 
Jusurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1922 


FIRE— 








Western Department 
Lenten, Mle 
Rawlings & Hewett, Managers 











HOME OFFICE, 87 Kilby St., Boston, Mass. 


Pacific Coast Department 
230 Sansome St., San Francisce, Cal. 


Charles A. Colvin, Manager 
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NEW YORK AGREEMENT 


Rating Organization Expected to 
Meet Requests of Non-Affili- 
ating Companies 


DROP LIMITATION CLAUSE 


Stoddard Denies It Was Included at His 
Request—Its Removal Would 
End Difficulties 


NEW YORK, March 13—While mem- 
bers of the governing committee of thc 
New York Fire Insurance Rating Or- 
ganization continue steadfast in their 
refusal to make public the result of the 
conference on Thursday “the street” 
understanding is that the agreement of 
the association will be rewritten in such 
form as to be acceptable to the 27 stock 
companies that heretofore have refused 
utterly to sign it. The opposition of 
the non-affiliating companies has cen- 
tered about the “parenthetical clause” of 
the agreement, which defines the num- 
ber of agents each office may maintain 
in the state, and the rate of commission 
they may be paid. The objecting com- 
panies have consistently maintained their 
entire willingness to adhere to uniform 
rates, and to subscribe to the service 
of the state rating organization, but hold 
that the law does not give the insurance 
department power to regulate commis- 
sions or to limit agency appointments. 

Clause Not Stoddard’s 


At a recent gathering in the local of- 
fices of the state insurance department, 
attended by representatives of both ai- 
filiating and non-affiliating companies, 
Superintendent Stoddard flatly denied 
that the objectionable clause had been 
inserted in the association agreement by 
his direction. Neither he nor any ol 
the company executives appeared willing 
to stand sponsor for the “red-headed” 
child, as former Governor Nathan S. 
Miller, counsel for the objecting offices, 
characterized the clause in question. Mr. 
Miller asserted his conviction that the 
framers ot the rating law had no thought 
of extending its provisions to cover 
commissions and agency limitations and 
said it was with that clear understand- 
ing that he, as the then governor of the 
state, signed the bill when it came before 
him from the legislature. Superin- 
tendent Stoddard was asked whether he 
would approve the agreement if it were 
redrawn with the paranthetical clause 
deleted. He refused to commit himself, 
saying he would like a little time to 
think the matter over. The assumption 
is, however, that in such form the agree- 
ment would meet with his sanction. 

Cite Bland’s Stand 

The non-affiliating companies feel that 
their position in the matter is wholly 
sound, holding that if the insurance de- 
partment be permitted to regulate the 
intimate affairs of their business the 
logical end of such procedure would be 
state insurance. In their stand, they 
assert, they had the cordial sympathy of 
the late John R. Bland, president of 
the United States Fidelity & Guaranty, 
who held similar views with respect to 
the recent acquisition cost agreement 
of the casualty offices. The fire men 
had several interviews with Mr. Bland 
before the latter’s death, during which 
Mr. Bland expressed his willingness to 
back them in their intended fight to 
maintain their ground. 

Ready to Go to Court 


Had Superintendent Stoddard en- 
deavored to compel the non-affiliating 
companies to sign the agreement under 
threat of cancellation of license to oper- 





EFFECT OF DECISION 
U. & O. LINES BEING CANCELLED 


Ruling in Minnesota Has Virtually 
Made Leasehold of Use and 
Occupancy Contract 


Companies operating in Minnesota are 
going over their use and occupancy 
lines in that state very, carefully, fol- 
lowing the court decision recently given 
which, in effect, makes a leasehold policy 
out of a U. & O. contract. On larger 
lines underwriters are calling for in- 
formation regarding the assureds lease. 
Ordinarily there is a fire caluse in a 
lease stipulating that if fire damages the 
building to the extent of 50 percent the 
lease is automatically cancelled. Under 
the Minnesota use and occupancy rul- 
ing this means that if fire causes a 50 
percent loss the company carrying the 
U. & O. risk must pay a total loss. 
The decision makes the writing of U. & 
O. business in Minnesota anything but 
desirable. 

Cancelling Lines 


Last week a committee consisting of 
W. B. Flickinger, assistant western man- 
ager of the North America, Rudolph 
Selcher, general manager of the Wes- 
tern Insurance Bureau and R. D 
Hobbs, assistant manager of the wes- 
tern Actuarial Bureau conferred with a 
number of field men and the leading 
agents in Minneapolis regarding the 
situation. Some companies have can- 
celled their Minnesota use and occu- 
pancy lines, particularly those in Minne- 
apolis and St. Paul. They have gotten 
rid of their principal liability. Others 
are standing pat expecting favorable 
action of some sort soon. As a result 
of the conference of last week it is ex- 
pected that remedial legislation will be 
introduced in the Minnesota house be- 
fore the present session adjourns. The 
major provisions of the law, it is felt 
cannot be amended, but it is expected 
that some sort of bill may be passed 
which wi'l make it at least safe if not 
wholly desirable for the companies to 
write Minnesota use and occupancy 
business. If the present legislature does 
not act, it is quite probable that the 
companies with large U. & O. lines 
will cancel their business in Minnesota 
for the reason that in the event of 
another serious loss the courts would 
probably follow the precedent already 
established and rule against the com- 
panies. 


ate in New York, as it was intimated he 
might do, the objectors were fully pre- 
pared to take the issue into court. Their 
counsel, former Governor Miller, had 
papers all prepared to that end. While 
President Smith of the National of Hart- 
ford did not cooperate with the non- 
signing companies, he declared his sym- 
pathy with their position, feeling that in 
his proposed action Col. Stoddard would 
be exceeding the constitutional power 
of his office. 

As soon as the new rating organization 
was formed the non-affiliating companies 
instructed their agents to make applica- 
tion for the uniform tariffs, for which 
they were prepared to pay. The applica- 
tions were refused upon the ground that 
the companies represented by the local 
men were not members of the associa- 
tion. 


Takes Phoenix Indemnity 


After representing the Ocean Accident 
& Guarantee for several years, the 
Wheeler-Welton-Alexander Agency of 
Omaha has transferred to the Phoenix 
Indemnity, having been appointed its 
Nebraska representative for all lines. 
The connection is an excellent one, the 
firm having been established for a con- 
siderable time, and being thoroughly 
progressive. Mr. Alexander of the firm, 
is now in New York talking over general 
conditions with President Falconer of 
the Phoenix Indemnity. 





PREMIUMS INCREASED 
RECORD FOR FIRST MONTHS 


Losses Have Mounted With Premiums 
—Cold Weather Losses High 
During February 


Practically all of the fire companies 
are reporting substantial gains in pre- 
miums over last year. In fact, 1923 
started out well, most companies show- 
ing a gain for January of this year over 
the same month of 1922. In February 
the increase continued, and during 
March there has been no let up. The 
increase in premium writings with most 
companies is not slight, but indicates 
quite clearly that the general tone of 
business is very much improved. There 
is every reason to believe that during 
the next few months at least the com- 
panies will continue to make gains over 
the records made during the early 
months of last year. 


Losses Continue High 


However, the loss ratio of most com- 
panies has been high so far this year. 
Losses commenced to pile up in Decem- 
ber. In January the record continued 
high, and throughout February the rec- 
ord was especially severe. For this 
month there has been a decrease, but 
the average loss record of all companies 
is still well above the figure reached 
last year. Thus, although premium re- 
ceipts have mounted, losses have kept 
pace, so that the companies are actually 
rot ahead of the game. Companies are 
hopeful of a better showing because of 
the apparent improvement in the loss 
ratio. 

Weather Losses in February 


The general opinion is that the nu- 
merous losses reported during February 
were principally the result of the severe 
weather which prevailed throughout 
practically all parts of the country in 
that month. When sub-zero weather 
came losses mounted at once. When 
the weather moderated the losses re- 
ceded. The winter had been a mild one, 
and apparently property owners were 
not quite prepared for the severe tem- 
peratures that came suddenly during 
February. 

All Classes Affected 


While there has been much talk of 
moral hazard it is discounted very 
largely by the average underwriter. It 
is pointed out that every class of prop- 
erty has burned—residences, factories, 
farms, stores, warehouses, hotels, school 
houses and public buildings. No one 
particular class has yielded an unfavor- 
able experience.* On the contrary the 
loss ratio on all classes has been ab- 
normal, 





Honor Philadelphia Companies 

PHILADELPHIA, PA., Mar. 13.—Five 
Philadelphia fire insurance companies 
will be among the 72 business houses of 
the city which will be honored by the 
Philadelphia Chamber of Commerce, Mar. 
22, at the second annual luncheon to 
organizations which have passed the 
century mark. The four are the Phila- 
delphia Contributionship, founded 1756; 
Mutual Assurance, 1784; North America, 
1792; State of Pennsylvania, 1794, and 
Philadelphia Fire Association, 1817. 
Among the honored guests will be Benja- 
min Rush, president of the North 
America, whose great-grandfather, Dr. 
3enjamin Rush, signed the Declaration 
of Independence in the very room where 
the North America was organized 16 
years later. 


New Office at Elmira 


An office has been established at El- 
mira, N. Y., by the General Adjustment 
Bureau, in charge of J. Fred Neill. The 
new office will cover some of the south- 
ern counties of New York and the north- 
ern counties of Pennsylvania. Mr. Neill 
has been with the organization for about 
seven years, being in charge of the of- 
fice at Clarksburg, W. Va. 





TEXAS OFFICIAL CALLS 
BANK AGENT PARASITE 


Deputy Commissioner Opposes 
Licensing to Write Any Form 
of Insurance 


SELL THROUGH COERCION 


“Unfair Competition” Held Menace to 
Future Stable Growth of Insur- 
ance Business 


AUSTIN, TEX., Mar. 13.—“Gum 
shoe methods of writing insurance can 
not be permitted by this department, 
and it is incumbent on the business and 
on the companies to relieve themselves 
of this system of mistletoe agents, who 
sap from the business a temporary gain 
to the injury of a permanent, stable and 
future growth of the great business of 
insurance in this state,” wrote Deputy 
Commissioner John M. Scott, who has 
full charge of insurance matters, to 
Orville Thorp, general agent of the 
Kansas City Life at Dallas. 

The letter was in answer to an in- 
quiry in regard to licensing bank offi- 
cers to write insurance. The announced 
policy of the Texas departinent, Judge 
Scott advised, is not to license anyone 
who uses this license as a side line to 
some other business, “bringing such 
person in direct competition with those 
who have adopted the business of writ- 
ing insurance as a life vocation.” 

Raps “Unholy Competition” 


While the department has never made 
a ruling whereby bank officers were spe- 
cifically excluded from receiving li- 
censes, Judge Scott made it clear that 
he is strongly opposed to licensing them 

“A bona fide insurance agent can not 
make a success of his business if he is 
handicapped by the’ unholy competition 
of bankers, grocers and tamale men,” 
he said. Continuing, Judge Scott wrote 

Writing insurance is a highly special- 
ized, technical and _ scientific business 
to properly qualify one for the work. 
and requires much preparation and study 
both to render a satisfactory service to 
the assured and the insurance company. 
When an assured is properly sold, 
whereby the correct facts and figures 
are analyzed and intelligently and thor- 
oughly submitted to him, the sale is 
one that comports with his idea of hon- 
esty and fair dealing, feeling that he 
has been permitted to exercise his own 
voluntary desires and judgment and it 
will be permanent and profitable both 
to himself and to the insurance com- 
pany. Where the sale is made under 
coercion, as an additional security to a 
loan or improper influence of incurring 
the ill will of his banker, it will be a 
galling collar worn under a protest and 
as a burden, with the predominant idea 
to be shed at the first opportunity. 


Detriment to Insurance Business 


I consider the banking agency system 
the greatest detriment to the insurance 
business at this time. Young men and 
women will not take up as a life work 
the writing of insurance when they are 
confronted with this most unfair com- 
petition. Money speaks from the house- 
tops, is most selfish and arrogant and 
tolerates no curbing of its influence and 
power. There can be no fair competi- 
tion between a bona fide insurance agent 
and a bank agent in a community where 
the latter knows the financial status of 
every person, knows his finaneial obli- 
gations and relations, and uses this in- 
formation to his own selfish interests 
to drive into his grasping coffers the 
additional pennies extorted as_ policy 
commissions by this strong armed 


method from his trusting customers. 
“Has Feet in Trough” 


The bank agent has his feet in the 
trough, and when he has gorged himself, 
the remainder is left to the bona fide 
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; Insurance Company Insurance Company 
of New York | of Copenhagen 
Statement January 1, 1923 | Statement January 1, 1923 
Premium Reserve ...... $2,949,876.11 Premium Reserve ............-00000: $2,307,169.95 


Reserve for Unpaid 











Reserve for Unpaid Losses and all other 
Losses and all other ‘abiliti 1.012.024.52 
Lidice, 1,050,081.74 i RT Te rere ,012,024. 
CAPITAL STOCK ... .$1,000,000.00 Ee DT 2 versecaveersensewes 1,713,535.01 
NET SURPLUS ...... 1,376,001.89  2,376,001.89 | 
pete Ph. $5,032,729.48 
TOTAL ASSETS. ..... $6,375,959.74 i 
Insurance Company | Assurance Company 
of Havana of Bombay 


Stat t 1, 1923 
Statement January 1, 1923 atement January 














eT eee $290,810.00 Premium Reserve Riis ated td cnt pid lte $1,322,510.18 
Reserve for Unpaid Losses and all other Reserve for Unpaid Losses and all other 
FOOTE Fe 167,373.42 | Liabilities .....-....0.0+eeeeeeeeee 457,638.76 
ee eee ee 487,974.24 | NET SURPLUS ...........-cccccees 485,432.37 
Pees TNE 6s kc ceciescaiucwn $946,157.66 | TOTAL ASSETS................... $2,265,581.31 
ae | 2 —————5 


OSAKA 
MARINE & FIRE INSURANCE COMPANY, Lid 





of Osaka 
Statement January 1, 1923 
FTN te ee eee $ 495,320.52 
Reserve for Unpaid Losses and all other Liabilities.. 121,363.67 
: ES Snide oad cabana tien esawes 426,385.12 
po, PT Lee ee eee Pee $1,043,069.31 








SUMNER BALLARD, U. S. Manager 
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agent who is not so fortunate as to be Net Losses 
a banker but possesses, nevertheless, BUSINESS IN TENNESSEE Premiums Incurred TAX FUTURE IN U. S. 
the obligations of a good citizen, pro- United Firemen’s.... 49,936 9,579 
viding for his family and himself. United States....... 94,562 86,245 
Bank officers cash in their position in| RESULTS IN 1922 TABULATED/ United States Lloyds 16,319 12,315 | & 
partnership with an insurance agent, A nee mf Fé M: hoamaiea rp thd é1i79 ROSES PSOE LEVE CERTAIN 
adopting a liberality of loans as an in- ae pleads & 862 61,17 
ducement to the sale of insurance, the | Jngurance D artment Gives Totals fo Westchester «+... mes or ‘ . 
commissions being divided individually, ind ad a et | Gade Fics... 35,871 12.331 Expert Predicts Will Be no Tax on 


leaving the bank and the insurance com- 
pany to carry all the responsibility. It 
is all well if it ends well, but otherwise 
if it does not. No one can be hurt ex- 
cept the bank and the insurance com- 
pany by this character of arrangement. 

The affiliation of banks and insurance 
companies has been carried to such an 
extent in this state that some of the 
annual statements of insurance com- 
panies, being filed in this department, 
show that while they carry large sums 
of money deposited in banks, they do so 
to buy influence of the banks and to 
borrow money to carry on the business. 
Both banks and insurance companies in 
this state have been heavy sufferers by 
reason of this character of arrangement, 


Against Bank Agency System 


This department is fundamentally 
against the banker agency system, and 
considers it the greatest menace to the 
future interests of insurance. It is 
poison to the heart of the business, in 
that it drives from the business those 
capable men and women who see in this 
arrangement the utter destruction of 
hope of success in the business. I con- 
sider it the duty of the commissioner, 
under his discretionary power given him 
by the legislature, not to arm the bank- 
er-agent with a license to extort money 
from the public, of whose funds such 
banker is the legalized custodian. 

This is a day of specialization, and the 
banker who renders an honest and effi- 
cient service to that sacred relation that 
exists between him and those who have 
trusted him with their money is exer- 
ecising and using his talent to the full 
measure that is expected of him. 





NUMEROUS TORNADO CLAIMS 


Western department offices were 
deluged with tornado claims during the 
early part of this week as a result of 
the storm which swept through Chicago 
and northern Illinois and Indiana. Con- 
siderable damage was done at Hoopes- 
ton, Gibson City, Lakewood, Anna and 
Catlin, Ill, and in a number of the 
towns in northern and central Indiana. 
Last Sunday’s storm was the first 
damaging tornado in the vacinity of 
Chicago for the year. Most of the losses 
were for small amounts, but a large 
number was reported. 

Tornado losses were also severe in 
Kentucky and Ohio. 





FESS WON’T SPEAK IN CHICAGO 


W. P. Fess, most loyal grand gander 
of the Blue Goose, will not be able to 
stop at Chicago on his way back to 
Winnipeg. Originally, the Illinois pond 
had planned a celebration in honor of 
Mr. Fess for March 16. It was found 
that most of the field men in Illinois 
would not be able to be in Chicago on 
Friday. An effort was made to change 
the date of the meeting to March 26 or 
April 2, but these dates were not con- 
venient for Mr. Fess. 


Hartford Insurance Stocks 


Insurance stocks at Hartford are 
quoted as follows for this week: Aetna 
Fire, 475 bid, 485 asked, with sales ap- 
proximately the asking price; Automo- 
bile of Hartford, 220 bid, no stock of- 
fered; Phoenix of Hartford, 540 bid, no 
stock offered; Hartford Fire sold near 
465; National Fire, quoted at 530 with 
542 asked; Aetna Life, 702 bid, 710 
asked; Travelers, 710 bid, 715 asked, 
with sales at 715; Hartford Steam 
Boiler, 375 bid; Connecticut General 
Life, 540 bid, with no stock offered; 
Aetna Casualty & Surety, 320 bid, 335 
asked. 


Home’s New Quarters 

NEW YORK, Mar. 14.—New quarters 
for the local departmet of the Home 
have been established at 59 Maiden Lane, 
in the company’s new building now near- 
ing completion. This is a temporary 
location only as it is expected by May 
1 the former quarters at 95 William 
street will have been reconstructed. 





Fire Companies, Segregated 
as to Classes 


NASHVILLE, TENN., Mar. 13—T. 


E. Miles, deputy 


insurance commis- 


sioner, has issued an advance table of 
the business done in Tennessee by fire 


companies last year. 


The total amount 


written by each class of companies, to- 


gether with the 


losses incurred, as 


shown by his table, was as follows: 
STOCK COMPANIES—TENNESSEE 


American Standard.. 
Lincoln Fire Ins. Co. 


Loss ratio 23.06. 


Net Losses 


Premiums Incurred 


RGD -casamdade 
198,708 $ 


205,538 $ 47,393 


STOCK COMPANIES—OTHER STATES 


ee eee 
Agricultural ....... 
Allemannia ........ 
Alliance 
CEP reese 
American Alliance... 
American Central... . 
American Druggist. 
American Eagle..... 
American Equitable.. 
Automobile ......... 
Bankers Fire........ 
Bankers & Shippers. 
I a aves ied Midi wives 
Caledonian-Amer. ‘ 
California American. 
Camden Fire........ 
Central States Fire.. 
City of New York... 
COCO cvccccecacce 


Commercial Union... 
Commonwealth ..... 
SNL, “5.8 «0:6 vie wd © 
Connecticut Fire..... 
Continental ........ 
County Fire......... 
Detroit F. & M...... 
Equitable F. & M... 
Pn i sevtab anes s 
Fidelity-Phenix se 
ress 
Fireman's Fund * 
OU 3 658 a0 & 6:0 
Franklin Fire....... 
Georgia Home....... 
=e Preee 
Oe WENO, 06.0 00:00 
Globe & Rutgers.... 
Granite State....... 
Great American..... 
Great Lakes........ 
SE 6 x dw bK4-0:6:0s 
eee eee 
Hawkeye Securities. . 
Seem CORT .cconscs 
Home Fire & Marine 
Neh kt ee be srehkes 
ES ae 
Imperial Assurance. . 
Importers & Exp.... 
Ins, Co. of N. Amer. 
Ins. Co. State of Pa. 
LaSalle Fire ....... 
Marquette National. 
Mass. Fire & Marine 
eae 
Mechanics & Traders 
BEOTORMEIIG 2 cccccces 
Mich. Fire & Marine. 
Milwaukee Mech.. 

Minneapolis F. & M. 


National Fire....... 
Natl. Ben-Franklin. . 
Natl. Liberty........ 
Nat'l Security Fire.. 
Sh Pe 


Newark Fire 
New Brunswick Fire 
New Hampshire Fire 
Niagara Fire........ 
North River......... 
Northwestern Natl.. 
Ohio Valley F. & M. 
ee GO co vecccess 
SD  44000c00eese 
Pennsylvania ....... 
Peoples Natl........ 
Phoenix Ins. Co..... 
Pittsburgh Fire..... 
OS POR 
Providence Wash.... 
Ee eee 
ES 0 nib sks w ware 
Republic Fire....... 
Rhode Island........ 
eer 
Springfield F. & M.. 
St. Paul 7. & M.... 
are 
PE. wacewnweaaenews 
ND cara tke wee ice 
BCUPVOMEME 2 ccccccce 


Twin City Fire..... 
United Amer. Fire.. 








Net Losses 


Pre miums Incurred 


$ et 140 
41, 416 











49,499 
6,981 
151,461 
1,298 
14,009 
52.458 
988 
16,822 
9,673 
18,700 
31,754 
4,618 
18,909 7,670 
70,133 32,283 
47,970 51,497 
117,458 87,002 
53 252,706 
5,087 
18,579 
7,653 
19,649 
. 196,972 
: 83,218 
121,840 79,016 
108,732 75,667 
119,990 59,169 
27,303 13,735 
28,952 10,469 
66,432 45,731 
240,719 179,039 
F 9779 
se oO, 
be 122,600 
3,447 
9,! 32,387 
29, 470,098 
8, 9,846 
+97 11,016 
17,760 20,514 
810,874 593,750 
18,479 13,8¢ 
8,13 6, 
8,697 1 
467,877 3 
72,361 4 
1,814 
16,112 434 
2,802 4,464 
10,952 ,702 
14,162 9,289 
49,560 17,518 
30,618 14,802 
47,037 38,121 
4,8 ,658 
86, 
- 





17,998 7,882 








$8,502,316 $5,861,618 
Loss ratio 68.94. 
MUTUAL COMPANIES 
Net Losses 
Premiums Incurred 
Central Mfrs. Mut..$ 11,596 $ 7,097 
Fidelity Mut. Fire... 5 
Fitchburg Mutual... 6,138 4,604 


Hardw. Dealers Mut. 8,365 5,643 
Indiana Lumb. Mut. 18,258 10,138 
Lumber Mutual..... 11,183 8,778 
Lumbermen’s Mut. 12,469 15,782 
Mich. Millers Mut. 8,276 3,870 
Mill Owners Mutual. 9,381 8,835 
Millers Mutual...... 331 10,324 
Millers National..... 23,116 13,763 
Millers Mut. F. Assn. 15,489 4,162 
Minn, Implem’t Mut. 7,829 4,479 
Natl. Retailers Mut. 897 ~ 85 
Northwestern Mut... 9,109 2,676 
Penn. Lbrmen’s Mut. 19,824 8,688 
tetail Hardw. Mut.. 6,246 5,065 
Fenn Natl. Hardware 4,059 38 





$ 177,779 $ 121,495 
Loss ratio 68.34. 


STOCK COMPANITIES—FOREIGN COUN- 


TRIES 
Net Losses 

Premiums pnomreeé 
Misia FFG. 6 6cccccs $ 14,423 11,035 
NN orate a incase gh 66,247 57,525 
British America..... 11,659 3,456 
SRO, Gc accoess 18,756 23,204 
Commercial Union... 99,187 95,392 
Indemnity Mut. Mar. 219 5,750 
Law, Union & Rock. 10,828 458 
Liverpool, Lon. & Gl. 268,650 142,296 
London Assur. ..... 58.838 39,746 
London & Lanc..... 48,003 29,807 
London & Scot. As.. 16,217 7,384 
DRONES cconeneo0cess 3,596 451 
ee eae 14,423 11,035 
Netherlands Ind..... 26,746 31,548 
No. British & Mer... 138,642 81,407 
Northern Assurance. 120,051 122,861 
Norwich Union...... 18,386 6,469 
PO cas'bss waawe 32,489 21,358 
>. ree 24,325 10,935 
parr 14,423 11,035 
Phoenix Assurance. . 56,480 32,711 
Reliance Marine..... 121 3,276 
Royal Exchange..... 34,611 34,188 
| 7 374,898 253,593 
Scot. Union & Natl.. 87,081 61,250 
Standard Marine.... 46,249 11,484 
State Assurance..... 7,763 85 
RE rer Te 113,214 82,389 
PD s03 «nbs venegee 24,641 21,720 
Tokio Marine & Fire 22,885 29,116 
Union Assurance.... 16,672 7,654 
Res NO: cnpeeness 14,288 18,065 
Union of Canton.... 73,460 82,685 
Western Assurance. . 49,830 41,261 
World Auxiliary..... 3,957 4,583 





$1,932,016 $1,397,978 
Loss ratio 72.36. 


RECIPROCAL EXCHANGES 


Net Losses 
Premiums Incurred 
Amer. Exch, Und... .$ 1,917 $ 1,086 


Bankers Inter-Insur. ee 
Canners Ex. Sub. War 
ee) ea ae §. esccan 
Drug. Ind. Exch..... 2,634 24 
Hardware Underw... 4,691 99 
Individual Underw.. 10,227 3,667 
Inter-Insur. Exch... 88 
Lbrmen’s Und, All.. 21,882 5,118 
Mtg. Lbrmen’s Und.. 21,218 5,000 
eg Lumber Mfrs.. 5 ie er 


? Reciprocal Und. 3,239 48,736 
oral & Ref. Und. — sebeae 
Reciprocal Exch... 16,501 1,265 
Sprinklers’ Risk Und. 3,612 97,410 
Underw. Exch....... 9,848 161,903 
Who. Gro. Sub. W. 

By Be ON s 6.6:0.5.0:0 rt iar 
Western Reciprocal.. 15,693 690 
pf Le 





Total Rec. Exch...$ 136,734 $ 325,065 
Loss ratio 237.74. 


Loss ratio of all stock and mutual com- 
panies and reciprocal exchanges, 70.7 


“AIRCRAFT SITUATION IN DOUBT 


From an underwriting standpoint the 
aircraft industry is in a most unsatis- 
factory condition at the present time, 
attributable in large measure to the 
failure of the federal government to 
adopt laws that would make for the 
greater safety of aerial transportation. 
A number of bills to this end have been 
before Congress but little attention was 
paid them. As a consequence the 
industry has languished, private enter- 
prises not feeling warranted in develop- 
ing plans they had prepared. The 
offerings to insurance companies are few 
and far between. Such offices as here- 
tofore have been writing the business 
have now virtually abandoned the prac- 
tice. 





Undistributed Earnings — Stock 
Dividends May Be Hit 


In common with all other business 
men, insurance men are interested jn 
the proposed tax legislation which js 
imminent in Congress this year. There 
is no doubt that some action will be 
taken in Congress and therefore the 
comments of H. Archibald Harris, head 
of the firm of Archibald Harris & Co, 
certified public accountants of Chicago, 
who has made a special study of the 
tax situation, will be valuable. Mr, 
Harris in a recent address before the 
Indiana Bankers Association, predicted 
a return of the excess profits tax and 
said that there would be strong support 
for a tax on stock dividends. He said, 
however, that he did not believe that 
there would be any tax on undistributed 
earnings. Any one of these three taxes 
would affect insurance companies a 
great deal. 

Mr. Harris said in part: 

“A return of the excess profits tax is 
assured. To my mind this is best in- 
dicated by the election of many con- 
gressmen and senators on an excess 
profits tax platform, the increased 
strength of progressives and Demo- 
crats, the two groups fighting hardest 
for the return of this tax, and the very 
obvious desire of the people to return 
to a tax which will lay a heavier hand 
on wealth. 

“It may be that pressure will not be 
exerted to obtain an excess profits tax 
until the country has had another year 
in which to build up its industries. But 
the excess profits tax is coming back. 

“There will be no tax on _ undis- 
tributed earnings. This is my firm con- 
viction. Such a tax would be a genuine 
menace as it would in many cases place 
a tax upon capital. A corporation which 
has been in existence for say 50 years 
may not have earned anything in the 
last ten years. Yet, it may have a good 
surplus on hand invested, however, in 
buildings, equipment and merchandise. 
It is easy to see what a tax on previous 
years’ undistributed earnings would do. 

“And, even if a tax on undistributed 
earnings should be passed, I believe it 
would be declared unconstitutional. 

Tax on Stock Dividends 


“Around two billion dollars issued in 
stock dividends in the latter part of 
1922 has convinced a great many mem- 
bers of congress that corporations are 
attempting to avoid the tax on money 
which is held in the business in excess 
of the company’s needs. The recent 
furore raised at Washington by Mr. 
Frear, representative from Wisconsin, 
is largely a result of the many melon- 
cutting parties wherein the stock divi- 
dends played the part of the melons. 

“There are many factors which will 
have a big effect in bringing about a tax 
on stock dividends; for instance, divi- 
dends running as high 2s 300 percent 
on the common stock outstanding in 
the case of a great many corporations. 
One oil company increased its capital- 
ization $515,000,000, another company 
paid out stock dividends to the amount 
of 900 percent on common stock out- 
standing. And, according to dispatches 
from New York, the general belief in 
Wall Street is that the reason for the 
great dividends declared is that com- 
panies with large surplus. earnings 
feared legislation designed to levy on 
their surpluses. All this, of course, is 
played up by advocates of the tax. 
Naturally, it will have a tremendous 
effect. 

“A bill recently introduced in con- 
gress to tax the stock dividends in the 
hands of the issuing corporation will 
have strong support. I look for it to 
pass at the latest in the next regular 
session.” 
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URGES MORE ECONOMY 


DUPLICATION IS COST FACTOR 





Walter Bennett Tells Convention That 
Saving Can Be Made Elsewhere 
Than Agents’ Commissions 


ASHEVILLE, N. C., Mar. a 
retary Walter H. Bennett of the Na- 
tional Association of Insurance Agents, 


in his report before the mid-year meet- 
ing of the association at Asheville this 


week, dealt largely with the matter of 
acquisition cost, taking up the problem 
from a new angle. Mr. Bennett first 


reviewed the progress of the association 
during the year and then devoted the 
greater part of his report to this matter 
of reducing costs through elimination of 
duplicated effort in rate-making and 
other details of the business. He said 
in part: 
Little Discussed in Past 

So far as we know the National Board 
has given little, if any, attention to the 
study of that part of the expense ratio 
not represented by agents compensation. 

We apprehend that if thorough study 
was given to this item it would be found 
that some progress could be made to- 
ward a reduction in operating expenses 
that would in no wise impair efficiency 
in the administration of the business. 
There are probably many duplicated ac- 
tivities in bureaus and boards which 
might be eliminated. 

Sime time since the superintendent of 
insurance of the state of New York sent 
a questionnaire to fire companies asking 
them to name the organizations with 
which they were affiliated, having to do 
with rules or practices in the conduct of 
the business; and the governing com- 
mittee of the New York rating organiza- 
tion sent to its members a list of about 
25 such organizations operating in 
York state alone, as typical of the class 
of “bureaus” of which the superintendent 
asked. 


We believe that an investigation of in- | miums, 


| 
| 
| 
| 
| 
| 
| 
| 





New | 





spection activities would show a consid- 
erable overlapping of useless inspections. 
Not long since one of our members called 
our attention to the inspection of one of 
his risks by four inspectors in one day 
from as many bureaus, without any com- 
mensurate results either to the insured 
or the companies. Manifestly the ex- 
pense of that item was four times 
much as it should have been. 


as 


Would Reduce Costs 


We believe that if many of these 
tivities could be consolidated under 
management, that as a result there 
would be much less expense in the total 
cost of operation, and more uniformity 
and efficiency. 

No doubt Colonel Button, the 
guished insurance commissioner of Vir- 
ginia, had this item in mind when he 
advanced at the annual session of the 
Commissioners’ Convention in Swamp- 
scott last September, a proposal for the 
organization of a national rating and 
supervising bureau, whose jurisdiction 


ac- 
one 


distin- 


should be national and which should as- 
sume supervision over fire insurance 
rates, forms and practices. 

That proposal contained no sugges- 
tion for the reduction of agents’ commis- 
sions, but, on the contrary, did recite 
as a reason for its necessity the dupli- 
cated activity of many boards and bu- 
reaus and their lack of uniformity, all 
contributing to the restlessness in the 


business. 


Not All Agency Expense 


So that when we 
question of expense 
surance business, 
attention to 


are considering this 
ratio in the fire in- 
it is only fair to give 
certain expensive practices 
that have grown up in the business, to- 
tally outside and disconnected from the 
commissions paid to agents. An intelli- 
gent study of this entire question will 
convince an unprejudiced observer that 
the local agents as a whole are not get- 
ting any more compensation than that to 
which they are entitled—in fact, any 
more than a living out of the business. 
In any consideration given to this sub- 
ject, both agents and companies should 
approach it unselfishly. If, when a ques- 
tion is being decided, a company votes 
thereon, influenced by whether the adop- 
tion of a given rule will cost the com- 
pany a few thousand dollars in pre- 
rather than from the viewpoint 
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ACTION BY SENATOR DAILEY 


Introduces Bill to Consider Advisability | 


of State Exercising Supervisory 
Power Over Ilinois Rates 





SPRINGFIELD, ILL., Mar. 
vestigation of the advisability of the 
state exercising supervisory power and 
control over fire and c asualty insurance 
rates in Illinois is proposed in a resolu- 
tion introduced in the senate last night 
by Senator Dailey of Peoria. He also 
recommends a plan for the creation and 
maintenance of a state fund, and for 
prompt payment of claims arising out 
of the workmen’s compensation law. 
Mr. Dailey said defects in the operation 
of the insurance law appeared at the 
hearing of the Illinois building investi- 
gation committee, of which he served as 
chairman. Mr. Dailey is quoted as say- 
ing, “Illinois might follow the example 
of Ohio and other states in creating a 
fund out of which more prompt work- 
men’s compensation settlements might 
be obtained. The insurance laws are a 
patchwork and need recodification in 


14—In- | 
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PREMIUMS AND LOSSES 


SHOWN 


Mississippi Fire Heads List With Home 
of Arkansas Second—Writings 


Not Large 


JACKSON, MISS., 
the premiums 
companies operating 


the fire 


sippi last year has been compiled. 


Mississippi Fire collected 
premiums, 
The Home Fire of 
stan ds | second on the list with 
of $432,583 and losses of $16 
+ Hae casone Union Fire of 

third with 
$24,007 


SO 


ranks 
and The 


losses 


Mar. 


and 


premiums of 


14—A 
losses of 
in Missis- 
The 


$609,037 in 
and sustained losses of $407,- 


Arkansas 
premiums 
7,110. The 
Mississippt 
$218,097 
Standard 


American Fire of Chicago stands fourth 


on the list with $178,971 premiums and 
$48,859 losses Figures on the other 
companies which operated in Missis- 
sippi last year are shown in the sub- 
joined table. The companies are listed 
according to the amount of business 
written: 
Net Net Losses 
Company Fremiums Incurred 
Mississippi Fire $609,037.52 $407,808.68 





Home of Ark...... 432'583.07 
Merch. Union 218,097.68 
Standard Amer 178,971.93 
Fidelity Union. 154 665. 30 
N. Y. State Fire 15 
: nion Fire. 147,9 
tankers & Merch 125,$ 
| me Liberty... 99, 
ei ee 04, 
Col. Ins. & Mort $2,148 + 
Pease, BB Crewe 7 
Liberty, Gs cl. si ) 
Federated Fire 4 
Old Bay State. 3 


| 73 ijlot 


simple language.” 

of the good of the business as a whole 
then such company. is voting for the 
continuance of restlessness. And if an 
agent in the consideration of any ques 
tion to which his attention may be di 
rected, votes with an eye single to his 
personal ambitions or present emolu- 
ments, rather than for the good of the 
business about which he should be vitally 
concerned, then such action is likewise 
ill-advised. 

We must approach the solution of 
these troublesome questions with open 
minds and determined to be guided by | 
the principle that if it is right we are! 
for it and if it is wrong we are 


against it. 


Fire. . 
George W ashington. 
Greensboro Fire.. 
No. Amer. Natl 
Richmond ....... 
Nebraska Natl.. 
American Paes ‘ists 2 
Preferred Ris 1. 1.62 
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Newark, N. J. 
Globe Building 


Chicago 
Insurance Exchange 


Building 


Philadelphia 
331-37 Walnut Street 


Boston 
Winthrop Building 


San Francisco 
Insurance Exchange 


Building 


Home Office: 


agerial circles 


expense. 


is the expense ratio, and the 


of substantial economies. 
has saved considerable money 
stances, revealing conditions unknown to the managemnet. 


to our clients 


JOSEPH FROGGATT & CO.,, Inc. 


INSURANCE ACCOUNTANTS AND AUDITORS—CONSULTING ACTUARIES 


25 Church Street, New York 


Annual Statements 


One of the important things revealed by the Annual Statement 
expense question is discussed in man- 
more at this time of the year than at any other 
period. You are thinking now of where some 
been effected and are doubtless planning for a reduction in the 
expense ratio for the current year. 


saving might have 


The surveys made by us of many offices have revealed sources 
Our auditing of company branch offices 
besides, in many in- 


We should be glad to confer with you on this subject of 


Joseph Froggatt 


President 
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“Errors of Commission” Title 
Annual 


CLEVELAND CLUB’S BURLESQUE 


of Screaming Farce Given At 


Banquet 











HE farce given by the Cleveland 
Ts ire Insurance Club Saturday even- 

ing in connection with its annual 
banquet was a screaming affair. It was 
a takeoff on the effort of the companies 
to bring about some change in commis- 
sion arrange ments. The farce was en- 
titled “Errors of Commission.” The 
plaintiff was Fyrin Schurance Coe and 
the defendant was Mrs. Ima Agent Coe. 
The petition recited the fact that the 
plaintiff was seeking to compel from 
his defendant an increased contribution 
for support and maintenance and other 
remedies. 

In “Court of Common Fleece” 

The case was heard in the Court of 
Common Fleece. The petition stated 
that at the time the plaintiff engaged 
first in the business he needed the help, 
cooperation and good will of the de- 
fendant, whom he knew then under the 
name of “Sole Agent.” The petition 
then states that by reason of the changed 
mode of living of the plaintiff, his im- 
proved social standing, requiring the 
establishment of an expensive menage, 
entourage, equipage in the form of mul- 
titudes of home office and general 
agency officials, palatial offices, expen- 
sive, if at times superfluous, retinue of 
field men, inspection bureaus, audit bu- 
reaus, rating bureaus, associations and 
committees authorized, legalized and 
otherwise, and other reasons too numer- 
ous to mention, it is impossible for the 
plaintiff to further proceed upon the al- 
lowance as heretofore. It then recites 
that the defendant is retaining for her 
own use an unreasonable and unneces- 
sary unconscionable and _ unjustifiable 
portion of the income, which this plain- 
tiff believes is being squandered by her 
in the extravagance of her own mode of 
conducting her affairs, such as providing 
unnecessary engineering service, main- 
taining downtown offices where all busi- 
ness offices are maintained, which makes 
it unnecessarily expensive, numerous 
clerks, stenographers, maps, sub-agents 
and solicitors and advertising. 

“Undie Annex” Is Disowned 


The petition states that there are two 


children of this union, one of whom 
“Underwriters Annex,” commonly 
known as “Undie Annex,” the plaintiff 
denying his parentage. However, the 


child has been maintained and counte- 
nanced by the plaintiff as an aid and 
support to this defendant. The re main- 


ing child is an infant known as “Little 
Contingent,” who has never had the 
proper care and attention of this de- 


fendant and who has been subjected to 


frequent abuse and neglect by the de- | 


fendant. e 

The plaintiff prays that the court pass 
an order directing the defendant to pay 
and turn over to the plaintiff such in- 
creased amount over and above the 
amount heretofore paid and allowed by 
the defendant to the plaintiff as to the 
court may seem warranted by the facts. 
Furthermore, it is asked that the de- 
fendant be directed to cherish, maintain 
and support the child known as “Undie 
Annex,” at her own separate cost and 
expense. Furthermore, it is asked that 
the defendant be deprived of the care, 
custody, control and benefits of the in- 
fant “Little Contingent.” 

Answer of Defendant 

In the answer the defendant declares 
that the plaintiff has been guiity of 
gross neglect by associating with evil 
companions and indulging in their vici- 


ous practices either of his own volition | 


or through his inability to resist their 
blandishments and wrongful influences, 
as evidenced by a “party” at Pittsburgh. 
Furthermore, the defendant claims that 
the plaintiff has come under the influ- 
ence of a party known as B. C. Broker, 
upon whom the plaintiff has lavished 
every favor. It is further averred that 


| off later. 








the defendant has scattered his affec- 
tions from time to time and has estab- 
lished other connections to the hurt and 
hindrance of the defendant. 

When the attorney for the plaintiff 
was asked to bring in his witnesses, he 
stated that he had a number of them, 
but since the Pittsburgh meeting he has 
been unable to get any of them to go to 
Cleveland. 

Status of “Little Contingent” 


Mr.-Coe was called to the stand and 
said that at French Lick, he did not 
think that “Little Contingent” should 
be given up by the defendant entirely. 
He said, however, that every time the 
defendant makes a dollar for him, she 
thinks that this “Little Contingent” 
brat should have a dime for his bank. 
The next witness was Miss Aimless 
Rumor, who was questioned regarding 
the party held at Pittsburgh. Miss Ru- 
mor said that when the plaintiff was 
alone he is a perfect gentleman, but 
when he gets in one of those crowds, 
like the Pittsburgh party, he wants to 
show off. Miss Rumor said that when 
he gets home and thinks the thing over 
he seems to be sorry. He said that usu- 
ally he is a perfectly “beautiful spender,’ 
but he took one of his economical 
streaks at the Pittsburgh meeting. 


Other “Parties” Described 


When Miss Rumor was asked whether 
the plaintiff had grown tired of the de- 
tendant, she said, “No, I think he is still 
very much in love with her, but because 
she has kept on improving and growing, 
while he hasn’t always kept pace with 
the times, he doesn’t quite understand 
her and is just a little afraid of her.” 
Miss Rumor, in being asked about the 
different parties that the plaintiff had 
attended referred to Manchester, Briar 
Cliff, French Lick and others. When 
she was asked about his attitude at these 
parties, she replied that he had always 
conducted himself with decorum, but at 
Pittsburgh he got pretty bad. At Man- 
chester he got rather rough but cooled 
At French Lick, Miss Rumor 
said that the plaintiff really tried to do 
the right thing. 

Big City Broker was called next as a 


witness. He said that he knows the 
plaintiff when there is no one else 
around. He said that he is acquainted 


with the defendant better than anyone 
because he spends a lot of time dodging 


her. As Mr. Broker left the witness 
stand, he openly reached over and stole 
the purse from Mrs. Coe’s lap. He of- 


fered it to the plaintiff. The plaintiff, 
Mr. Coe, then whispered to him te hand 
it to him on the outside. 


Mr. Foreign Reinsurance 


The next witness was Mr. 
Reinsurance. He had to have an inter- 
preter. In one of his answers he said 
that the plaintiff did not desire the de- 
fendant to know anything about the 
transactions with Foreign Reinsurance 
or how much Mr. Coe loses in the deal- 
ing. When asked regarding the profits 
in the business, Mr. Foreign Reinsur- 
ance said: “If the first year’s business 
is more profitable to the cessionaire than 
it is to the retrocessionaire but not as 
profitable to the reinsuring company as 
it is to the reinsured company, then the 
reinsurance commission returnable to 
the reinsured company shall be at a 
higher rate than if the second year’s 
business is less profitable to the retro- 
cessionaire than it is to the agent, unless 
of course, he finds that the reserve for 
paid losses and the surplus of unpaid 
premiums is greater than the reinsur- 
ance commissions—then the commission 
is 27 percent, and further, that the com- 
mission lost in any of the foregoing 
transactions can always be taken out of 
Little Contingent’s bank and charged to 
Mrs. Ima Agent Coe. 

Undie Annex was 


Foreign 


called and was 


—- 





asked what his family name was. He 
said that he wasn’t allowed to use any 
family name. He is sometimes known 
as “the pup.” Undie Annex said that 
he got on very well at home with his 
parents, but out in public “they both 
give me hell.” In answer to the ques- 
tion, “Where were you born?” Undie 
Annex replied, “In the printing office.” 
In answer to the question who bought 
his clothes, Undie Annex replied, “Oh, 
paw picks ’em, but maw pays for ’em.” 
Undie Annex said that his father always 
had his eye out for any new flapper. In 
referring to his relatives Undie Annex 
thinks he had an aunt called “Aunty 
Compact.” 
Many Expensive Habits 

Mrs. Ima Agent Coe was called on 
the stand and said that the plaintiff had 
acquired many expensive habits, joining 
many expensive clubs, associations, 
committees, bureaus and established an 
enormous retinue of personal servants. 
She said that he is now coming to her 
for an additional contribution for his 
maintenance. He said that in his incli- 
nations and tendencies he is a regular 
Brigham Young. She said that when- 
ever she could get him to listen to her 
and accept her advice and act upon the 
two get along very nicely. The witness 
said, however, that her husband never 
consults with her or asks any questions 


about anything. Occasionally she said 
that her husband gets out in public, 
throws out his chest and in a very be- 
nign sort of fashion tells how he be. 
lieves in cooperation, conference with 
agents, common interests and so on. 
Then he gets with his evil associates 
and they “bluff him into forgetting jt 
al” In speaking of his numerous af- 
finities, Mrs. Ima Agent said that the 
most important ones were Miss Multi. 


ple Agency, Miss Iona Banks, Miss 
Floater, Miss Overhead Writing, Miss 
Part Timer, Miss Incompentent and 


Miss Crook. 
The Court’s Decision 

The court in its decision denied the 
prayer of the plaintiff. The court de- 
creed that the plaintiff is directed to 
refrain from doing of any acts or 
things which might tend to disrupt the 
relationship existing between the par- 
ties as it now stands. constituted. 
Furthermore, it was decreed that the 
infant, “Little Contingent,” is awarded 
to the defendant to be kept by her 
and possessed as in the past. It is 
further decreed that the plaintiff js 
determined to be the parent of “Undie 
Annex,’ 


but in view of his abandon- 
ment and denial of the trial the child 
is committed to the Home for the 


Friendless under the guardis inship of 
the superintendent of insurance. 











GET TEMPORARY INJUNCTION 


Agents Secure Action to Prevent En- 
forcement of Certain Provisions 
of New Rule Book 


MADISON, WIS., Mar. 14.—A tem- 
porary injunction has been served upon 
George H. Hannan, chief examiner of 
the Wisconsin Audit Bureau, Platt 
Whitman, insurance commissioner, 
George Nichols, manager of the Wis- 
consin Inspection Bureau, restraining 
them from issuing any matter purport- 
ing to give instructions to any agents 
in Wisconsin to change in any way cer- 
tain provisions of the Wisconsin rule 
book which were disapproved by the 
insurance commissioner. The action is 
brought by 16 Wisconsin agents, 12 of 
whom reside in Milwaukee. 

The rate matters, rules, clauses and 
permits approved by the insurance com- 
inissioner as well as the rates, rules, 
clauses and permits not affected by the 
injunction stand as legal and will have 
to be followed. The provisions affected 
are the gasoline permit, automobile per- 
mit and others applying to risks of the 
dwelling class. The form of the work 
and materials clause applying to mer- 
cantile and manufacturing plants is af- 
fected, and also the clauses, permits 
and forms relating to consequential loss 
and damage, leasehold interest, rent and 
use and occupancy insurance. 

The temporary injunction does not 
apply to rate matters in any way. The 
Wisconsin Inspection Bureau is not en- 
joined because no proper service of 
summons was made. Consequently, the 
Wisconsin Inspection Bureau and the 
companies are not restrained under the 
order of the court. The injunction was 
granted by Judge E. Ray Stevens, in 
the circuit court of Madison on Tuesday. 


Last Saturday John B. Morton, vice- 
president of the Fire Association, 


com- 
pleted 50 years of continuous service 
with the company. Two more im- 


portant anniversaries will be reached by 
Mr. Morton in the near future. On 
April 1 he will celebrate the 75th anni- 
versary of his birthday and on April 30, 
his 50th wedding anniversary. Mr. 
Morton is an underwriter of the old 
school who has kept pace with the 
times. He is in touch with the modern 
trends. As president of the National 
Board he has served the fire insurance 
business with distinction. He went with 
the Fire Association March 10, 1873, 
and has filled practically every desk in 
the office since that time. Last week, 


he was the recipient of numerous con- 
gratulatory messages and expressions of 
good will from all over the country. 








GEARHEART’S NEW POSITION 


Heads Association Which Will Furnish 
Automobile Companies Data Rela- 
tive to Morai Hazard 


COLUMBUS, O., Mar. 
Gearheart, formerly insurance commis- 
sioner of Ohio and now president of 
the National Automobile Underwriters 
Protective Association Company of this 
city, is circularizing the automobile 
writing companies in an effort to inter- 
est them in the service of his organi- 
zation. J. W. Pennisten is secretary of 
the concern. The letter being. sent out 
explains that the new organization is 
formed for the purpose of affording the 
automobile insurance carriers protection 
from undesirable risks. National serv- 
ice will be rendered. Under the plan 
outlined there will be no necessity for 
delay or the inconvenience of writing 
letters of inquiry in regard to a risk. 
Each member company will have the 
required information in its office or 
branch office at a moment’s notice. The 
danger of the moral hazard in automo- 
bile insurance is stressed in the letter 
that Mr. Gearheart is sending out, and 
the necessity for companies protecting 
themselves against undesirable automo- 
bile owners is emphasized. 


14.—B. W. 


Hanover’s New Figures 


New annual statement figures have 
just been published by the Hanover. 
The company now has assets of $7,493,- 
401, net surplus $1,575,366 and surplus 
to policyholders of $2,575,366. The com- 
pany is now in a stronger financial posi- 
tion than ever before. 





National Theft Committee Meets 


NEW YORK, Mar. 14.—A meeting 
of the National Theft Committee of the 
National Automobile Underwriters Con- 


ference was held here this week. 
Various proposed antitheft legislative 
measures were discussed. It was an- 


nounced that the Wyoming legislature 
has just passed a bill requiring a certifi- 
cate of title for all automobile owners, 
a similar law having recently been 
adopted in North Carolina. Those in 
attendance included A. J. Bailey, San 
Francisco; J. M. Harrison, Atlanta; 
Fred J. Sauter, Chicago, and G. S. Tim- 
berlake, Hartford. 





The destruction of the Austin Furni- 
ture Company plant in Austin, Minn. 
recently has proved to be the most dis- 
astrous fire ever incurred in the city. 
The insurance loss will be adjusted at 
about $51,000, though the total loss will 
be $100,000. 
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In The Wake Of The Windstorm 


NEW YORK BRANCH: 
Executive Offices: 
Washington Park 
Newark, N, J. 


CHICAGO BRANCH: 


Insurance Exchange Bldg. 


Four days ago a typical March windstorm roared across the United 
States. The reported property damage is already running into the 
millions. Who pays? Wasyour community affected? Have you 
done your part to safeguard property-values with L @® L@®G 
tornado and windstorm insurance? 

Solicit 
Point out the necessity for tornado and 


Strike now, while the storm damage is still in evidence. 
every property owner. 
windstorm insurance. 
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Fire Use and Occupancy 
Automobile Leasehold 

Tornado Rents 

Explosion Profits 

Sprinkler Leakage Parcel Post 
Earthquake Commissions 





Tourists’ Baggage Riot and Civil Commotion 














NEW ORLEANS BRANCH: 
Cor. Carondelet and 
Common Sts. 


SAN FRANCISCO BRANCH 
444 California St. 
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LEVISON COMMENTS 
ON PAST AND FUTURE 


Reviews Past Year for Insurance 
and the Many Problems 
Brought Out 


PROVED UNSATISFACTORY 


Discusses Problems of Automobile and 
Marine—Says Appreciation in Se- 
curity Values Increase Surplus 


In reviewing 1922 and forecasting 
1923, President J. B. Levison, of the 
Fireman’s Fund, says in part, “The out- 
standing features of the fire business 
during the year just closed were the 
beginning of a serious movement !ook- 
ing to reduction in acquisition cost, in- 
timation from the National Convention 
of Insurance Commissioners that the 
control of fire rates should be central- 
ized in one organization in which the 
commissioners themselves should have 
representation, development in the Mis- 
sissippi case and the growing tendency 
on the part of many states in direction 
of further and closer control of the fire 
insurance business. 


Business Not Satisfactory 


“The fire business, notwithstanding 
the fact that the general business of the 
country is on the up-grade and unem- 
ployment practically eliminated, was far 
from satisfactory. The aggregate fire 
losses were the largest ever known with 
the exception of the year of the San 
Francisco conflagration and this in the 
face of the fact that there were no seri- 
ous conflagrations whatever (the As- 
toria loss was but $2,500,000). Al! 
authorities appear to agree that the 
number of ‘moral hazard’ fires as they 
are popularly termed, were greater than 
ever before. The existence of arson 
rings, etc., have been established be- 
yond doubt, which naturally is giving 


company executives serious apprehen- 
sion. While it is too early to say, the 
figures not being available, indications 


point to a maintenance of the fire pre- 
mium income at about the same point as 
the previous year. 

“Some companies will probably show 
an increase and some a decrease, but 
the point of percentage in the variation 
will not be tmportant. The Fireman’s 
Fund and the Home Fire & Marine 
show a comfortable growth. The net 
fire premiums written in the Fireman’s 
Fund being $8,800,000 as against $9,- 
500,000 in 1921 and the Home Fire & 
Marine, $1,600,000 as against $1,348,000 
the previous year.” 


Legislators Will Act 


Referring to the growing 
toward state control, 


tendency 
Mr. Levison said: 


“These matters call for the broadest, 
most unselfish consideration, and the 
writer is convinced that, if the insurance 
executives of the country prove incapa- 
ble of meeting the various issues as they 
should be met, the legislators and com- 
missioners will take the solution out of 
their hands, the result of which may be 
far reaching if not actually disastrous 
to the business. 

“At the present time there are forty- 
one legislatures in session. Many of 
them are considering insurance meas- 
ures radical in the extreme, in some in- 
stances almost revolutionary, and it will 
require the ablest representation and 
most complete cooperation on the part 
of insurance interests to defeat these 
proposed laws, particularly in states 
where socialistic tendencies prevail. 

“As has been stated before, in this an- 
nual review, insurance seems to be the 
only business left which presents a mark 
for socialistic, radical legislation and it 
strongly behooves those to whom insur- 
ance furnishes a livelihood to develop 





such organizations, both national and 
local, as to properly defend their busi- 
ness. 


Automobile Business 


“The automobile business has shown a 
very distinct improvement over 1921, but 
is still far from satisfactory. Greater 
activity on the part of police, magis- 
trates, the enactment of more stringent 
traffic regulations, as well as laws re- 
lating to thefts, has without question 
resulted in a reduction in losses. The 
fact that prices have been stabilized has 
also had an effect. 

“The greatest problem facing automo- 
bile underwriters undoubtedly is the fact 
that the business has not even yet 
reached what might be called a perma- 
nent basis. The changing conditions 
leading to constant revision of rules and 
increases and reductions in rates by the 
various conferences has brought about a 
dissatisfaction on the part of agents and 
brokers and a critical attitude on the 
part of the insuring public with the re- 
sult that inter-insurers, reciprocals, and 
the insurance departments of automobile 
clubs are turned to quite naturally for 
relief. This is the gravest problem that 
automobile underwriters have _ before 
them. The absence of the conflagration 
hazard makes it comparatively easy for 
concerns of limited financial responsi- 
bility to take up the automobile business 
actively. The growth of the organiza- 
tions just referred to has been so much 
more rapid than that of any of the stock 
companies as to give the leading under- 
writers of the country serious concern. 
To put it in another way, the growth 
in volume on the part of stock compa- 
nies has not been at all comparable to 
the growth of the industry. 


Marine Business 


“The marine business is still very un- 
settled and the prospects not encourag- 
ing. The economic conditions of the 
world over have naturally prevented any 
material development in American com- 
merce. The continued depression in 
shipping as evidenced by the fact that 
over one-half of the steel vessels owned 
by the United States Shipping Board are 
tied up, to say nothing of the further 
fact that the capacity of the marine 
market far exceeds the business itself, 
have all contributed to bringing about 
a situation of extreme difficulty. 

“The breakdown of the Hull Agree- 
ment in London has had its effect on the 
hull business of this country, notwith- 
standing the cooperation of the Ameri- 
can companies through the American 
Syndicates. 


Capacity Too Great 


“The number of companies writing 
marine business was increased during 
the war by the advent of practically 
every important American and English 
company and while a number of small 
and one or two important companies 
have retired from the field, the capacity 
of the marine insurance markets both in 
America and England still far exceeds 
the requirements of the business and so 
long as this exists demoralization must 
follow. 

“The theft and pilferage feature which 
was so serious and costly a year or two 
ago has been materially improved, as 
has been the cost of repairs to vessels, 
but these and other improvements have 
not been sufficient to offset what has 
just been referred to. 

“While the casualties during the year 
1922 were not excessive, notwithstand- 
ing several very serious disasters, the 
cleaning up of claims arising out of dis- 
asters which occurred during preceding 
years resulted in an unusually heavy 
percentage of claims paid of which the 
reflection in improved figures will un- 
doubtedly be felt during the present and 
coming years, 

“The appreciation in security values 
was a most gratifying feature of the 
business of insurance companies at the 
end of last year and it is this that ac- 
counts practically altogether for such 
increases in surplus as may have been 
made. The companies with the largest 
assets, therefore, showing the largest 
increase.” . 





An agent’s note attached to a daily 
report says: “I spent yesterday in an 
industrious scout for new business with 
no present success or much promise for 
the future, but just now this fine busi- 
ness comes to me as the result of scout- 
ing a few weeks ago—so I’m encouraged 
to scout some more.” Right things done 
today may not seem to pay; but in the 
end, my worthy friend, they quite surely 
may. 
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ILLINOIS 
Prems. 
Home, N. Y. 
OFA Ae 1,493,379 
Ocean marine ...... 895 
Motor vehicle ..... 55,275 
MONEE cuscsnvewcs 29 
Inland navigation .. 36,561 
MORMOEO cccwcsonsos 185,548 
RRR 6,064 
Sprinkler leakage .. 2,619 
Riot and explosion.. 11,987 
Rain and flood..,.. 11,385 
Earthquake ........ 16 
Crop investment 
| Ar 1,804,365 
Ins. Co. of North Am, 
NE: haan megigwiené 66's 1,203,804 
Ocean marine ...... 206,111 
Motor vehicle ..... 126,336 
Inland navigation 189,945 
Ons errr rere 03,382 
0 Pra ee 1,015 
Sprinkler leakage .. 9,633 
Riot and explosion.. 71,563 
Barthquake ....... 5 
i GM We vc cewovesse 4,375 
ys) errr 2,06 
WEEE a ccvcsccons 1,918,278 
Firemans Fund 
. kare 277,579 
Ocean marine ...... 17,124 
Motor vehicle ...... 111,421 
Inland navigation 38,735 
TOTMAEO .cccccccers 19,030 
Sprinkler leakage .. 2,736 
Riot and explosion.. 8,254 
TOSS ccvcsvcsecs 574,878 
Fidelity-Phenix 
DE 4s ctu enone seeee 958,019 
Ocean marine ..... 8,965 
Motor vehicle ...... 100,278 
Inland navigation .. 48,979 
TOFMAdGO ....ccscccce 165,030 
are re 60 
Sprinkler leakage .. 1,930 
Riot and explosion.. 9,368 
| eerie ,293,176 
Glens Falls 
DE Lacvcantas eeaews 412,839 
Ocean marine ...... 1,742 
Motor vehicle ...... 58,299 
Inland navigation 37,738 
ROE 5. 56 60-008 4:64 19,925 
Sprinkler leakage 18 
Riot and explosion.. 2,377 
teg. mail .......-.-- 3,137 
TOCHIE cessccccene 542,075 
Great American 
eer 988,780 
Ocean marine ......- 1,606 
Motor vehicle ...... 75,335 
Inland navigation 172,816 
TOPTNAEGO ..2.ccceree 129,030 
Oa are 248 
Sprinkler leakage .. 3,362 
Riot and explosion. 5,991 
WStRIS .ccccecccoe 1,877,108 
National, Conn, 
F ioe AERC er 948,768 
Motor vehicle ...... 312,177 
Tornado ....ccerees 169,399 
OO eae 7 
Riot and explosion.. 3,304 
TMOERID 6c ccarecees 1,434,4 
rtfor 
BE assess 2arg.t2 


Motor vehicle . 
Inland navigation 
Tornado 
Hail 
Sprinkle r leakage 
Riot and explosion.. 
Ri rin and flood..... 
Totals 
Automobile, Conn. 
yy) eer cee 
Ocean marine ....-- 
Motor vehicle .....- 
Aircraft : 
Inland navigation 
Tornado 
Hail 
Sprinkler leakage .. 
tZiot and explosion.. 
Totals 
Globe & Rutgers 
Fire 
Motor vehicle ....-- 
Inland navigation .. 
Tornado 


il 
Sprinkler leakage .. 
Riot and explosion.. 


PE. seeks cob n0ne 00 
Motor vehicle .....- 
Inland navigation 
Tornado 
SS arr re 
Sprinkler leakage .. 
Riot and explosion.. 
Totals 


211,154 











1,040,765 
788,963 


94 
219,027 
604,123 

6 


—304 
270,118 


613,937 
90 


5,898 
1,176,148 





Prems. 
Great Lakes 
Mss eke a0 6's'se eae 85,214 
BOSOM cccreeecees 1,838 
Re es Sa ee ok 87,052 
Great Western 
ear 67,669 
PEE. exSaneaagane 7 
EEE cl ae.das-0 alowed 67,747 
— Fire 
ies Vagibe- phos 75,925 
Soranse CRE ES ee Sp 2,653 
MIEN. "x cis aipincmare ous 78,578 
Iroquois 
2 eee 7,880 
CO eee 486 
OE 8,366 
Marquette National 
SES oa eie 177,650 
Err 4,542 
i Ree er 182,192 
Metropolitan Hibernia 
Me ws cewenecee-os6's 93,735 
TOUMEEO. .cccketns A 3,236 
Lo ae 96,965 
National Reserve 
.. Seer 127,818 
er 1,339 
Ree 139,157 
Pioneer 
a re 34,711 
eae American 
Sp Sate eee 34,051 
Ternaas a eehelp ee oa 906 
SRE cere 34,957 
Speattucas 
on DE eee 211,632 
Ocean marine 258 
Motor vehicle ...... 61 
Inland navigation .. 245 
BRS 8,541 
SER 150 
Sprinkics leakage 382 
Riot and explosion 413 
MOU ans becuca és 221,683 
Albany 
eer 
ND a sare sh dicwer ert 
BOER Scig hadecns 114,716 
Allemannia 
aaa 
I boinc e: Hxncerae 100-18} 
MEE S5dd6vee sae 102,778 
Alliance 
PD vials Sipis.se ee brass 147,293 
Ocean marine ...... 5,764 
Motor vehicle ...... 14;037 
Inland navigation 15,871 
Ce Sa 3,176 
Sprinkler leakage .. 1,113 
Riot and explosion. . 1,214 
POE cedcoabees ann iia 
WE ek Daw Rew ae 190,770 
American Alliance 
Ree 91,682 
Motor vehicle ...... 632 
error 3,910 
Sprinkler leakage .. 460 
Riot and explosion.. 1,869 
6b ad sows cae 98,554 
American Central 
she eee 267,364 
Motor vehicle ...... 15,171 
MOUS iccécwaeces 18,832 
Sprinkler leakage .. 13 
Riot and explosion.. 285 
NE 5 ss aews eo da 301,666 
American Druggzist, 0. 
er ae ree 38,711 
American Eagle 
6, OPE re 244,880 
Ocean marine ...... 31494 
Motor vehicle ...... 22,650 
Inland navigation 6,583 
EE. 3 4.0h-d-ed ue 0-0 43,793 
ee nn 152 
Sprinkler leakage .. 481 
Riot and explosion.. 2,322 
ME. i éseaxeewie 324,355 
-— pga Equitable 
MEE 99.0 Gare 8 aakcs ba 14,876 
Tocnate Base dene oa 83 
Riot and explosion.. 36 
MEE Si ssaweewes 14,763 
American, N. Y. 
a 78,053 
Motor vehicle ...... 213 
see 1,263 
Sprinkler leakage .. 211 
Riot and explosion.. 1,231 
| es 80,548 
American, N. Y. 
We. Gd4isa5G he odin 1,140,365 
Ocean marine ...... 4,83 
Motor vehicle ...... 64,144 
Inland navigation 24,084 
SUMED cecwccseves 195,641 
Fe ae 7,698 
Sprinkler leakage .. 85 
Riot and explosion.. 1,51 
WED vc 6adba2 662 1,439,147 
American National 
Pe SF tancnacseepeees 20,897 
Motor vehicle ...... 2 
ED waxrwcgnee > 239 
Sprinkler leakage .. 116 
Riot and explosion.. 168 
TOCRIS .c20- oee-n08 21,446 








Losses 
31,346 
46 
31,392 


91 
67,990 
37,648 

20 
37,668 
58,265 

19 
58,284 
46,936 
14,935 

12 
14,947 
80,958 

37 


8 
82,518 
46,998 


46,998 


72,092 
38 
72,130 


57, 301 
200,299 


14,214 
102 


12,241 
(CONTINUED ON NEXT PAGE) 
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Prems. Losses 
Assurance of America 

| RP Rr 19,771 8,098 
Motor vehicle ° 49,781 24,374 

Totals ..-.escecee 69,552 32,472 
Atweed 
Fire ..-ccccccccccee 3,936 549 
Baltimore American 

REP 30,733 33,728 
Bankers & Shippers 
ae denne wee:s-< 84,811 47,960 
ieee vebnicle benved a + eas 
Tornado ....++++ee- 2 5 
Sprinkler leakage .. 234 3 
Riot and explosion.. 106 2,271 

DEMID oceiccsee -- 185,299 130,433 
Birmingham 
Fire ..cccees Meccced 22,881 24,767 
Boston 
MEDD: .cccccccccee ves 19,150 127,528 
Motor vehicle ...... 59,714 23,965 
Inland navigation .. 5,174 4,643 
Tornado ...-eeeeeee Ma 803 
BME pccccsecccacccos 2 aiesenae 
Sprinkler leakage .. 462 199 
Riot and explosion... 919 42 
Tourist baggage ... 230 3 

DEED scwsesveces 266,046 157,184 
Buckeye National 
Fire acai iaaas « 6,414 15,547 
Buffalo 
Fire ..cccce Cecsveen 116,508 04,989 
TOTNAdO .....cce0% ° 

Totals ..cccccvcce 117,343 64,480 
Caledonian-American 
Fire teenie ed a 
Tornado ...-ccecces 2 
Sprinkler leakage .. C= 
Riot and explosion.. 20 e+e 

MEE ceececodce e 18,967 8,947 
California 
a ake kane @ omnia 50,633 29,450 
Motor vehicle ...... 782 311 
TOPNAGO ...cccccoce 1,807 262 
Sprinkler leakage .. 110 ewmaaa 
Riot and explosion.. a. (aabsor 
EEE ce decccccccccs — space 

Eee er 54,796 30,023 
Camden 
rrr reer 140,065 78,716 
Ocean marine ...... 22 
Motor vehicle ...... 4,293 484 
Inland navigation.. . = eae > 
TOPRREO .ncccccccce ,163 4 
Sprinkler leakage .. ——- . semeae 
Riot and explosion. . 25e 8=— sn tw awe 

DE 69350 cee 6-0 150,828 102,511 
Capital, N. H. 

re * Serer: coo et 2,127 
MED cccccccevee 1 12 
Sprinkler leakage .. 84 6 
Riot and explosion... 7° =—S—=—«é‘( WS 

DE snsssecssee 5,336 2,144 
Central States 
Fire “pbebaebenbes «29% 1,416 
TOPBRGO ccvcccccscg 219 12 
Riot and explosion.. 27 isuane 

TD secesvscsene 4,349 1,432 
Citizens, Mo, 

ME i'bo-04.0.00066060% 95,418 59,113 
Motor vehicle ..... . 8,385 2,538 
Tornado ......-+... 7,578 1,131 

Ea ee  - *w*osben 
Sprinkler leakage pes 4 ere 

Tl See tsss46dceeee 2,10 1,42 
PO a eee weeeee 113,405 64,202 
ity, Pa. 

2a eae 27,266 20,702 
Motor vehicle .....-« 27 9 
MED. vn 666000606 185 27 
Sprinkler leakage .. 130 5 
Riot and explosion.. er 

SI i-00'9 :a\n @ «te 27,802 20,751 
City of New York 
SE a ahead dale-¢ ons 19,197 31,512 
maton vehicle ceekee 4d 11,38 

i nthaeeeeees 5 
Sprinkler leakage .. 50 137 
Riot and explosion. . —- sigue 
me Pisawaes dae 20,308 43,755 

Yolum bia 
| woos 38,919 3,214 
Motor vehicle ..... ° 564 4,787 
Ns Nain aoe 1,070 8 
Sprinkler leakage .. Clee ee 

iot and explosion.. 185 7 

NE aa ar dis Shee av 39,360 8,094 

34,675 6,794 
117,804 65,127 
12,948 12,472 
3,292 355 
1,291 19 
SO —7————— 
1,890 675 
139,174 78,648 
576,009 109,005 
34,519 "4,922 
32 529 
6,201 2,199 
862 509 
— ere 
ee oo eeeeee 

EEE cuvdwn meses 222 5 
Conceréia 222,344 117,165 
SG hie bce ac vane 275,941 103,843 
Motor vehicle ...... ... LANG "136 
/ "Per enge 15,267 3,908 
Sprinkler leakage “eee 

7 ana explosion. . o_o. 

ME bbe ec0 660: 2 7 
Connecticut 91,538 107,878 

_ See ae ae 390,815 239,920 
Ocean marine .....-. 2,559 "139 
Motor vehicle ..._.: 14°334 4,890 
inland navigation .. 24,808 5,613 
Honado a yee 83,031 22,618 

ail “OTE eee ‘ —— 0s ewe 
Sprinkler leakage 1,179 341 

Fag explosion... 1,569 4,228 

a, J re 5 ? 
County, Pa. Sees 519,065 277,750 
Tornado 2222222222 “pbag 78S 
nantes ” 34,271 25,133 








Prems. 
Detroit Fire & Marine 
Pe: 0006 646606 6400 84,121 
DED satan dtinews 2,112 
Sprinkler leakage .. 63 
PO «ested wiusia 86,304 
Eureka-Security Fire & Marine 
DT hive waged eeda's 28,869 
WED siccacvesese 1,851 
EN ob aidiae-ash Big’ 30,720 
Detroit National 
ae aaweds os psveree 8,121 
WED in vecescuees 102 
Sprinkler leakage .. 63 
Riot and explosion. . 27 
BOONE odccnceosce 8,312 
Dixie 
Ae oee6 41,953 
Ocean marine ...... 1,613 
Inland navigation .. 7,727 
I oie c arnt 006 < 1,580 
Sprinkler leakage .. 78 
Riot and explosion. . 989 
.. . = Pee 53,941 
Dubuque F. & M. 
Fire + $32,384 
Tornado .. 9,343 
DC MitGhcbaeikecsé aanann 
Totals 341,727 
Eagle 
Fire 47,905 
Motor vehicle ...... 10 
i... Lae 685 
Sprinkler leakage .. 393 
Riot and explosion. . 685 
. , sana o-« 49,771 
Employers, Mass. 
SP sere 5,888 
Motor vehicle ...... 8,196 
eae 14,085 
Equitable F. & M. 
a, SE aaee 59,701 
Ocean marine ...... 1,280 
Motor vehicle ...... 228 
Inland navigation.. 11,726 
ED \.n blebs ea awe 2,450 
Sprinkler leakage.. 456 
Riot and explosion... 303 
| 76,143 
Equitable, 8, C. 
WU ¢000«debes een 3,810 
oo ee 102 
Sprinkler leakage .. 63 
Riot and explosion. . 26 
ep 4,002 
Excelsior 
SAREE A . 8,755 
Farmers, Ia. 
errr 15,287 
Motor vehicle ...... 
MEE \esscwicves  saaee 
EE 2 osu b 4-03 04-0 17,000 
Federal, N. J. 
. are 42,376 
Motor vehicle ...... 18,185 
Tnland navigation .. 37,932 
Tornado .crccocccvee 13 
ere osee 99,007 
Firemens, N. J. 
EES eee 196,905 
Ocean marine ...... 6,451 
Motor vehicle ...... 8,532 
Inland navigation .. 31,438 
TEE, é.cebesaness 13,870 
Sprinkler leakage .. 402 
MOGEME cvhtevcesec 257,604 
Fire Reassurance 
Ee . gcctkteeoesee ee 104,535 
Ocean marine ...... 888 
Motor vehicle ...... 303 
Inland navigation .. 176 
OED sc cccdwccece 2,422 
Sprinkler leakage .. 118 
Riot and explosion.. 1,565 
eee 110,005 
First Reinsurance 
ae Aree 403 
Motor vehicle ...... 43 
Inland navigation .. 1,867 
coe Eee 4 
 - wahepcoeean 2,322 
Franklin 
a, Ser weewe 281,201 
Motor vehicle ...... 21,392 
Tnland navigation .. 4,884 
TEE cccksdsviicne 21,469 
ar orrrre rrr s 43 
Sprinkler leakage .. 2,858 
Riot and explosion.. 2,451 
kb Newcwegteee.a~ 4,023 
6 canbe % eae 338,321 
Georgia Home 
Pee cx ss vatageweeen 34,794 
Girard F. & M. 
| ere 76,711 
WETS. sive casncve 7,342 
DOOEEE .sxécesseve5 84,053 
Globe 
Sr rear 91,447 
DD -cceae seus @ 3,29 
TE pctecesceee 94,737 
Globe National 
PE b40s0 wiew hee 6-00 64,981 
Motor vehicle ...... 510 
Tornado ....ccccess 710 
Sprinkler leakage .. 896 
Riot and explosion.. 1,314 
TORGIS «cn cceweceee 68,411 
Grain Belt err 
i: scars gua ee seed 6,765 
Granite State 
PE. osd whee coee sees 52,312 
TOMASO .cccccscess 6329 
ee 52,951 
Hamilton 
EE ops xdermasedede 26,858 
TOTMAEO ..ccccccscse 51 
TREE. 2.0 400.0 0000 26,909 
Hanover 
TEED cwccssscvcevse-e 376.268 
Ocean marine ...... 3.441 
Motor vehicle ...... 59.950 
Tnland navigation .. 16.766 
Tornado .eccccccces 50.114 
TOE oc tiedescees 501,639 
Fawkeye Securities 
WIPO oc ccwsenawcanas 18,078 


Losses 


19 
29,037 
522 
1,376 


6,052 
15 


22 
6,089 


26,884 
115,588 


64,3204 

722 
65,026 
36.901 


2.934 
39,835 


(CONTINUED ON NEXT PAGE) 











THE FIRE 





This Month— 


It 1s the Month 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


PHILADELPHIA UNDERWRITERS DEPARTMENT 
INSURANCE COMPANY OF NORTH AMERICA 


WESTERN DEPARTMENT, 209 W. JACKSON BLVD., CHICAGO, ILL. 


Specialize 


On 


Tornado 
Insurance 





of Storms 


TWO CENTENARIANS 











FOUNDED 1817, 


CASH CAPITAL, $5,000,000 


ASSOCIATION OF PHILADELPHIA 
"CASH CAPITAL, $1,000,000 




















Cash Capital 
$1,000,000.00 


THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Policyholders’ 
Surplus 
$2,637,109.96 





A Company of Character 




















Sprinkler leakage . 


Inland navigation .. 





Sprinkler leakage 
Riot and explosion.. 


Itlot and leakage 


Importers & Exporters 


Sprinkler leakage .. 
Riot and explosion.. 


Ins, Co. of State of Pa. 


inter State, Mich. 


Sprinkler leakage .. 
Riot and explosion.. 


Sprinkler leakage .. 
Riot and explosion. . 


Kuickerbocker 


Riot and explosion. . 
ti 


Sprinkler leakage .. 
Riot and explosion.. 


Lumbermens, Pa, 
- 


Maryland Motor Car 
Sprinkler leakage 


Mechanics, Pa, 


eetesescebocesance 1,9 
Minneapolis Fire and Marin 
Lm 18,7 

1 


Sprinkler leakage .. 
Riot and explosion. 


Milw auihoo rrerretete 


Sprinkler leakage .. 
Riot and explosion.. 


Merchants, N. ¥. 


Inlanl navigation .. 


Sprinkler leakage .. 
Riot and explosion.. 


Merchants, Colo, 


Sprinkler leakage .. 








285 





676 


40 
£1,918 


6,456 





197, 909 


Inter- Satan masepienme 


9,279 


16,448 
—88 


24 
16,391 


101 
39,867 


42,302 


28,129 


434, 641 


Michigan Fire and inesken’ 


91,95 


327,033 


35,279 
395 
63 
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, Prems. Losses 
Riot sas explosion.. —  enmeens 
BEGG 22426900800 35,764 37,124 
Me mene N. Y¥. 
POE sisi nanede dw ees 66,570 35,782 
Ocean marine ...... S . wees 
Motor vehicle ...... 84,622 27,625 
Inland navigation .. 690 "404 
MOND veccdee dees 1,706 324 
Sprinkler leakage .. 794 62 
Riot and explosion.. 751 597 
DD Ketteeeber een de os ~#awiene 
Water damage .... Ce 
BONE we eddwewene 155,644 64,794 
Mechanics and Traders 
, OPS ee erga 34,988 
J” eS ee "356 
Mt shivetectediscs . Se eo . ay! 
SG. witvadieecos 36,344 
New England 
Dn sist bs eewneewe 19,135 2,789 
Motor vehicle ...... — ee 
Tornado (edie wi» s 265 3 
Sprinkler leakage .. - | Soeeen 
Riot and explosion.. 292 1 
DT p@isesecciee 19,884 2,792 
New Brunswick 
2S SS a aaa 22,362 11,631 
Motor vehicle ...... —60 159 
I: te dik ace iniedee 824 23 
Riot and explosion. . 7 ‘eared’ 
ED 6 i-th oe a0 23,200 11,813 
Newark 
Vuh chvdincadsce ss 140,560 121,158 
Motor vehicle ...... 2,000 843 
| i ae 4,135 366 
Riot and explosion. . 352 5 
Pk ctices sees 0 147,047 122,370 
National Union 
ND: dk apie Gib 95k mss 188,162 ee 
Ocean marine ...... 1,493 
Motor vehicle ...... 25,813 8 aos 
CO), Ea 21,510 7,605 
Sprinkler leakage .. — 8 =—s_ seen 
Riot and explosion. . cae. 4 sess 
Do errr rae 237,151 167,691 
National Security 
eee aa 2,367 
re ee 47 
ae 2,413 
National .Liberty 
a PARP Fe 195,495 
Ocean marine ae 4,034 
Motor vehicle ...... 2,951 
CS ee 8 =o \aralarai 
Inland navigation .. 19,479 10,462 
_. , Aiea 29,121 4,148 
Sprinkler leakage .. 1,693 2 
Riot and explosion.. ee. sedis 
NG oe Co ea 474,685 217,091 
National Ben Franklin 
EAE eae 204,888 117,7 
Motor vehicle ...... 5,396 s'o02 
RY 5 - wrias sa sh i 6,044 530 
SO er 216,328 122,162 
Addison Farm Mut., E Imhurst. 
RR errr  here 28,154 36,020 
American, Rhode Island 
Pe atakdatakedows.e 36,168 960 
EY: fora a ease ek & 75 42 
Sprinkler le ak: age .. 243 
EL a «0.00 6 « wd2.0 d 1,245 
American, Ind. 
a . aaa ae wis ese 6.%00 »,647 
Motor vehicle ...... 200 
, »  ~—=—BS cesses 
SE As thaws see 1,847 
Arkewright 
WEED sk avis céenercscs 1,088 
PE stugececnen  sades 168 
Sprinkler leakage .. ..... 33 
WEE diueecteencs 119,418 1,289 
Atlantic, Ga, 
Ere ee aa. #8 geetan 
Atlantic, Pa, 
NL cian’ saa. ae ewe ke 2,827 2,605 
Baltimore 
RRA er 2,074 735 
Ph. ccteaveeecs se tiews 27 
BOGE ccveseoeceneeres 600% 136 
ED 0s 6 6 deine ene 2,074 898 
Berkshire 
SUEY c:s.0r ad and ame 6 le 8,856 7,291 
OTMOGS. cavcecaseces —  @weeeen 
Riot and explosion.. 129 1,895 
TD sctavcceess 9,070 9,188 
Blackstone 
eee 74,242 1,928 
ORD. caccccsenss  Sevwes 82 
Sprinkler leakage .. ......- 305 
_ eee errr re 74,242 2,316 
Bohemian Mut., Til, 
DIO cccsscsccccenes 4,794 4,139 
Central Manufacturers’, O. 
END deewenencesonene 57,540 34,150 
Motor vehicle ...... 4,672 10,329 
TOGRIS .2ccesezoes 62,211 44,480 
Citizens Fund, Minn, 
TEED. as seescrveassas 14,452 3,908 
TOPERES sscccsasses — 8 8 ~*eneen 
WERE on 00 cescese 15,020 3,908 
Cotton and Woolen Manuf., Mass. 
WIS cccccvccccscces 84,495 3,290 
TOPMREO .ccacccescce i cvvses 116 
Sprinkler leakage ..~ .-....-. 49 
WOtGW sc ccciccses 84,495 3,455 
Dr ists’, Ia. 
Fir ag veRieeaweres oe 2,368 2,177 
Enterprise, R, I. 
2 | Fire : PERE re oe 36,266 960 
TOTMAGO .c.ccccceres 75 ote 
Sprinkler leakage .. «.-.--. 243 
TOCA .cceecnnces 36,341 1,245 
Fall River Manuf., Mass. 
WIPO cccccccvcsseves 32,637 157 
TOrTMAGO ..cccowecsss cesses 47 
WOERIS ..ccceveeve 32,637 204 
Farmers Fire, Pa. 
WIS ccccccccesecees 38,638 33,462 
Tornado .....-+eees 136 12 
Sprinkler leakage .. 84 14 
Riot and explosion. . — # 4«eeeed 
WOCRIS .ccesecoces 38,894 33,489 
Fidelity, Ind. 
gh 6,463 3,217 
Ee scchestesce = |. # #s5205 
WOCRI .ccccccccce 6, B74 3,217 
Fidelity, Ind. 
Peer tex ceesvstens 6,463 3,217 


Firemen’s R. I, 


a burg, Mass. 





Hardware Dealers, Wis. 


° EM Mut. 


Integrity Mutual, Ill. 


1§ 
+ BS Lumbermen’s Mut. 


Industrial Mut,, Mass, 


L amber, Mass, 





M an wufaet urers, 


Mechanies, R. LL 








Merchants and Farmers, aecy 
Merch. & Manuf., 0. 


M errimack, Mass, 


Sprinkler leakage 


Michigan Millers 


Mill Owners Mutual, 


Spr inkle rT ; le: kage... 


Minnesota ‘Implement 


Narragansett, R. IL. 


Sprinkler leakage... 


National Implement 
National Lumber, II. 


Nati 1 Mutual Church, Til. 
ationa u ay 











LT 





Prems. 
WE sha cecdavces tt 
CR eer 19,5 
National Retailers Mut., in. 
DERE Soa 8,715 
3. xe w baa ben X 2 
| 8,739 
National Mut. Assur., Pa, 
ne are 15,332 
ED: 6. 3.0 4 be deGd.0... daarwe 
Sprinkler leakage... ...... 
: | Oa ene 15,332 
Northwestern Mut., W. —_ 
PEO whee tdmite ee eee 7,042 
Ohio Farmers 
Ee Per eee 144,807 
Motor vehicle ..... 1,780 
Inland navigation... 793 
WD oo5 0 0:naaee a 9,464 
Sprinkler leakage... 149 
WED - A was a -0d4-e0.% 157,035 
Ohio Hardware 
I Ghd bd dwieds eaees 12,994 
Ohio Millers 
ne ‘ss ada wh bee bs heed 85,956 
Ohio Underwriters 
Es tvhekeernae oes 6,185 
Speer Mill Mut., Mass. 
972 
PR SAS hare 273 
Ternnde Saeeebeeehs deews 
a ae ee 273 
Pawtucket, R. I. 
oe RE Poe 9,698 
Motor vehicle ...... 223 
| a a 9,921 
Penn, Lumbermen’s 
_, SEA eras 29,870 
Penn, Millers 
WO vbbeneweeaeedee 26,543 
Philadelphia Manfrs, 
TT Caenehewe hose 10,059 
Torn: PE ee 
Sprinkler leakage... ...... 
BOE: Sehdwseweea 10,059 
Protective Mutual, Ill. 
ee rrr ere 19,616 
Pe ctebeeeaees “asinine 
Sprinkler leakage... ...... 
OG «xvekewsedaes 19,616 
Retail Hardware, Minn. 
ear ere 28,417 
Retail Merch, Asso., Ill. 
SE in 0h hdl, ie ap has te 48,830 
Rhode Island 
Ee eee 75,007 
Ds nde an dee @ 125 
Sprinkler leakage... ...... 
ae 75,132 
Rubber Manfrs. Mut. 
 Snewnenbeentane 83,556 
PD acvenbavses ,» dadhowe 
Sprinkler leakage... ...... 
TE. ancaveseues 83,556 
St. Paul Mut. H, & Cye. 
a ere 42 
rere ree 674 
0 ae 7 
Security, Minn. 
a eee 2,228 
Standard, Pa, 
| 7 eee 27,723 
Sprinkler leakage... ......- 
ET 6.5 0:s04 ¥o6 6.0 27,723 
State, R, 1. 
baw es Cebad dks we 100,881 
TWOPTNMEGO 2.020% ‘ 200 
Sprinkler le akage err 
ML 5, wie haa aha. a a0 101,687 
United, Mass. 
Ee arr 25,104 
Motor vehicle ..... 6,406 
Co, ee 67 
POE  <sedeserres 31,578 
West. Grain Dealers 
PEED cvctdceseeneses 5,783 
What Cheer, R. I. 
 sipebbidivusees 66,339 
MOPMRRO ccicsciscens § seen 
ny ee ae eT 
ee 66,339 
Worcester Manfrs, Mut. 
PER cscecdevcevsses 34,566 
PES cscssiveccss  s6060% 
Sprinkler leakage... «..-.- 
TORRID sacicsscsives 34,566 
i 
I KANSAS 
= — = 
Agricultural 
PD verse sew see cwn 36,921 
Ocean marine ..... 53 
Motor vehicle ...... 5,603 
Inland navigation .. ...«... 
TOPRREO ccccscvsces 4.677 
=e reer 50,563 
Sprinkler leakage .. 4 
Riot and explosion. 37 
errr ee 97,893 
American Druggists 
ED acissbwatdose ros 6,541 
Fire Association 
TED. caccesscesesece T8.RR0 
Motor vehicle ...... 11.246 
TOPMGEO ..cvccccess 8.855 
Riot and explosion. 453 
TOES. seas acepeve 99.440 
Federated Fire Reinsurnarce 
DE geddcecaesevrric 20,759 
Columbia, N. J. 
DN weennckkesceees 6.217 
Motor vehicle ...... 1,241 
Tnland navigation .. 220 
ore #A3 
EE sitk'e Gudemeae 7,292 
Tmperial Assurance 
WEED ws vecscoeseeces 13,652 
Motor vehicle ...... 474 
MD 6k aviseeves 1.474 
OE cccawvacans 15.817 


(CONTINUED ON NEXT PAGE) 
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Glens Falls Agency Gave “Little Rhody” 


its Lieutenant-Governor 


naturally gravitate into the Glens Falls 

family, because we seek men of unusual 
character and reputation to act as representatives, 
and because such men find themselves in an atmos- 
phere of high ideals, sound underwriting and pro- 
gressive policies. Therefore, it is not astonishing 
that Glens Falls agents frequently are called to fill 
positions of public trust. 


EADING fire insurance agents everywhere 


One of the most enterprising and successful in- 
surance agencies in the East is that of G. L. and 
H. J. Gross of Providence, Rhode Island, whose 
business has grown to a point where it requires the 
services of more than forty employes. Their re- 
markable success is largely based upon the prin- 
ciple of personal contact; in other words, they are 
“‘Go-Getters.’’ One of the partners, in explaining 
how he was able to secure a certain large account, 
summarized his remarks to the prospective insurer 
as follows: 


““Mr.________I am first cousin to a 
doctor. I run my business in the same 
way that the doctor does. He is pre- 
pared to respond to a call at any hour of 
the day or night andsoamI. My office 
telephone number is —, and my 
house telephone is —__-_—_, and if I go 
to the theatre or to a friend’s house, my 
servants always know how to get me on 
the phone. I want to say that you have 
various problems arising from time to 
time on which you need service or expert 
advice, and if you get me on the ’phone 
at any hour of the twenty-four, I will 
come to see you at the earliest possible 
moment. J won’t send someone, I will 
come myself.’’ 





It is small wonder that such methods get busi- 
ness. It also is in no way astonishing that the 
vigorous Commonwealth of Rhode Island, two 
years ago, should have elected Col. Harold J. 
Gross of this firm to the office of Lieutenant- 
Governor. 





INSURANCE 


E, W. WEST, President H. N. DICKINSON, Vice-President F. M. SMALLEY, Secretary 


R. C. CARTER, Treasurer 


COMPANY 
GLENS FALLS, N. Y. 


J. A. MAVON, F. L. COWLES, H. W. KNIGHT, Assistant Secretaries 
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Prems. Losses 
Rhode Island 
Se as 23,680 2,965 
ER 5 ba-enaa's v0.4 1,942 68 
Sprinkler leakage .. ...... 2,094 
WE derdicendee 25,662 5,128 
Newark 
See 13,078 3,572 
Motor vehicle ...... 2,567 4,742 
|. Pere 1,667 131 
OS eee 17,315 8,445 
Retailers, Okla. 
DE? d¢ 606464006 ¢0en 83,700 29,362 
MOEMGO céiciccaevce 3,082 123 
OOM os is6 veers ee 86,782 29,485 
Niagara 
WO casveoeneeececes 96,346 58,663 
Motor vehicle ...... 5,050 8,751 
ro...) eee 17,131 4,861 
SEE. bitae a wedeescokn 10,829 17,575 
DOCK ob scceseceee 129,373 
St. Paul Fire & Marine 
BIC nccsscacevcoces 176,481 
Ocean marine ...... 10,922 
Motor vehicle ...... 13,386 
Inland navigation .. 1,593 
6 Eee 30,790 
SOOME stk beedanes ames 178,681 
Riot and explosion. 367 
WG .wébeeeee aor 412,252 
Victory, Pa. 
Sere = 6,169 
Motor vehicle ...... 1,139 
PR re 1,081 
le ee 8,416 5,697 
State, Ia 
err eee 25,813 17,811 
Royal 
DD atthtkedie das ease 123,714 53,891 
Motor vehicle ...... 24,334 27,519 
eT Oe 22,107 6,219 
Riot and explosion. a eae 
Ge GE nh acceviccs 383 1,790 
Ee tccgecoanses 170,611 89,419 
Phoenix, England 
9 Ree 38,805 12,049 
Motor vehicle ...... 1,963 2,388 
ea 4,568 507 
OUD «¢senedeneas 45,254 14,944 
7 
OHIO 
Fireman’s Fund 
Jp » 332, ate 162,144 
Ocean marine ..... ° 468 160 
Motor vehicle ...... 60,403 26,157 
Inland navigation .. 93,823 78,639 
WE “sccessccece 7,472 680 
Sprinkler leakage. 183 15 
Riot and explosion. . 1,253 —i75 
Totals ..... ecccce 496,178 267,720 
County, Pa. 
ae 30, aoe 7,635 
PE satkesewsss:  — SE | weneas 
are 30, 601 7,635 
Industrial, 0. 
PPR 60,711 55,341 
SO, aa 1,089 655 
EE <éwe'saseaee ° 61,800 55,996 
Buffalo 
NR sees 51,868 22, 910 
PD ccinaeauane 1,799 
PE... weese ses ° 53,667 22,932 
Reliable, 0. 
7 . 89,381 22,518 
4 heeling, W. Va. 

OS rrer 57,464 31,323 
Daten Hispano Amer. 
rere 44,678 7,443 
Peoples National 
ME sdwevvwdneeoe e 27,842 20,725 
Co rare FF er 

4 ana.d 000.0% 28,926 20,725 
Globe & Rutgers 
AER 364,395 164,678 
Motor vehicle ...... 73,372 7,962 
Inland navigation .. 26,469 8,812 
.. Sree 1,816 119 
Sprinkler leakage .. 359 263 
tiot and explosion.. OF 
eres 467,906 181,834 
American Central 
LL Aare 83,924 26,963 
Motor vehicle ...... 2,154 4,97E 
(jee 1,017 2,479 
Sprinkler leakage .. 80s Wracecotae 
. aera 81,187 34,417 
Equitable, 8, C. 
ESR ee eee 2,703 2,107 
rer 91 27 
ae 2,794 2,134 
Scottish Union & Nat. 
RAR 129,352 49,652 
Motor vehicle ...... 10,323 1,080 
_ eS eee 3,293 171 
Sprinkler leakage .. 839 275 
Riot and explosion.. eer 
| RR 144,561 51,178 
Continental 
SL hinib sw X-0.0's: 6.00 0,0-% 37,176 194,809 
Ocean marine ...... 832 7 
Motor vehicle ...... 38,028 13,846 
Inland navigation 28,824 14,395 
SED cccadcdseess 15,857 4,251 
ea 3f 65 
Sprinkler leakage 860 246 
Riot and explosion.. 10,958 2.651 
Paar er 532,573 230,270 
State, Ia. 
ee re a0 as 
Wolverine 
Motor vehicle ...... oo  “werwes 
Fidelity-Phenix 
ee rrr rrercr 347,143 155,988 
Ocean marine ...... 832 7 
Motor vehicle ...... 30,419 11,063 
Inland navigation .. 27,966 14.358 
“ROTMMGO ccccvscsere 12,736 2,970 
a ae ere 31 52 
Sprinkler leakage .. 481 153 
Riot and explosion.. 8,319 813 
TOUERD. vcvteceewes 427,927 185,404 

















Prems. Losses 
Maryland Motor Car 
Motor vehicle ...... 26,835 20,621 
Rhode Island 
WEE Sep 6b 400s deo ce 56,266 26,944 
BURMMEO  2cscssecens 1,207 14 
Sprinkler leakage 553 650 
Riot and explosion..  =—_ss acai 
BOOMS seccowessee 58,091 27,608 
Utah Home 
eee ee 4,505 2,231 
See EO oc wees ce was 152 2,273 
BOLE Secs sesecoee 4,657 2,273 
Minneapolis KF. & M. 
ee rer ee 19,818 11,429 
Tornado 461 2 
TFS eee | nae eee. 
Sprinkler leakage .. a < Sepa 
Riot and explosion.. 51 23 
TOCRIE ccccccscece 20,370 11,594 
Palmetto 
WE wasernecbsceees 5,952 2,414 
Northwestern Nat, 
ee ere 69,621 
Motor vehicle ...... 10,444 
Co rare 6,097 
NL 6.00 pw A. 00-6 86,162 
North Carolina Home 
9 eae 6,995 4,468 
MOPED. ceccedecsess 133 43 
EEE in 0.6:41014,.00'6.0 7,128 4,511 
Columbia, N, J. 
aE SC Ows 06 60-0 se'n-o.0% , 29,138 18,216 
Motor vehicle 3,872 3,363 
MOEN wsocescaaec 1,027 —30 
Sprinkler leakage .. —— 8§=6(&semas 
tiot and explosion.. —— #8 ~«hwebe 
i ct0teenane 35,394 21,549 
New Hampshire 
i eee eee - ee 157,781 70,768 
ROOM URMNMNE ccacee, s0snes 102 
Motor vehicle ...... 1,079 803 
Inland navigation .. 1,196 5,012 
eS Paras 1,990 201 
Sprinkler leakage .. 70 2 
Riot and explosion.. 370 127 
oo) ee 162,486 77,015 
Star of America 
WI swrunatesss ° 42,601 18,847 
Motor vehicle ...... 13,956 3,837 
Inland navigation .. 288 25 
Tornado Peewe ve2< 804 293 
Sprinkler leakage - 106 58 
Riot and explosion. —— 8=eaieee 
... ene 58,536 23,060 
British & For. Mar. 
Ocean marine ...... 2,729 —402 
Motor vehicle ...... —3,425 33,402 
Inland navigation .. 506 70 
rare —190 33,070 
Hawkeye Securities 
er eee om 3,743 1,896 
MEE -GEROP vcvcce cove 9% 27 
Es coweccees 3,836 1,923 
St. Paul F. & M. 
EOS Vivakesesoawe ° 238,692 127,805 
Ocean marine ...... 96 31 
Motor vehicle ...... 30,887 21,933 
Inland navigation .. 75,336 28,776 
ED 6 00k64 6.000 7,631 3,320 
Sprinkler leakage .. 1,232 114 
Riot and —— ‘ 3,880 162 
TORRE: vcccnes --- 358,620 182,424 
Merchants, Colo. 
oy te eee eee e 30,637 2,087 
oo ee 288 3 
BE GEROP cccccecsra 68 23 
a, ae 30,993 20,113 
Standard Marine 
Ocean marine ...... —1 —1,546 
Inland navigation .. mer —422 
Co, OS —1 —1,968 
Imperial Assurance 
PE novn wee eae he exe 47,722 20,458 
Motor vehicle ...... 27383 17 
ere 1,333 —32 
Sprinkler leakage .. 302 2 
Riot and explosion... Oo . eer 
ne scneoebeses 53,359 20,619 
Atwood 
Pe cdbeds cesscooem ee 
Eureka Security 
AA ae 112,146 23,729 
ED dcccectwess 4,890 
WEEE vs 00048065.0 117,036 23,782 
Prudential, England 
UE aah ss cewand bonne 16,146 1,540 
Motor vehicle ...... 86 49 
PE: éawbuwsese 393 e oe 
Riot and explosion.. eee 
rr errs 17,452 1,589 
City of New York 
rr ee eer 83,336 25,265 
Motor vehicle ...... 25,430 16,077 
Inland navigation .. a. ge@paee 
BOOMING scswrecose 3,734 128 
oO aaa ere 1,794 aha 
Sprinkler leakage .. 8 103 
Riot and explosion... —— 8 8=s_ (Wael 
Man. OEROP sc scccsesece a = weeks 
oe 116,235 41,573 
Metropolitan Hibernia 
PE sicenekaes eves 1,661 2,847 
Employers, Mass. 
PEE Sassnaevedticwwe 9,577 1,349 
Motor vehicle ...... 22,510 5,971 
re or . fae 
Cn Oe eee 32,367 7,320 
Security, Ia. 
ree 11,889 4,128 
REED acccacenece 758 319 
re 12,647 4,447 
American Drug., O. 
a EE ee rea 8,644 1,296 
Franklin, Pa. 
2. RSE Aer 129,112 51,285 
Ocean marine ...... . Aaa. 
Motor vehicle ...... 18,220 15,775 
Inland navigation .. 2,832 51 
TOPE. secacescese 3,830 671 
. eae eer 4,837 466 
Sprinkler leakage .. 1,884 2,322 
Riot and explosion.. reels 
Be CAMOP cc ccccseces 4,175 6,269 
_ 7 EE eee 165,834 77,305 
Northern of N. Y, 
SN A iw awecak- od wane eee 107,149 46,958 
oo eer 109,099 47,050 





Prems. 
Standard American 
2, errr rr , 459 
Merchants, Ind. 
EPO: scncsoscnseeosee 38,873 
Des Moines Reins, 
TOPMAGO cecccccccce 1,950 
WE Sweceedoscenses 5,337 
State, England 
PE ceeuasdes 5040s 31,084 
Motor vehicle ...... 7,468 
TOPENGS «cviacecsscs 1,469 
eee 40,021 
Savannah 
es Breer err 12,689 
eS ee 132 
Riot and explosion.. 5¢ 
err 12,890 
Royal 
Te. 66s enenewweues 644,464 
Motor vehicle ...... 76,449 
Inland navigation .. 11,172 
OD iwesiwasese 33,325 
Sprinkler leakage .. 635 
|. rrr 766,067 
Richmond 
Aare 16,614 
Motor vehicle ...... 64 
..).... See 449 
EE: cine an 040005 17,127 
Queen 
EE 6 a68-6. berm ais.w 06h 280,045 
Motor vehicle ...... 54.885 
ee eee 12,340 
Sprinkler leakage .. 308 
Riot and explosion.. 1,680 
oe eee ° 1,685 
ee errr re 350,949 
Old Colony 
Ie cc vviseraseses ° 55,700 
Motor vehicle ...... 19,879 
Inland navigation 1,163 
MOSMEES scccsceccse 653 
Ieee DEMO bcc decwiaes 1,172 
Pt ‘étanscneds « 78,592 
Agricultural 
WEEE cesne eu toanence 164,771 
Ocean marine ...... 655 
Motor vehicle ...... 23,792 
Inland navigation .. 7,942 
PP sdssevecoee 14,419 
Sprinkler leakage .. 128 
Riot and explosion.. 220 
eee ere 211,928 
Home, N. Y. 
aN 6 40 kn n0.6 6% 20 0 40 1,168,888 
Ocean marine ...... 1,800 
Motor vehicle ...... 240,801 
ON eer era —696 
Inland navigation .. 58,368 
SOCMOED 6r<0rcesae0 94,762 
MN) waeb eset aedacie 8,737 
Sprinkler leakage .. 4,008 
Riot and explosion.. 4,046 
ee GEE ectéccces tet 19,152 
EEE dcsbsescees 1,599,866 
Insurance Co, of N. A. 
ON San cadeeoseues-« 674,022 
Ocean marine ...... 15,394 
Motor vehicle ...... 115,724 
Inland navigation 163,479 
rr 22,925 
BEES. o.c'nncsesewenecoe 379 
Sprinkler leakage .. 2,260 
Riot and explosion.. 26,087 
BE OEE cvcsecvces 11,752 
ne a0 ¢aweeaie’s - 1,032,022 
Alliance, Pa. 
EE vecnrevievences e 78,036 
Ocean marine ...... 34 
Motor vehicle ...... 12,858 
Inland navigation .. 16,887 
OCD. wcceesenwse 1,233 
Sprinkler leakage .. 1,580 
Riot and explosion.. 396 
BE GERGP cccccccces 691 
...... SOPeerare re e 112,022 
Fidelity, S. C. 
PO. Senne scweeuwers 237 
London & Scottish 
SRE Per reerT ° 15,239 
Ocean marine ...... 2,834 
Inland navigation .. 14,424 
OPENED scccoeessee 181 
aaa 32,683 
Springfield F. & M. 
SERA eee 439,601 
Ocean marine ...... 635 
Motor vehicle ...... 64,796 
Inland navigation .. 7,685 
TOEMEGO cccvscveoes 15,756 
PEE cseecsevowecr ee 376 
Sprinkler leakage .. 5,279 
Riot and explosion.. 4,985 
TOD scweuseeses 539,113 
Northwestern F, & M. 
DE chi wh ¢puew een 9,760 
Columbia 
EE Gh eee tien 4a ae 102,875 
ee 1,456 
TOCOAD cacscccrsie 104,331 
Newark 
Sere 112,738 
Motor vehicle ...... 19,081 
PO vn vadueeaes 2,823 
Riot and explosion 210 
TOME. osadeedweee 134,852 
Potomac 
EST ° 8,298 
Motor vehicle ...... 61,318 
TEED sctecesee~ws 69,616 
Westchester 
PT ‘eisicnc he SMO 9 40:00 280,657 
Ocean marine ...... 103 
Motor vehicle ...... 6,370 
Inland navigation 18,002 
OED .cteccneses 19,353 
BEOSL cd cdcesaceacece 5 
Sprinkler leakage .. 624 
Riot and explosion.. 762 
TEED ccccsuesece 325,927 
Baltica 
rer 53,387 
Motor vehicle ...... 653 
Co en 699 
Sprinkler leakage .. 173 
Riot and explosion.. 469 
OCR cccesvcscce 55,381 


Losses 


250 


12,515 
34,934 
8,218 
90 


35,866 
64, - 
3, 960 
1,903 
2333 
9 


108 
72,633 


542,008 


13,225 
779,069 


290,891 


4 
19,262 


4 
259,934 
3,668 
21,738 
5 


12,936 


180,060 
11 


British Americn 
Wire casedecesco® oo 
Tornado 
Sprinkler leakage .. 
Riot and explosion.. 
Totals 
Palatine 
WENO  cccveascceseoss i 
.Motor vehicle ...... 
Tornado 
Sprinkler leakage .. 
Riot and explosion.. 
All other 
Totals 
Skandia 
WIPS cccscscésscoes [ot 
Tornado 
Sprinkler leakage -. 
Riot and explosion... 
Totals 
Union, England 
Fire ..ccccccscccece 
Motor vehicle 
Tornado 
Sprinkler leakage .. 
Riot and explosion.. 
All other ....--eceee 








Totals .ccccccccece 
Commonwealth 
Pive ccces sees ote eee 
Ocean marine .....«# 
Motor vehicle ...... 


Inland navigation .. 
Tornado 
Sprinkler leakage .. 
Riot and explosion.. 
All OCHOF ...cccecccccee 

Totals 


Granite State 
Fire 
Tornado 

TOCRIS cncvvccesce 


Inter-State, Mich, 


Ail CERSF 2 cccccsecess 





Motor vehicle eer 
Inland navigation .. 
Tornado 
Hail 
Sprinkler leakage .. 
Riot and explosion.. 
OGRE ccvccccecse 
Glens Falls 
PIO cvaccecves cccoe 
Ocean marine ...... 
Motor vehicle ...... 
Inland navigation .. 
Tornado 
Sprinkler leakage .. 
Riot and explosion.. 
All OtREP ..ccccccwece 
Totals 
Citizens, Mo, 
WEED cccccccovcevns . 
Motor vehicle ...... 
WOOCRERS  cccccc0c000 
Sprinkler leakage .. 
All Other .cccccccese 
BOONE. cvéccocvces 
— Union, N. Y. 





Fir 

Motor vehicle ...... 

Tornado 

Sprinkler leakage .. 

Riot and explosion.. 
Totals 


Automobile 

MO sccscecevecene e 
Ocean marine ...... 
Motor vehicle ...... 
RORPENEEE. ccceascosnce 


Inland navigation .. 
Tornado 
BEMEE 6. 60saxctsteeces 
Sprinkler leakage .. 
Riot and explosion.. 

SOUND cccsceccove 


iehee vehicle ...... 
TOPRRGS .ccccocscere 
Sprinkler leakage .. 
Riot and explosion.. 

Totals 


Motor vehicle ..... 
Inland navigation 
Tornado 
ME 6 sss ewedakecews 
Sprinkler leakage .. 
Riot and explosion.. 
er 
Northern, England 
BIN « 9a. Dries) caer wale one 
Motor vehicle ...... 
TD crccucseces 
Sprinkler leakage .. 
Riot and explosion.. 
A eS 
North Brit. & Merc, 
ee ss enewsedecscee 
Ocean marine ...... 
Motor vehicle ...... 
Inland navigation .. 
ore 
Sprinkler leakage .. 
Riot and explosion.. 
rere 


ee 
Pennsylvania 
._ SAPS 
Ocean marine ...... 
Motor vehicle ...... 
Inland navigation 
PERE bvacvesecne 

- See ee 


Sprinkler leakage .. 
Riot and explosion.. 
Be See cvwivaneeae 

Totals 





(CONTINUED ON 


Prems. Losses 
44,970 22,13 
81 18 

92 15 
a 
46,257 22,163 
101,189 46,095 








—s 0 eke 
834 200 
155,195 67,192 
31,661 19,538 
52 163 
32,190 19,701 
3,531 2,105 
13 8g 
3,661 2,113 
750,279 376,494 
116,519 66,460 
65,125 49,932 
48,916 16,559 
379 638 
1,515 12 
7,309 2 
990,042 510,309 
234,111 94,617 
72 1 
72,029 30,348 
22,709 31,195 
18,096 1,507 
575 166 
9,993 174 
1,564 
359,797 158,107 
104,714 41,364 
8,888 1,465 
2,413 290 
416 111 
= 846 ae 
116,643 43,230 
59,765 23,483 
13,033 3,990 
2,283 93 
17 gua 
ee 
76,575 27,566 
313,823 108,165 
18,532 25,233 
179,129 72,075 
—i 305 sates 
122,464 45,583 
12,936 2,346 
32 poet 
1,100 1 
11,020 44,514 
657,851 297,937 
39,185 18,144 
23,766 4,293 
414 
363 
320 
64,048 
182,764 
4,989 
182 
4,503 
47 
263 
4,862 
197,610 120,121 
247,009 139,852 
24,764 6,438 
6,712 505 
525 19 
ot ae. 
281,029 146,814 
341,791 106,581 
et, aoe 
49,069 14,224 
4,833 1,396 
18,078 4,180 
6,935 310 
er 
1,259 00 
426,260 126,701 
202,055 111,631 
S26 0 08=—S sw wee 
37,244 14,589 
3.512 526 
7,625 7,965 
060 aoa 
267 193 
1,045 osaae 
eo: 
252,502 134,904 
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aan | (61) BY 
1b a . «Warn —s 
22 18 _, Semen NTN TTT A safaeren Pica: 3 AAA, 
wn | [7 AMERICA TE <N 
- - = 
52,135 | 3 E 
7 oe 5 
= E 
as 
a <= = 
58,655 = -_ 
= -_ 
= = 
26,454 j = - = = 
— Four Spring Lines— : 
ste = = 
28,435 = = 
60,188 = - : » om l That i he = 
Be = Certain forms of insurance are seasonal. at is, there 3 
5,129 a ‘ ° . . . 
th 2 are times of the year during which, because of climatic or = 
r — ee ° > 
awe 3 other conditions, they sell most readily. = 
67,19 = ‘ = 
19,538 = ‘Hail Insurance, tourist baggage, tornado and wind- . 
18 = storm and automobile insurance are the most common, > 
. , = 
™“ : and all of these forms have their easiest market in the = 
2,113 = ° = 
z spring. = 
76,494 = = 
66,460 = - 
49,932 oo - ° ° e _ 
88 = Hail Insurance on growing crops is written from about = 
oil : March first to July; tourist baggage can be written best = 
“an 2 during the vacation periods; a great majority of the year’s = 
10.48 z new crop of automobiles is bought during the spring and = 
195 - . : = 
ett : early summer; the most serious tornadoes and wind- = 
att = storms do their destruction in March and April. 7 
yal 1 s 4 
11,364 3 . 00 Lo 
00 = Spring, then, should be the season for building and : 
san = enlarging your business. Drives for the above named side = 
2,483 = lines will net a surprising increase in your commissions. 5 
3,990 = - 
93 = = 
wai 3 The Continental is always glad to help you. Ask our : 
8.165 = Special Agent what he can do to assist you. =o) 
2.8 - 3 
2346 = 3 
ss Th CON I INEN I AL 
7.937 = = 
ut : e E 
a : INSURANCE COMPANY 5 
247 = = 
oa S Eighty Maiden Lane, New York, N. Y. 
2,242 = 
2,862 = 
‘ii = 
215 = 
),121 4 = 
852 HENRY EVANS NORMAN T. ROBERTSON = 
“od Chairman of the Board President = 
19 = 
MERICA Fore” _—~ 
581 ? = 
Ht Chicago Montreal ; San Francisco = 
180 = 
310 S = 
00 CASH CAPITAL, TEN MILLION DOLLARS = 
631 = 
B08 : 
965 ' = 
isa = 
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To Illinois Agents 


The Metropolitan-Hibernia is an_ Illinois 


company, well founded, well managed, and 


with twenty years of underwriting practice 
as a guide to future activity. With the rep- 
resentation of a company of this type the 


local agent can be assured that he is grant- 


ing only the safest of indemnity. 


We 


solicit a place in every Illinois agency. 


Metropolitan - Hibernia 
Fire Insurance Company 


a 





John Naghten & Co. 
‘ General Managers ' Ef 


Established 1863 a 


Insurance Exchange : *¥ a 


Chicago, Illinois 


Say 


W. E. Houk 
State Agent 


for Illinois 
and Indiana 


Terre Haute, Indiana 


CHICAGO IN 1833 

















Globe 


National 


Fire Insurance Co. 


Sioux City, lowa 


REINSURANCE 


Exclusively 


EDD G. DOERFLER_ - 
GEORGE FULTON) - 


President 
Secretary 
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Prems. 
Orient 
BL cnc tuiaks 00 bese es 96,511 
Motor vehicle ...... 19,890 
TERRRGD cccsvvcecee 6,414 
EE Siu wa o.4-9:0:0.4 122,815 
Mercantile 
ED Lémedaahaswecsice 77,550 
Ocean marine ...... 186 
Motor vehicle ...... 3,947 
Inland navigation .. 1,498 
TOPMEEO cecsvccoese 4,218 
Sprinkler leakage .. —109 
Riot and explosion.. 295 
TOGRER so cccesecece 87,920 
Preferred Risk 
PEND 665606000 682002 14,192 
TOPREEO ccccccccess 95 
Riot and explosion.. 132 
OLRIS ccvececenser 14,444 
Great Western, Ill. 
PE 66004064 Peso ws 0 49,269 
Tornado ..cscccecces 52 
TOEBIS sccccccecose 49,221 
London & Lancashire 
Ie Decco sceeveccves 1 
Motor vehicle ...... 
TOTRREO 2c cvcsvcces 
WOGR cc avcscouss 
Law Union & Rock 
EEO cvcccveces eeece 21,078 
Motor vehicle ...... 4,776 
ee 1,054 
i Be OE 26,908 
Virginia F. & M. 
NN Tala Ge eae b oem o 26,963 
TOPORES oc ccscscces 694 
ON ces csceveces 27,657 
Sunflower, Kan. 
PE. Reeneesinsceses 747 
Safeguard 
SN Timea ie hibie 4.944 4-0 13,435 
Motor vehicle ...... 325 
TOPMAGO ..ccccccecs 282 
TOOMBS cccccsecers 14,042 
Buckeye National 
DE Lustctedewen ees 35,452 
TOTRRGS ccccvcvevces 821 
. error ere 36,273 
Milwaukee Mechanics 
Pt ntGbassateeead» 253,425 
Ocean marine ...... 2,326 
Motor vehicle ...... 52,259 
Inland navigation .. 71 
TOPRREOD cccccccsece. 13,160 
Sprinkler leakage .. 132 
Riot and explosion.. 435 
WOE cedsesceses 321,808 
Allemannia 
ts e0néeesieeee os 108,438 
TUNERS ccccsissaes 2,628 
| eer rr ee 111,066 
Thames & Mersey 
Ocean marine ...... 993 
Motor vehicle ...... —46 
Inland navigation .. 15,188 
WOOREE ceciccssecs 16,135 
Michigan F. & M. 
PU 2nsessd seve cdes 66,201 
TOPRRGO sc ecccccase 2,055 
TE nccsnsansns 68,256 
Bankers & Shippers 
WIM sticcweccveesec 24,592 
Motor vehicle ...... 73,258 
Sprinkler leakage .. 189 
Riot and explosion.. 214 
WORD 2ascecevers 98,517 
American Eagle 
PEO ven 6s esas mcows 86,847 
Ocean marine ...... 96 
Motor vehicle ...... 7,609 
Inland navigation .. 3,691 
TOPMOGO ccccccctcse 3,180 
Svrinkler leakage .. 143 
Riot and explosion.. 2,156 
GEE vscecosrese 103,730 
Union Marine 
Ocean marine ...... 861 
Inland navigation 14,828 
OEE dwaeceeeces 15,689 
Royal Exchange 
ee «dae cemes chee ces 117,252 
Ocean marine ...... 35,766 
Motor vehicle ...... 413 
Inland navigation 55 
TED «sabe secae< 2,648 
Sprinkler leakage .. 192 
Riot and explosion.. 483 
GL. xa'wres06 ge 156,814 
Union, France 
i. RRA ee 32,785 
Seuth Carolina 
a eee ee 9,639 
ED Sannsiee dace 132 
Riot and explosion. 56 
E6000 «6 a0-4-5:6 9,862 
Fartford 
Pe entaraendak one @ 1,548,289 
Motor vehicle ...... 128.872 
Tnland navigation . 16.894 
i, Pee ET ee 81.294 
, Srnec ° 1,554 
Snrinkler leakage .. 11,942 


Riot and explosion.. 
All other 
Totals 


Svea 

OC Se ere tee eee 

Pixie Fire 

ee Raed «ae ese b oe. 9,379 

Ocean marine ..... 150 

Tnland navigation .. 4,422 

Riot and explosion.. 390 
EE ckswavnbkees 14,329 

Marquette National 

EE a bbinn 0005506008 18,740 

OOO. cckeescece 1,591 
. ee 20,331 


Fenitable F. & M. 


Me beecban ee kee ae 48,953 
Ocean marine ...... 321 
Motor vehicle ...... 357 
Tnland navigation 6,163 
kp. ae eee eee 660 
Svnrinkler leakage .. 228 
Riot and explosion.. 616 

WORD costoceuses 57,298 








Losses 


35,387 
8,209 


416 
44,012 


10,115 

















Prems. Losses 
Rocky Mountain 
e b6eepeeeeoe vob 17,634 7,662 
Tornado 139 6 
Sprinkler leakage .. 26 Seite 
Riot and explosion. . 51 , 
OM acdc cssaee 17,850 
American, N. J. 
Se ererres 270,996 
Ocean marine 4 
Motor vehicle 189,109 
Inland navigation 13,766 
Se 16,208 
Sprinkler leakage .. 164 
Riot and explosion.. 589 
BE GEE cc cccocsees —90 
EME ceavsennene 491,192 
Pittsburgh 
ee Te —12,845 
Connecticut 
, Soe 383,795 
Ocean marine ...... 641 
Motor vehicle ...... 44,191 
Inland navigation 14,586 
ara 38,076 
EE tins ace hae erene-eie-x\e 56 
Sprinkler leakage .. 804 25 
Riot and explosion.. 1,759 3 
a. Are 483,908 191,71 
Great Union F. & M. 
Se Lidvsawes wewcee 1,863 1,279 
flown National 
Serre 5,878 4,543 
Motor vehicle ...... 38 6 
PES. cannd 660546 119 g 
Riot and explosion.. 47 
eR OURS 2 cccccecscs 6,105 4,557 
Ins, Co. of State of Pa. 
| ES ae 93,813 54,526 
Motor vehicle ...... 4,334 451 
PD wcawkeeewmes 3,900 2,170 
MOET 102,047 57,147 
Hanover 
DE siakhessetcen~en 168,676 52,982 
Ocean marine ...... 320 3 
Motor vehicle ...... 33,362 12,179 
Inland navigation 9,792 13,864 
ED biccasewenes 8,992 5.046 
ens 221,442 84,074 
National, Conn. 
REFER rrr rT 489,087 
Ocean marine ...... 5,691 
Motor vehicle ...... 195,297 
CO =a 22,907 
Riot and explosion.. 6,733 
MER ke6cian uses 718,715 
Com. Union, Eng. 
DED secknede webs cue 338,732 147,188 
Motor vehicle ...... 26,911 9,528 
Inland navigation .. 40,583 14,455 
eer 7,698 861 
Sprinkler leakage .. 522 153 
Riot and explosion.. le. 86=—Ss waa 
ee nodes seed 2,519 634 
ear 424,736 172,819 
Detroit National 
OE bawald sss 06nd 60% 3,162 1,918 
OT ree rrr 91 25 
Ee ekk we enies 3,253 1,943 
Phoenix, Conn. 
Eee ee 393,883 175,002 
Ocean marine ...... 963 81 
Motor vehicle ...... 26,915 7,264 
Inland navigation .. 33,498 9,872 
SOE sas 260000 21,175 2,608 
Sprinkler leakage .. 1,053 26 
Riot and explosion.. 1,609 30 
| Se 479,107 194,883 
British General 
wth ie bake ewes 4,355 91 
Paternelle 
Pe Agidsesnernniie 70,028 70,449 
PEE: ook dk we ade o > 0téC 
Sprinkler leakage .. 270 56 
Riot and explosion... : Zia 
a 71,385 70,505 
Western, Canada 
BN) Wiese kia we.ccae ee 4 98,378 34,252 
Ocean marine ...... 8,754 55,998 
Inland navigation .. 7,053 1,687 
re 1,795 87 
Sprinkler leakage .. 167 164 
Riot and explosion. —37 ¥ 
Asean 116,110 92,188 
Chicago F. & M. 
Se ree 13,046 $17 
Motor vehicle ...... 2.102 22 
oo). ea | err oe 
Sprinkler leakage . 181 
Riot and explosion... 391 
ara 15,902 $39 
American Alliance 
PR rrr 67,254 26,898 
Motor vehicle ...... —97 —14 
PED.. S ews. bu ddae 2,145 819 
Svrinkler leakage .. 122 6 
Riot and explosion.. 1,805 15 
oo eae 71,229 27, 
Globe, Pa, 
eres 66.943 32,343 
DE: swexie nee cs 2,957 a3 
OED pte dhe rh c- oe 69,890 32,426 
Roston 
Sarre ee 184,201 99,844 
Ocean marine ...... 87 
Motor vehicle ...... 95,952 
Inland navigation 5.643 
>. Se 5,324 
Sprinkler leakage .. 68 0% 
Riot and explosion.. 248 126 
eee 2.025 1,859 
I Sieh te wierd tw 6 239,673 129,516 
United Firemen’s 
PR Re eae 15.996 8,706 
Motor vehicle ..... 15,267 3,204 
i ae 700 = ss eae 
0 ee 31,973 11,910 
Phoenix, England 
EES eae 146,291 61.658 
Motor vehicle ..... 14,393 3.960 
Tnland navigation .. 13 —1,384 
oo, ee 4,244 335 
Snrinkler leakage .. 1.062 60 
Riot and explosion.. 3.476 eae 
 Wadwesds oes 169,390 64,629 
New Brunswick 
a see bdaseber ees 29,820 12,010 


(CONTINUED ON 


NEXT PAGE) 
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Prems. 

Motor vehicle ..... —145 
Tornado ..---seseee 471 
Sprinkler leakage .. 37 
Riot and explosion.. 150 
Total® ..cecccccce 30,333 


Home F. and M. 


Fire 26089004 00008 
Ocean marine ...... 
inland navigation .. 
Tornado er ee ee 
Riot and explosion.. 
Totals ..ccccecess 
Great American 


BITE 2. ccccccccccece 903, 681 
Ocean marine ..... : 
Motor vehicle ...... 


Inland navigation.. 
TOTNRAO .occcccesce 
Sprinkler leakage 





Riot and explosion.. 7,509 
PO sepent cers 1,106,658 
Massachusetts F. & M. 
Te rece wmangione 8,768 
TOPNAdO ..ccccseses 104 
Riot and explosion.. 400 
eee 9,286 
Liverpool and London and Globe 
ERD se casessececere 78,897 
Motor vehicle ...... “17 340) 
Inland nav ere - 2,310 
Tornado ...... swe 7,642 
Sprinkler leaks ige a0 2,055 
Riot and explosion.. —650 
OGRE cceneesease 307,621 
Providence Washington 
DBPO cc ccccscceccces 122,877 
Ocean marine ..... 1,011 
Motor vehicle ..... 33,514 
Inland navigation 46,252 
ED» 4 ad. ore es @ 60 6,109 
eee 56 
Sprinkler leakage .. 88 
Riot and explosion.. —71 
Dn <apevascweee 209,835 
World Auxiliary 
DE x¢csaveeessceece 16,966 
Motor vehicle ..... —163 
Inland navigation .. 72 
SE eee 329 
Sprinkler leakage .. 367 
Riot and explosion.. 1,206 
et 
Concordia 
0 Aa es ee 
Pee cihen cen oes 


Sprinkler leakage .. 
Riot and explosion. . 


DE cdtdssanawe 124, 786 
Union and Phenix 
i weberabenace<es 153,024 
Motor vehicle ..... 


Dn «steenesaee 
Sprinkler leakage .. 
Riot and explosion.. 

TE. aweeevbasee 


Salamandra, Russia 


AR eee 63,313 
Motor vehicle ..... 389 
ED s 04:2.0i0.0.:000 946 
Sprinkler leakage .. 161 
Riot and explosion.. 492 
Pn ctaebsas 6s 
First Russian 
EEE Ge a v2 
Motor vehicle 5§ 
a WE Ske & 54% 583 
Sprinkler leakage .. —54 
Riot and explosion. . 1,007 
EE owbv ast.2008 34,327 
New Jersey 
ES Sa 20,039 
Motor vehicle ...... 15,703 
Inland navigation .. —143 
Se 169 
Sprinkler leakage .. 203 
Riot and explosion.. ae 
Renan 36,25 
Inter-Ocean Reinsurance 
ee ee 18,810 
PEE cwiwacdeen as 165 
Riot and explosion. 33 
ED seis a winmaes 19,320 
ee, Star and British entons 
a aicknrtewekaae > 
Motor vehicle ...... Vse7 
Inland navigation .. 373 
| Et emeerate 1,231 
Sprinkler leakage .. 135 
Riot and explosion. 127 
fe eoeeae 8,107 
See 152,698 
Firemens, N. J. 
ROS ee 185,718 
Ocean marine ...... 626 
Motor vehicle ...... 38.779 
Inland navigation .. 35,968 
Arnaso Pa ee 5,094 
tS rere 651 
| ese 266,839 
Federal, N. J. 
eae 28,151 
Ocean marine ...... 5,434 
Motor vehicle ..... 29,777 
Inland navigation 125,357 
WED 2 vcnesaecws 592 
ey 189,311 
Reinsurance Salamandra 
dG said pes he 88,802 
Motor vehicle ...... 568 
ern aees 1,405 
Sprinkler leakage 348 
Riot and explosion 694 
. Pere eee ree 91,818 
Firat Reinsurance 
ES eee 8,572 
Motor vehicle ...... 8,891 
Inland navigation 931 
ee 170 
= ae explosion 164 
Me sattduven ee 18,741 
Michigan Millers Mutua 
PES ee 66.338 
Tornads Sal titans ah 2,983 
no ae ee 69,396 


























Urbaine, France 


PE cahendn debe beds 
Motor vehicle ...... 
POD sk duaedbasuas 


Sprinkler leakage .. 
Riot and explosion.. 

SGD kb 4 90 404s 
Russian Reinsurance 
are eee 
Motor vehicle ...... 
ED vocéecesese 
Sprinkler leakage .. 
Riot and explosion.. 

a:¥n8e teen wee 


Motor vehicle ...... 
ol ere 
Sprinkler leakage .. 
Riot and explosion. . 


BOCES sucsvcneses 
Rossia 
ORT etre 
Ocean marine ...... 
Motor vehicle ...... 
Inland navigation .. 
OD caaminesuén 


Sprinkler leakage .. 
Riot and explosion... 
Ee eee 


Skandinavia 


Pe. 6ct0cenns 2056 
Ocean marine ...... 
Motor vehicle ..... 


Inland navigation 


ee 566006800 
a 7S 
Riot and explosion.. 


Motor vehicle ..... 


Inland navigation 


ray. ere 


Sprinkler leakage 


Riot and explosion. . 
DE secon abincs 


toner vehicle 


DE vociwetseeve« 
Riot and explosion... 


Totals 


North River 


Motor vehicle ..... 
TEPER svéstessece 
Riot and explosion. 

WEEE puswess sesie : 
National Ben Franklin 
Pn. s40vakndrn sess 6 
Motor vehicle ..... 
ee a 

eS ae 


United States Fire 


200 tte wheboes 
Ocean marine ...... 


Motor vehicle — 
Inland navigation 


OT eer 
Sprinkler leakage... 
Riot and explosion.. 

Aer 


Ne w England 


Soter vehicle ..... 
TD ccbavesconce 
Riot and explosion. 

BOGE stad vcectere 


South British 


tn «600.6066 6066000 
DOPED cdcceccsus 
0. eee ee 


Christian General 


| are ee 
BOOED. iccscaatecs 
Sprinkler leakage... 
Riot and explosion. . 

2. aaa 


Old Bay State 


WO weces¥ineeswees 
RD: o cbwe 59.408 
Riot and explosion.. 

esr 


Mechanics, Pa, 


DE ithe éteerenwice 
CO a 
dl 


Capital, N. H. 


DE neh aaddwen seeds 
Bil GEROP ccovisscucs 


OGRE. sawade cious 


Standard, Conn, 


Pe .cs0 6 ceend es eee 
ROFRRGO sicccecvece 

ROME s.cevetaerss 
Raltimore American 
ES si .0 et arieth sh wey 6 


Republic, Pa. 


BED ce ecedseterncase 
TOPTRAGO ccccecvccee 
Cc... MECC CIEE 


Girard F. and M. 


DN V2 o0e)o cae wks n ee 
BE wesany 20060 


Sprinkler leakage 


ZOOM scccosesese 


Union Reserve 


Pn s6eehaauwh' aceon 
Motor vehicle ...... 
BOPRRES saccnccscvce 
ee 
Tokio Marine and Fire 
eee 
Ocean marine ...... 
Motor vehicle ...... 
BOUND scvcascecve 
| a 
Metropolitan National 
Pe wéenewese seve 


OO errr 
BOGE cicsccccece 


New India 


EE 6 v0cceseoveeeee 
Motor vehicle ...... 
i Te 


(CONTINUED ON NEXT PAGE) 
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308-310 WALNUT ST., PHILADELPHIA, PA. 
GUSTAVUS REMAK JR, President 


WAITE BLIVEN, Vice President SAM'L P. RODGERS, Asst. Secretary 
JOHN J. P. RODGERS, Sec’y and Treas. J. H. GIFFORD, Asst. Secretary 
ere $1,000,000.00 
Fes sc tesnccssvecccavaseeeses 5,187,113.11 
SURPLUS TO POLICYHOLDERS...... 2,068,338.42 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE and steamer INSURANCE 


AGENTS WANTED WHERE NOT REPRESEN 














The North River Insurance Company 


Capital $ 2,000,000.00 
Assets 11,059,325.49 
Net Surplus 2,325,619.16 


Western Department Home Office Pacific Coast Dept. 
FREEPORT, ILL. 110 William St. | SAN FRANCISCO, CAL. 
NEW YORK 











Thc Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and lowa 
THE KASKASKIA LIVE STOCK INSURANCE co. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 











CAPITAL 





Business Is All Right—Let’s Go! 
THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, OF TORONTO, CANADA 


FIRE, MARINE, TORNADO, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES. 






Assets Jan. 1, 1922, in U. S.........cceeeeee ecvccccces ee peed 
Surplus in the United States... 1,599,555 
Total Losses Paid in United St: inclusive, $50,129,109 

















H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Secretary Managing Underwriter 


Buckeye National Fire 
Insurance Co. 

Surplus to Policyholders . . $149,508.34 

ECONOMIC MANAGEMENT MAKING SPLENDID PROCRESS 


OHIO AND MICHIGAN AGENTS WANTED! 
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| Prems. 
Sprinkler leakage .. 143 
Riot and explosion. 912 
SORRIB cccoevecses 51,640 
London and Provincial 
PE cde dee cet wees.os 7,328 
MOTORGO 66460600008 239 
oO a re 7,589 
Nordisk Reinsurance 
NY 66.4 Ci-noedine baae 13,843 
Motor vehicle ...... 114 
io ee 171 
Riot and explosion.. 183 
BOERS ccvcecvceose 14,314 
Southern Home, 8. C. 
WENO. vécccenawesevce 3,604 
PE cassecceces 121 
BOCKIO cccvccseces 3,725 
American, N. Y. 
OST Tre 47,195 
Motor vehicle ...... 162 
TOPTMRAGO .cccccosces 599 
Riot and explosion.. 95 
GRE eacceceenne 48,065 
Reliance, Pa. 
EE. ots bes edesebu¥e 52,247 
TOPTMAEO ccccccccccs 1,283 
TOCRIB occcccccese 53,530 
Moscow 
OO ee eerrrre sr Tr 16,932 
Motor vehicle ...... 154 
TOPMREO .cccccccecs 381 
Sprinkler leakage.. —153 
Riot and explosion.. 872 
MOGOEE veudkec swede 18,194 
Norwegian Atlas 
EOE aencscecsceese 1,930 
MIPOPALt .cccccccsese seever 
TOPMAGO .cccccccces —63 
TEOGED cvvcan eeu 1,783 
Albany 
WEED cece ecsoesecevece 68,271 
Caledonian 
De. sheaepadosceees 57,686 
Motor vehicle ...... 4,326 
ree 1,321 
Riot and explosion.. 127 
TEED scoceeneese 103,460 
American Equitable 
DE pendeusetcesecs 4,938 
TOTMAGO ..ccccccses 43 
IE: ton 0.5 ao 00.600 4,990 
International 
ED érédeensccceccece 124,623 
Motor vehicle ...... 1,679 
TOTMOREO ccecocssecs 5,198 
Sprinkler leakage .. 66 
Riot and explosion.. os 
SEED cacvececese 132,24 
Anebor 
TT ceribvteverecece 84,56 
Motor vehicle ...... 241 
PE cesescetces 1,483 
Sprinkler leakage... 524 
Riot and explosion.. 1,270 
BOORED. ccccesecece 88,082 
Second Russian 
WENO evccescovvseces 24,866 
Motor vehicle ...... 352 
TOPRRGO sccrcsscvce 263 
Riot and explosion.. 44 
OCR cocccsccese 25,558 
Camden 
3, MPP TTT eee 151,532 
Ocean marine ...... 352 
Motor vehicle ...... 4,878 
Inland navigation.. 17,676 
EY ssacwss eee 5,481 
Sprinkler leakage .. 93 
Riot and explosion.. 535 
ER. chide eases 180,547 
New Zealand 
DE déusdatedevcese 24,043 
MOEMRGSD pcccrescoce 578 
ES 24,623 
Omaha Liberty 
- Dissd¢iwekenense i se0060 
Dubuque F. and M. 
errr 69,290 
TOPMAEO ccccccedses 1,386 
EE nd & Swe eke s 70,676 
— American 
0 ear 31,683 
National Reserve 
. Sree 28,093 
Torne _. BURT LOLEL Ee 318 
i a 28,411 
Lumbermens, Pa. 
DT edees6bc6006028 36,140 
City, Pa. 
| aT TTT 11,969 
Motor vehicle ...... 41 
ONUENEED co beecweccce 152 
Sprinkler leakage .. 56 
MED scccceovcce 12,247 
Sterling, Ind, 
Dy cineed 604002600 “a 
Motor vehicle ...... 
_. | | errr ee os 
. re 43,026 
California 
eT 31,025 
Motor vehicle ...... —57 
Te cscs soccese 796 
Sprinkler leakage... 95 
Riot and explosion.. 1,080 
OEE scccccecece 32,969 
Assurance of America 
i sche se anes aad 6,362 
Henry Clay 
Fire eos cohente 49,919 
OE ee 2,697 
Dt th tess steeenae 1,658 
 ¢oxevenuaten 54,27 
Security, Conn. 
De. cr2satmednateela 193,082 
Ocean marine ...... 155 
Motor vehicle ...... 11,823 
Inland navigation .. 362 
oN ra 9,199 
Sprinkler leakage .. 103 
tiot and explosion.. 568 
0! eer. 215,315 
Caledonian American 
, 2 are 10,299 
Dn chcnneannwd 1,394 
EL: ssid deredoas 11,693 


(CONT’D FROM PRECEDING PAGE) 





Prems. 
se on onal Union 
weer Jiro 150,970 
ss ad Ocean marine ...... 14,468 
494 |Motor vehicle ...... 18,626 
£8,408 MEG aeadcssonee 9,451 
+109 | Sprinkler leakage .. aoe 
“1 Riot and explosion.. 
eee ee Lal « > rs € 
3.109 ERGO ciccctenwee 194, 319 
Hudson 
ae | eae eee 29,004 
8,557 }Tornado ........66. 384 
cooes ‘ ae 29,413 
se i Alpha General 
g 562  «nénatne ae eee 58,694 
Motor vehicle ...... 1,013 
2789 ree. 485 
seis Sprinkler leakage .. 81 
oan Riot and explosion.. 130 
2,850) All other .........-. 137 
_— ED aaweee-naee 60,540 
9 0 
—— Victory, Pa. 
SEY Susatin dl ws cbse oun 45,367 
5 ND ccceneaeewe 2,552 
19,085 | a ere 47,919 
Fire Association 
a eer 319,462 
794 |Ocean marine ...... 4'26( 
10,766 | Motor vehicle ...... 11,894 
Inland navigation .. 1,747 
DEBE E ROTEED cecccvecesec 11,195 
49 | Sprinkler leakage .. 306 
325 | Riot and explosion.. 1,144 
ry 350,008 
236 | Yorkshire 
ROE ices nena cod in 39,340 
"= Motor vehicle ...... 39,831 
7,371 PE oceweese ees 527 
59] Riot and explosion. . 435 
. aaa Spee 80,155 
50° | Globe National 
»9 449 | Fire ....... ian 42,256 
y Motor vehicle ...... 119 
6.152} Tormado ........... 1,130 
99'933 | Sprinkler leakage .. 77 
258 Riot and explosion.. 2,047 
a MEGA ncdpecccasc 45,629 
58,443 | Marine, England 
Ocean marine ...... 2,687 
2,065 | Motor vehicle ...... 46,867 
173 |}Inland navigation .. 29,041 
2,238 . 78,595 
Warsaw 
|. eee 25,152 
353 | Motor vehicle ...... 169 
189 NN te a wie ae 162 
20] Riot and explosion.. 827 
setae Be Gees cacccdcone 375 
134,867 | eee 26,668 
Union of Canton 
ween | yer Reese 32,743 
aa yy) Motor vehicle ...... 217,283 
106 reer 2,416 
Riot and explosion.. 527 
61.662 irae 352,969 
Sea, England 
13,735 | Ocean marine ...... 17,827 
33 | Motor vehicle ...... 24,597 
—22|Inland navigation 505 
—?21 DD wagetsce-wee 37,429 
13,731 | Northern, Russia 
DE a anh be ad'4 6.6 see —148 
106,821 Nippon 
INI Fircis ics nce oles iw. <' 22,742 
1,671 | Motor vehicle ...... 222 
SS,SCE I TORMREO 2.0 c'sccease 406 
3,047 | Sprinkler leakage .. 7 
eseeee Riot and explosion.. 63 
a! i UO rey 23,500 
126,961 | Nationale, France 
— ae rere 32,170 
10,575 | Phenix, France 
lo 2a eee 32,170 
10,586] La Cubana 
, eae 29,971 
15,981 | Motor vehicle ...... 322 
ED ccecekecede ‘immed 
24,187 Es die dine 4 0.960% 30,29 
233 | General, France 
cog!) | eee rree 46,817 
‘i Indemnity Mutual Marine 
15,815 | Ocean marine ...... .792 
Motor vehicle ...... o1 434 
9,974 | Inland navigation —16 
271 ea ae 31,210 
10,245 | Atias 
OS oe ee 219,334 
6,848 | Motor vehicle ...... 43,542 
eee 16,046 
8,298 | Sprinkler leakage .. —49 
© | Riot and explosion.. 20,330 
9 ae 299,203 
te eeee Abeille 
err ee 32,170 
“ Stuyvesant 
J... ER ee eS aaa 34,483 
40 | Motor vehicle ...... 2,419 
ae 737 
21,069 ED. 3 hans Ss 0-0 36,639 
London Assurance 
Se). SP rreeserery 54,666 
—33 | Motor vehicle ...... 80,920 
56/ Inland navigation 4,844 
Slifornado ..........- 1,144 
tse see Se rae 141,574 
16,156 | Weehanies and Traders 
at) | Ree ewees 48,353 
3.352 | Motor vehicle 839 
‘ sl Tornado = 1,687 
3,487 Totals 50,879 
, .0° | Exeelsior 
Je tee 563 
6,845 | m agle 
EE a alle ice mi ae aw aoe 30,616 
81,024 | Motor vehicle 157 
10 MONUNING: cc ccccecws —37 
3,649 Svrinkler leakage .. 198 
= 312] Riot and explosion.. 163 
S| a erry 31,097 
~|Tmporters and Exporters 
®. 1) eee 36,860 
87,295 | Motor vehicle ...... 785 
a PN 6 ad eb wy ae 06 6 349 
3,17 Srnrinkler leakage .. 32 
- | Riot and explosion. . 43 
3,179 Totals ........... 38,069 


81,894 

14,130 
39 

14,169 


15,079 


16,804 


25,466 
589 
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Prems. 
Standard, N. J. 
reer eee 41,703 
TOCRRGO .cccceccves 254 
TEOCRIB .ccccccesce 41,957 
Sun Ins. Office 
EEO céicece cn eben cnc 204,530 
Motor vehicle ...... 75,546 
TOTRAES wcosccceces 8,592 
Sprinkler leakage .. 121 
Riot and explosion... 1,384 
TOCA ccccccescece 290,173 
Swiss Reinsurance 
WEN bcckeerucneeses 105,691 
Motor vehicle ...... 1,552 
TORMREO ccccccccves 1,055 
Sprinkler leakage .. 480 
Riot and explosion.. 2,931 
WEBNS .cccesecs ct » 111,709 
Norwich Union 
WENO osneccecéescece 198,216 
Ocean marine ...... 1,242 
Motor vehicle ...... 6,897 
Inland navigation .. 9,914 
TOTMEEO cccccecccee 8,281 
Sprinkler leakage .. 59 
Riot and explosion.. 784 
AT GEMEP wccccecses 177 
RE \ieniniacaes 226,103 
Prudential Re and Co-Ins, 
WEE westsesetcuwees 129,827 
Motor vehicle ...... 2,732 
[ear 2,827 
Sprinkler leakage .. 636 
Riot and explosion.. 14,827 
MEE 28+seaveees 150,849 


Consolidated Assurance 


PN anh kane 6 he miewne 54,120 
Motor vehicle ...... 324 
OT) ee 533 
Riot and explosion.. 84 
OGGEE ccacccvovec 55,081 
Twin City 
Mt cLeterWhecsonos 39,604 
Motor vehicle ...... 23,105 
MONO $ scccccccece 636 
PD cchvneseses 63,345 
Merchants, N. Y. 
Se eee 110,589 
Motor vehicle ...... 16 
Inland navigation .. 234 
SOEREES. 2 cccccccsee 835 
Sprinkler leakage .. 66 
Riot and explosion.. 81 
DE: scecekheeks 111,968 
National Liberty 
. . Ee eae 368,666 
Motor vehicle ...... 9,459 
Inland navigation .. 1,329 
WEED: cava ueeare 23,804 
Sprinkler leakage .. 102 
Riot and explosion.. 218 
eyes 403,578 
Liberty, Mo. 
DEG: Gheeadniweounee 17,175 
MERE scntvscesecs 479 
re 17,725 
Netherlands 
Eee 16,312 
eee 2 
eee 16,704 
Great Lakes 
EE AS bb Saas See 11,079 
TEED snescccceece 288 
oo err 11,367 
U. S. Lloyds 
aaa 10,828 
Ocean marine ...... 9,724 
Motor vehicle ...... 42,868 
Inland navigation .. 3,613 
MOOD 604600s6000 83 
| rr 67,116 


Losses 


110,149 


52, 934 


175,497 
9,358 
82 

9,445 


MUTUALS AND RECIPROCALS 


Eponnt Retailers Mutual 


DE Sviae6boee tans 4,317 
Ohio Farmers 
FO OTT 1,265,844 
Motor vehicle ...... 47,259 
Inland navigation .. 25,516 
Te 20s6se00068 163,875 
Aaa ne 1,25 
TN Peas 1,413 
ED 2¢caG02 600% 1,505,163 
Lumbermen’s Mutual 
Es ba4 40 aka eae 107,305 
Motor vehicle ...... 15,237 
SE. caxavetesas 52 
a ae 123,063 
Millers National, Ill, 
ME Sek6.60660050<<0 75,798 
Motor vehicle ...... 8,628 
TERED 6c cceseccsce 2,086 
ee 86,512 
Wholesale Grocers Subscribers 
DE: crrdchenanwedss 837 
Mutual, Pa, 
cass eenemetes 25,354 
ND ¢-0400%00060 2,917 
CST 28,271 
German Farm, Mut., 0. 
, eae 2,961 
Indemnity Exchange, Ill, 
FE eee ,050 
Millers Mutual, Pa. 
PI. 26-6 dis 9 Ontisiemenk 0 2,777 
Automobile Ins, Exchange, Pa, 
Pe ahs cca eee we sen 25,759 


New York Reciprocal Und. 


Pe stervessssbedes.s 4,493 
og eer 363 
Ee Asaeav he nes 4,856 
Hardware Underwriters, Ill. 
ED «56% 06544050 60.00 5,662 
Individual Underwriters, N. Y. 
aR A ere 24,914 
ee. SOE wc dsteves 625 
TER nsapnesnees 25,539 
National Implement, Minn, 
Ee 64 ekecbaaddeovn 79 


r 
State Auto Ins. Assn., Ind. 
i 18,882 


123.994 


Fire 


(CONTINUED ON NEXT PAGE) 
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SOS SILENT SEIT IN PAT ~ fy 
AYR NY ( WN NES TACT Nn 


JA, | 


Carry this Warning to your Community— 


W indstorms 
are Coming! 


Here’s a Page of Helps—-Agents who represent the A<tna 
Affiliated Companies are given every possible assistance in 
warning their communities when and how to secure pro- 
tection from danger—the real test of an insurance coun- 
sellor. For instance 






your Y —_, 
- rm 


—East, West, North and South—wherever you may 
‘Now be located—the property in your community is ex- 
posed to the danger of destruction by a tornado, hurricane 
or violent windstorm. 


is the means of convincing property owners 
cAnd here Aig, Rel 


in your community of their danger—and 
incidentally of showing them that you—their insurance 
adviser—are watchful of their interests: 


= vii oe Zou rp Newspaper Advertisements, Posters, Folders, Window Dis- 
plays, Movie Slides—all these “helps” are yours if you have 
an Agency in your community for the Automobile 
Insurance Company — the fire company of the 4tna 
Group. A letter or a telegram to the Publicity Department 
at Hartford will bring them to you on the jump. 








I \ 
"1 wo Storm 
\ Signals \ 


\ 
. 1 are 
\ 


IT PAYS TO BE AN AITNA-IZER! 
There are still some attractive agency resent the Aitna Companies in your 
openings in the Atna organization. locality. It will pay you toinquire. Write 
There may be an opportunity to rep- W.L. Mooney, Vice-President. 


ETNA LIFE INSURANCE COMPANY 
(Accident and Liability Department) 
JETNA CASUALTY AND SURETY COMPANY 
AUTOMOBILE INSURANCE COMPANY 
of Hartford, Conn. 


The largest organization in the world writing Life, Accident, Health, Liability, Compen- 
sation, Firc, [Marine and Automobile Insurance and Fidelity and Surety Bonds 


‘em poucy Vi 
sto 
winds? Get your Winds 


‘cer “DAY si 


\ Ga ator cate oy AY 


: Al TOMOB 
A TOMOBILE . 
\\ ene 
















It's pounding your home 


While the storm is raging, your b 
i must stand wr e--*- ome 












| ? 

What of your property 
he St cm cellar!” 
oe a heed th is cry. Youcan seek « place 
f afety oa wha of a 
— ad exnosed against the buffets 


























wail by this time! 


should 
Will you be ready if your turn 
be next? ai 
the 
a warning in apr 
bt ound yor an urge to act NOW 











WILL SURELY PROTECT YOU FROM LOSS? 


Windstorm or Tornado- 


nothing can prevent - 
nothing can stop - 
nothing escapes - 





A Windstorm and Tornado Policy issued by this Agency of the 


Automobile Insurance Company 22283 
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Automobile 
Insurance 


Efficient and 
Expert Service 


AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO. 
NEW YORK CHICAGO SAN FRANCISCO 








Dayton Mutual Fire 


DAYTON 
Insurance Co., "onic 
B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 

















Opening 
| Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
| its policies for over one 

hundred years. This com- 
‘pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
] the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 


J. M. Thomas 
Manager 


a F. Powrie 


























H. Burke 
t. Manager W 








2nd Asst. Manager | 



























































(CONT’D FROM PRECEDING PAGE) Prems. Losses Prems. Losses 
Prems. Losses | Protection Mutual, Ill. Narragansett Mutual 
ee eee eee 2.881 eee Wane eareccovesaeses 8,235 GOS FEUD cccneccvonssces 5,952 35 

EES REESE 2 13,032 129 | Tormado ......ee0-+ eee ae 54 | Mereantile Mutual, R. I. 

Montgomery County Mut., 0. yon Totals .....+++4-- 8,235 See I ascaevaanaecsnce 9,544 528 
DAES scccscscasecers 25,301 7,45 Retail Hardware Mutual, Minn, a) * 
Federal Mutual, Ind. | ESR rE 22,645 1,559 — ne 64,959 é 
ci SpE EA 8,010 7,653 | Standard Mutual, Pa. r ceiicnat, Statice th z 18,238 
Belt Automobile Ind. Assn. ug MEE. adaeidar ne iets 1,544 104 ~oene Dealers vee ne = 
co tence | Metesil rar ‘° | State Mutual, R. I, T or “nado pig Wee Ce 284 = 
eerie 900 Femenete oc72cctcs: RE eee tos enes veee 16,726 316 
Merrimack Mutual Sprinkler leakage 35 1,295 | Woreester Mfgs, 

Fire . ease ceeceeees 18,245 10,145 | “Totals ........... 13,181 14,435 | Fire ..-.---+--++es 512 4,427 
Motor vehicle ...... 540 so0eee Central Mfgs, Mutual, 0. Underwriters Sean Mo. 

Fornado ...... stcee «ad i Sn cauckverdseshss 343,413 75,263 | Fire .+-+-+esssseeee 2,897 18,272 
——— a. 104g | Motor vehicle ...... 90,496 52,761 | Inter-Insurers Exchange, Mo. 

wenten Mata ; Totals ........... 433,909 SEEGER PMO. w. os ncdsvce ces a 1,601 4.06: 
I I . io All Other .cccvccsce 1,231 77 
BERG -<ccteves oncees ° 1,108 180 | Fidelity Mutual, Ind. “ Totals 2'332 170 
National Mutual UE. as piddeceness on 2,788 22 oe ade ee cede dadedeg 431 
ME rr a 397 59 | Pawtucket Mutual — Shoe Mfgs. Recip., nits 

Natl, Ret. Lumber Dealers —_ Mich. Soe ee, “ W SSseeSoiescedeon Hee  ~gs8666 
Fire ...ceeeeseerees 19,000" 15,266 ll vehicle ...... . 136 . -_= Lumbermen’s Und. Alliance, Mo. 
Druggists Indemnity Exchange, Mo. SR Ae 4, 606 4,317 | Fire ..--.-.....--05 472 5,751 
Fire ccc ccccecccce : 3,82 3,575 | merchants Mutual, R. I Canners Exchange, Il. 

Arkwright Mutual Fire , tae. 4.330 DIOS sd eeenssedes ce 40,361 12,141 
WEEE ceccevvresssece 9,631 3,311 Tornado Sk sek g 41 —_—_— — ee 
TOPNEES 22. cccsces bowawe 74 ISprinkler leakage... ...... 188 ———e 
Sprinkler leakage .. «..+-+-. 230 | “@tetate —— ae Re | 

Totals ae 2. 9.631 3,498 Baayen 8,391 4,559 MICHIGAN } 
American Exchange U nderwriters, N. Y. | Blackstone Mutual 
BRePererreree st 5,88: ree ee saat st besaesses es 6.869 = 

CERES cccscvicece 215 7 
rag «peel 272 30 | Sprinkler leakage... 213 | Nippon tas 

pO: are ,197 7,262 D estes deee ewes 25, 5,930 
a Saree ne 15,824 Farmers Mutual, Pa. : Motor Se 149 rere 
National Auto Ins, Assn., ind. Fire wee eee eeeeeees 22,844 10,801 on BABS .-->-. oan . - 
ae ereae 19 114 | Millers Mutual, II. o> and explosion. . or 346 me 
Other lines ........ . $82 BONE MEE. cabiwidewsnices 63,800 46,082 OtalS ..... eee wee 25,684 9,933 

ee ee 15,101 S508 b POURS kc cc cccrase 736 10 | Northern, Russia 

Minnesota Implement, Minn. _ | EE 64,536 GEOG Fe 5.60 cccsivease e —70 877 
PEE. ecdescsevesseen 15,849 sad lgeeaetuamngam Mutual, —— Warsaw 
PEER Gdcsascacce Lae » «éuan 3 err 3,447 ce ea 17,989 15,151 

TWOCRIS cccccccccce 33,586 15,849 Penn- National Hardware Motor vehicle ...... 39 " “4 
Cambridge Mutual Fire 2.2... eeeeesees 10,190 8,813 | Miscellaneous ...... 762 ~138 
es ethesewen anne e 4,039 .916 | United Mutual, Mass. | re ee 19,231 15,116 
Motor vehicle ...... = gant EE Ree See 21,269 12,543 | Yorkshire : ei 

WORGIS .ccccsacnns 4,163 1,916 | Motor vehicle ...... —- eee iG 16.186 9 999 
Rhode Island Mutual er arr 21,791 12,543 | Motor vehicle ...... 3.499 "456 
ae vhs ewe cones ee 0% 10,268 9,923 | Baltimore Mutual TOPnGho <icccccers 78 ~- 
TOEMMGO cevcccneses verses Oe BEE cecrccwawessnas errr. I Nid dg 08 19,771 10 7] 
Sprinkler leakage ..  ...... 659 | Ohio Mutual Alpha General 7 

Sarre 10,268 Se oak d 00d 806 dew 74,001 ow |: | ra 44,731 10,606 
Rerkshire Mutual Fall River Mfgs. Motor vehicle ...... 126 68 
| RET EG aaa 8,031 5,633 [Fire ....ccccseccece 25,742 4,625 [Tornado ........cee 88 
Ocean marine ...... -, errr Fitchburg Mutual Sprinkler leakage .. 219 = 
Se eae eee 79 BB DIOP ewccesccesceves 28,505 26,856 | Riot and explosion.. 218 Ba 
Riot and explosion.. | ie TtTe Motor vehicle ...... —— 6h aes Miscellaneous ...... 46 

SOCRE ccacssccess 8,432 5,658 WORE cb asatseoe8 28,617 26,856 I et 45,428 10.874 
Atlantic Mutual American Mutual, Ind. Mechanics & Traders 
RRR 8,316 O.T06 EOD. cc vesiceneecces 4,921 SRO BE ein oc Ge-kebS boon 37,905 16,072 
Reciprocal Exchange, Me. Motor vehicle ...... Sek 6 604808 Re Ree 27 67 
DUE: ar kchenscw sesso 2.725 6,702 | Tornado ..........- 885 § ...... ID id wine da baw arec 38,182 16,138 
Producers & Refiners U nd., Mo. oo) eee ee 26,427 1,136 | Atlas ‘ 
TS le lite kas 7,97 391 | Merchants and Farmers Mutual i PS 91,475 46,627 
Manuf. Lumbermens U nderw riters, Mo. WIPO ccvcsccccessecs 402 1,281 | Motor vehicle ...... 7,650 5.436 
NT cates ed bkd ad oe 2,118 1,122 | Cotton and Woolen Mfgs. Pee 1,516 54 
Roston Mfgs. Mutual Fire ......0+ssee00- 23,251 3,020 on re 100,581 52,119 

TN asses arseoneee's 114,288 11,485 | Continental Auto Ins, Assn. > gue France 
tenses avereiee 94 |Automobile ........ —— = (is HG SSNS eer 33,325 15.354 
Sprinkler leakage ..  ...... 169 | Hope Mutual Cetin: 

TOUR svvevedascs 114,288 th. Bi RP PRNPrerrrrr ie 20,882 re 111,523 55,198 
Firemen’s Mutual, R. I, Sprinkler leakage...  ...... 162 | Ocean marine ...... 136 10 
WE enews weeonneeea 89,613 9,830 MORNE Secrcvoecees 20,882 4,161 | Motor vehicle ...... 15,096 5,060 
PED ¢stzavteonces eee ane 88 | Industrial Mutual, Mass. Inland navigation 188 99 
Sprinkler leakage ........ G46 TRUS cc ccccccccsvecs 12,156 fy... | eee 844 36 

Totals ....++..0+- 89,613 10,364 | Pennsylvania Lumbermens Sprinkler leakage 469 18 
Millers Mutual, wie es oe dene aie 51,936 14,614 a re 128.291 60.545 
PE sonaksnéace me 0 27,995 13,492 | Retail Druggists Setuet, — Merchants, Colo. 

Pennsylvania Millers Mutual | UREA RS are 887 ty G) ar 17,319 8,451 
EN ek oy a akic hiinicaa aah 45,684 44,125 | Rubber Manufacturers, eee, G _ National, Ia, 

American Mutual, R. I. Pn  aknada aie sawn 22,643 Sg) gee re arer 29,047 16,855 
Pn cans eeeaeeees ss 5,275 4.895 | What Cheer Mutual 1 - ne 157 5 
Enterprise Mutual BITE onc cccccccccccs 21,506 3,958 | Riot and explosion.. —103 -166 
EE ce e:k 00660 ones 0 5,984 4,895 |Sprinkler leakage...  ...... 162 oo eae eae 29,127 16,694 
Indiana Lumbermens TE isthe 6 4:40:00 21,506 1,171 | Patriotic 

DK chisseaeeesase 32,103 15,142 | Grocers Mutual, O, ear et 7,148 1,067 
Tornado ere RS ay Garr 93, 24,937 | Motor vehicle ...... 209 -36 

0) Eee 32,310 15,142 | Union Mutual, 0. Sprinkler leakage .. ——101 
Manufacturers Mutual, R. I. Orr 861 1,270 ee eee 7,285 1,032 
Pi «chnada dhawraks 702 7,941 —— American Inter Insurers Indemnity Exch., Tl, 

TE ccsnnee ess "800 Se Be, «ineieasrkeeess« as ened sn Pe weed dspeheee ce 3,013 18 
Sprinkler leakage ..  .....-. 644 Dayton Mutual, Eagle Fire, N. J. 

ED sss sasens 9,502 Ge Ce “kceadcntacesss< 25,508 Ree BED Seseticcaceusene 28,265 16,305 
Mechanics Mutual, R. I. Lumber Mutual, Mass. WOO: - secs con cuae 166 26 
a nie Ss ad a8 66 S-0.0 »,567 LOGE Dee cecuaebanecesee 5,276 16,074 | Connecticut 
Mill Owners, Ill. Sun Mutual, 0. DEE c¢nbsddane somes 140,09; 67,446 
Mr 3,667 8. ee 36,615 11,081 |Ocean marine ...... 3.481 68 
Philadelphia Mfgs. Mutual Ohio Hardware Mutual Motor vehicle ...... 1,314 $98 
Oo 4 awk bebe ae 6.8 4,665 EE, 6 atk he ae ae ne OOo 2,267 18,700 | Inland navigation .. 76 168 
Sprinkler leakage... «...... 123 | Motor vehicle ...... LC—— aa BOORRGO caveccvecse 1,886 872 

Ee sssccctsneass 4,665 G.TSS TTOPTMAEO 2. ccscccces = =—— ss aan Sprinkler leakage 197 10 

OGRE cccvncessss 82,439 18,700 | Riot and explosion.. 188 25 
Ohio Millers Mutual UE 6a nko. a we 147,238 69,067 
| I aE ee 66.764 91,069 |x iz. 
Wanted oe County Mutual, —_— be ; = ~ — 22 956 5.079 
cae SoD Ree 29 FL PIO cvcccsscesveses 113 500 56.569 | Ocea ae 741 24 

Position as Cook County Special Agent. 12 Paper Mill Mutual, Mass. arene ehete ot ' i 131 

years, local and general agency experience. EE Arye ee: 739 gts Bical n eatiemiiae es 54 

Control good volume of business among Mill Owners Mutual, Ia. INES 55 c cyo.c0e 165 54 

Class 2 agents. Best references. Address ttl seer eeceees Meee 39 7 Sprinkler leakage .. 87 a: 

* * MEO secosccccece on int < — osi an . 

D-45, Care The National Underwriter. OS RRS err 47.839 39,970 ag : _ ere 25.126 000 

Hamilton County Mutual, 0. North River - 

a ET ee 57,271 ot | a ae 109,069 45,25 

so ean Equitable 0 Motor vehicle ...... 79,491 35,857 

ES ria. 4 ih oh sk eile atl 3.071 16,856 I|Tornado ...........- 627 
COUNTER MAN WANTED Columbiana County Mutual, 0. Sprinkler leakage 409 

by Chicago agency writing all classes of Fire oo. eee sees sees 60,555 31,521 WOUNEN visctcieua sos 188,61 81,156 

fire and casualty business. Must be thor- hand estern Mutual, 0. int at Lgjo | Eagle Star & Brit. Dom 

oughly experienced. Good position for man BPO ones csceccceses 2,451 61 i ua aint 110.088 55.385 

qualified to properly handle counter in first oe County Mutual, O. 09 a¢¢ | Motor vehicle ...... 210 148 

class office. Address D-50 BEM 0/00 66.5 42.9.0. 67,614 366 Tnland navigation .. 1,497 306 

a a or 2 ¢ Merchants & Manufacturers, 0. ethane Kno 98 
Care The National Underwriter. Se ee 74.774 TOTMAGO ...020ee00% pale ~ 
Motor vehicle ...... »,140 ey inkler leakage ; —324 11 

a 79'914 tiot and explosion. . oe 

Minster Mutual, 0. MEM Reece esse stereos : Po 

WANTED aetna 41,188 PEE a pccndccsss 113,668 56,085 

led National Mutual, 0. aay Union “—— one 

ER RT LS 35,238 5.727 _ SPE 92,409 75,853 

ry aay ke ey “itn on ee Motor vehicle ...... 154,230 57,224 | Motor vehicle ...... 1,048 50 

o lean edule, willing to trave 1ddle- aaa 189 '468 9'961 |Tnland navigation 9 091 1.94% 

west. Good opportunity for right man. Grain Dealers National, Ind. IN. a o.56 050 80's 447 103 

Ee teuhens-+eusaees 71,968 Snrinkler leakage . Rg . 
Address D-51 , Motor vehicle ...... 1,290 Riet and explosion 1.299 | 
Care The National Underwriter RS St. 6.155 ea eae ae 98.539 77,051 
Totals ........... 79,371 (CONTINUED ON NEXT PAGE) 
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i iT’D FROM PRECEDING PAGE) Prems. Losses 
_ asia Prems. Losses oe Man, Mut. em 44s 
: Ue cvsccvsts6eseue ,087 
" — pheagappeeeede te 7,328 | Standard Mut.. Pa. F 
528 Motor vehicle .....: 4,308 SEENEE snskcvaschonasés  ehvevs 158 mpany as trong as ts ency orce 
; EES Se biendeat-s 20,843 8,708 | alliance : 
38 Marine, Eng. Motor vehicle ...... 4,572 1,964 
, ba rehicle 5 2: 5 9 m - . a 
th coctemsian.. acne nie ee 2,016 1.488 AGENTS, you will like our service 
78 aaene Sevageon oe snase P P+ ; “ . = . aS - a oe 2, é 
38 TotalS «--+seeeeee ris «95 | Indemnity Mut. Mar. bs . ° . . 
116 american National Ocean marine ...... 1,537 3 We write Fire, Tornado, Automobile, and Hail Insurance. 
' a Wee urtcass 26,915 14,869 | Motor vehicle ...... 121923 10,350 . : : . 
i Meds. cc.cc0e. ett | pe - prep ennht 14:460 10,385 We make a specialty of all classes of farm risks, including 
be oy A RI aa saan hang ekunia <eill Threshing Machinery, covering Machinery while in‘operation, 
79 ; United States Lloyds g Mire ..... ste eeeeees 59,682 37,338 
72 sous se ecccceee Rt ma of Canton nie seen as well as when stored. 
1 ine saniete ...... "S218 | Meter webicle 2. 33,113 32'418 
4. t WEMICWS 22 csc od I e Eicawe ci 33,11: 3 8 . . p 
be ieee navigation ai Rpt zeenete aeaans cnet 392 42 Write for Agency in Nebraska, Kansa., Colorado, Iowa, Minnesota, 
e a saves cee ene A Sprinkler leakage .. lh . ° ° 
ies sevanes MEE sccheren dk 2! 108,774 Illinois and Indiana. 
eee | Si... 75,395 34,653 PAID IN CASH CAPITAL $250,000.00 
TOTDRAO .cccscccess 190 2 4 B Ce teescsesesese 75,398 3: ose 
51 ? ER dios ciara aie hin 25,839 20,140 | Ocean marine ......  .. oe 56 
. Inland navigation .. a 0tié‘ 
41 American, N. Y. aaa FE acemeappemel 158 38 Omaha Liberty Fire Insurance Company 
ane tenet ah ses age OEE SOE cansacess 79,766 34,113 OMAHA, NEBRASKA 
= TOTMAGO ..ccccscsecss — 569 c« E 
‘| Riot and explosion. . 230 q 208 — — ve bes 7,500 401 P. F. Zimmer, President R. J. Wachter, Secretary 
MD. scenes aceae 30,259 19,328 | Sorinkier leakage Giceisich teeta: Manama 
Fire Reassurance, N.Y, ¥ and tornado ..... ) ore 
ME tasvexteeewaea 39,934 37,846 RR 7,872 401 
Motor vehicle ...... 201 seen Lumberm, Und. All, Mo. 
Inland navigation .. 841 o0 08s a EMD 55445 ck Pena asm 34,933 24,492 
130 Tornado ...-ecceess 15 334) New York Recip, Und. 
Sprinkler leakage .. _53 ee era 1,443 705 
2 Riot and explosion.. 53 —1,467| Sprinkler leakage THE INTER-STATE F 4 
. Totals ...+--+++.. 41,579 36,410 and tornado ..... | hr ne . 
33 . Cc MN ocs5 site aca d 1,570 705 
Pte nssa cages es: elCUlU “SS 44,384 © 24,042 SURPLUS TO POLICYHOLDERS, $334,638.72 
877 jeean marine ...... 5,247 PD. issseveceoessse 384 24,042 
Motor vehicle ...... 5,126 1,005 | Nationale, France s 408 FORT STREET, WEST - = ne * DETROIT, MICH. 
5 Inland navigation .. 560 Cot. are 44,384 24,042 ° ’ 
re a ie a el eae 3,360 726 Phenix, France i 
3s Sprinkler leakage .. 154 —l1|Fire .........+.+55. 44,384 24,042 
16 Riot and explosion.. 438 25 | Rossin H yest 
a ie eerceeeten 298,345 126,217|Fire ..... paietiqusins 123,138 79,283 Nearly Fifty Yeare of are “ 
22 Reins. Salamandra =, ns POE 5 mm a a INCORPORATED 1876 
156 RS aaa oss “ae | Inland navigation .. a re 
i Sauer ......-..: 364 $i | Tornado ..-........ 20% sss || THE OHIO MUTUAL FIRE INSURANCE CO. 
7 OFNAGO .cccceceees « - ‘ ~ sina... 23 —1.594 
Riot and explosion.. —191 1 me see explosicn Ke red sions T Cash A s EM, OHIO Net thx 
306 ER sacagccns ae 70,014 eed PO — Ee 25,705 2 otal ssets a = AL Mv ene SS Surplus $282,722.15 
os Salamandra, Russia Ee Peritds gaa es 17,388 14,545 J. R. VERNON, President . ” J. AMBLER, 
ze Fire «--1--seeeeeee 34,688 | Motor vehicle ...... - sas , Secretary 
Motor vehicle ...... 23/Tornado ........... 10 998 
a, eae eae Wet OMOUE i sin ancases 17,704 14,773 
Riot and explosion... —128 3 ...... Caledonian American 
p44 DMR cade’ oe aes Ltn: 11.049 3.726 O 
mt Second Russian agi) aban 117 s|| FIRE AUTOMOBILE MARINE 
fH Fire ..-.-.0eeeeeees 12,472) Totals .........2! 11,165 3,734 
4. SS. ee ee pe shen 
as Tornado .....+++++. a, i 38,236 8,613 
sO Totals ........... 12,475 |Tornado ..22222222: RR See 
++ Vnion & Phen, Espanol — ape raise 38.611 8.613 THE 
36 rae 127,343 45,253 | New Jersey 
+ Motor vehicle ...... 837 1.4 4 oO heat al ae 20,125 3.710 
as ' Tornado ........... 245 “12 Motor vehicle ..... eS rg ee 
. Sprinkler leakage 59 91 Inland navigation ne 1,428 
54 Riot and explosion.. 330 “-oss> |TornadoO ...++..+00. 150 9 
Totals ....... woe 128,815 SURO) OtAIS. snc cveccs 35,385 5,147 I E AND INE 
Nat. Imp. Mutua Inited | i 
Paaves Ni nt., Mich. seeisnia ST | ahaa areca gnc 319 4 A 
Patrons Mut., ec ini States Fi 
a apeerererreree lich, —— ta... 211,461 BR6 
— Farm. Mut., Mic : Ocean marine ...... 2°99 R55 
PS Rae ener 394 3,309 | motor vehicle Re 53.018 777 ASUPANC 
Mich. Farmers Mu i TOPORES ks icssiwcee 601 37 
Fire «2... 0. ee esses 31,830 31,766 | Sprinkler leakage .. 478 1 
Ogden & Riga Mut., wee one Riot and explosion.. 883 $8 
he -~ Cees | eae 277,532 09s 
— Mut. Fire, eee —~* en Caleéentan Ber pei NORFOLK, VIRGINIA 
MITE we eee ee eee ne b- 35 f ie, 3.942 03 
nentom. BS. & 0. Farm PETE 1.450 | Motor vehicle ..... eae ‘eas Address the Home Office for Agency Connections 
Rr o Se ,40 , SSUES agate 250 22 . 
all Rodded State Mut. 39,835 |, Totals ........... 2,717 026 Henry G. BarsBee James A. Biaingy Haroitp Knox 
Fire .........++..4. 49,461 e599 |) London Assurance : : } 
SsacerGia Mut. Bay Oe. , 9 | Fire ........seeeee. 88.464 2e President Vice-Pres. and Gen. Mgr. Secretary 
‘cre TEPER AES Aaa 9.929 8.662 | Motor vehicle .....: 5,384 102 
Con. Mut., Cyclone Co. eh Sco c occas 704 4 
Fire ....-.+++0-..0, 10 ea) Hj. epee 94,550 105 
— Lum, Deal. Mut. 3.301 204 Prud, Re. & Coins, pape , 
BPO w+ scccssecs : me i) 3 SRR ear ee 50,935 796 l d M l I c 
Rankers & Shippers = | ss ag | Motor vehicles... 627 ull. Richlan utual Insurance Company 
MO ccccesescescseee ef,Jo ee WemeaGs ...cccccces 60 r 
Seanie 0s. 87,808 29.743 | Sprinkler leakage .. 149 1 MANSFIELD, OHIO 
De grattevicskc . Se. «age .:: | Riot and explosion.. 206 oe 
OT errr 116,168 43,715 i Totaln ee cop 62.625 399 Incorporated 1850 
American Equitable 6.727 = 759 | Sen - TOTAL ASSETS - - - - - - $2,486,445.48 
eee sine bee ces arine ...... 1,065 § 
Tornado .........+: ae snes Mioter Womisle ...... 2°71 375 J. A. RIGBY, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 
Totals ....+.++eee 6,809 cited ie |? geanorae ~1,703 443 
Californi eel t 
es edkies-c> Sais ae Son | gee aR 88,504 160 
ia Motor vehicle ...... ~—“heee ie Mofor vehicle ...... 5ER 11 t 
fs Tornado ........-. 20) hi reer 239 7 Groat lm 
— ory! explosion. . ah Stab tit Sprinkler leakage .. ae 13 CHIGAN, fara ar in e ea 
3 P ‘ourist bagrgare <a --~o-> | Riot and explosion... 20 
“ Seer 27,636 13,999 | Rigt and explosion. . 89.789 44.491 Hnskeamnngy Company The fact that app t 
) Citizens, Mo. e roxima ely 
tesatcb ere esis. a0.00 et phere ee 28,304 18,993 one car out of every ten in 
8 Motor vehicle . ai AA Oa" | eeatos wahicle ...... 97 127 mi) } nal 
00 Torn: MNS acy. siete. 5 2 444 . ace erotals Pee 28,331 19,136 ™* Ohio is insured by The Great 
e sees eseesece 24 . , ‘irst ussian ‘ = ’ " ; P a 
51 Sorinkle r leakage S87 v4 eee Fire ee es § 33.094 - American is convincing evi- 
Oo AES : ROS a Motor vehicle ...... 596 24 a p . . 
inte ree re P 110,545 64,782 Tornado ........se- 172 117 dence that this progressive in- 
5 cg - tint and explosion.. | ia ‘ ‘ . 
56 a ee BRAK 4,238 |! a ae atenipaemagetl 26,946 33,335 stitution is ‘‘the people's fa- 
Inland navigation .. 3.925 “bag | Law, Union & Rock - Z : 
ee lI nine mee, | epereteierer 24,103 12,815 MANSFIELD, OWI vorite automobile insurance 
48 ‘mporters & Exporters Motor vehicle ...... | eer ° . 
ny Fi 019 2,961 is... 0 79 Ohio’s t and Strongest 
mR Motor vehicle 2111120 82 eae Tepotals lll 24,800 «12,895 Automobile Inourance Company company. 
11 Totals ........+0. 11,130 2.961 | pondon & Lancashire 
rwerty, Mo Re ree 82,885 48,171 
ne MIE ween ee eee eens 22,260 12.848 | rotor vehicle ...... 31.217 7,080 
85 Tornado .........+. pee oesy|Tornado .........-- 827 548 
2 99° 47 § ee @ 
: wenn wees eee 22.478 12,860) Totals... 114,839 55,799 The Mutual Plate Glass Insurance Co. 
— Fee ie 527.110 308.288 — ee 9.597 1.706 Shelby, Ohio 
5 Ncean marine ...... 948 A land navigation .. 2 966 1,480 1883 , 
03 Motor vehicle |... 151,987 64.980 | otal ereseees 6.514 3,170 || HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’ Agent 
‘; Rint ana explosion.. iti hoa fe ew 10,484 25.825 The only Ohio Company Specialioing on Public Glass Insurance. Not an Experiment 
> “s aa = PALM ITM «et tee ” “vs CYHOLDERS 
51 EE sea gic cies 694,280 370,874 Motor vehicle .. . 497 124 SERVICE TO OUR REPRESENTATIVES AND POLI 
a ws 
ire W England 10,296 1,587 (CONTINUED ON NEXT PAGE) 
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(CONT'D FROM PRECEDING PAGE) Prems. Losses Prems. Losses — Seas 

Prems. Losses | Sprinkler leakage .. —118 208 | Standard, N,. J. Motor vehicle ..ee- 2,120 197 

Ee ee 47 111 | Riot and explosion.. —175 senses 2 aceaenieenes ‘ 66,147 S2,518 | Tormade ..ccccvsses 1,276 36 
Riot and explosion. . ee 68 oe RAIN ..ccccccose — 373 1,500 WORMS 2p cceciccaes 66,147 31,513 | Riot and explosion.. 516 Pee 

J ~ s eeipaben 11,569 26.070 OOS 85.60 sus ves « 192,781 84,363 | Michigan Millers Mut. ZOCKIB .cccccccmes 72,721 60 450 
New Zealand ‘ Virginia F. & M. # PR ta Gkbakeabioe aes 204,305 109, oa Peninsular ‘ 
A ge ae 14,035 5.917 | Pire .---eeeeeeeeeee 12,721 4.398 [TerMaGo .ccccrvecsce 4,119 tn cabeiharevone os 176 oe 
OD  cccanae ewe 185 _. 2, | Tornado ......++e+- 153 we eae MER sagocecreece 208,427 109, 734 Motor vehicle ..... os) | Ree 

I ae a 14,221 5 918 EGE. cavesanesas 12,874 4,299 | American Mutual, R. I. WEGMEE scccecuceds a 
Nor British & Mere. ‘ Minnesota Implement Mut. DE sacenb és ne 01989 5,546 784 | Pat. Mu. Tor., Cyc. & Winds, ae 
| Rep perir gees 240,715 108.770 WEG «evtececoseseces 55,846 35,591 2 ere 5,546 784 Da sass ceerenewan® 11,356 3,203 
Ocegn marine ..._°: 201 gg, PLOENAGO .oceccscese 723 230 | Berkshire Mutual oom. Mut. Hills, Co. poi 
Motr vehicle ...... 21,274 9,159 ZOGBIS cccecescers 56,569 DEFER. TERE . bc b0 0. ce 6eeaneee 7,024 SOTO Le ess cccssvcer . 49,863 40,138 
Inland navigation .. 14°151 3075 | Merrimack Mut. BOBS occcerseres 7,104 2,970 | Mich, Mut. Cream, & Ch. 
| RY hr PPP 3.587 919 | Pire ..ccccccscccres 9,170 2,573 | Boston Manufacturers Mut, EPO. 000005000060 oes 1,078 24 
Devibkie® kenane .. 3078 1,862 NEE RROGENES ORES 9,235 SOE BOG ks kk casccascse 31,101 2,610 | Netherlands . 
RioWand explosion... 3'699 16 American Eagle PE sswsednecce 31,101 TIES TOO  cccswess eee cies 20,131 8,647 
SE Ge es 511 z RRS errr 82,909 33,419 | Enterprise Mut. Federal, N. J. 7 — 
Water damage 2,869 “""i9 | Ccean PE cvcsns  wneace ma BIPEED sc ceccedesveece 5,495 i oe ey —1,431 9,491 

oe Pree 290087 125.105 |Motor vehicle ...... 2,604 1,418 Totals ...ccccco. 5,495 784 | Ocean marine ...... 771 2/197 
Nordisk Reins, Inland navigation .. 2,772 342 | Fidelity Mutual Motor vehicle .....- 22,392 9°533 
Me Fees 11,734 13.882 Tornado saneeeneeee 1,251 LOO PIO scvcccceccccece 2,047 8 |Inland navigation .. ae =e 
Motér vehicle ...... 80 oe a on Sprinkler leakage .. 80 301 SE id nainae hee oe 2,081 8 OE  s.6 50a nue 4 53,460 21,151 

ees 11.810 13.926 tiot and explosion.. SIG = av ese Fitchburg Mutual Great Lakes 
Palatine F ees WOCMIS casvcscvcene 89,893 $5,068 | Fire ......--eseeees 13,003 RE I od. ware 5 be dence 11,186 6,127 
rasa 74,609 24,069 | Buckeye Nat. TORRID occavsncccs 13,023 6,097 | Underwriters Exch., Mo. 

Motgr Vehicle ...... 10.634 2520 F ITO eevee cere tenes 7,891 7,965 Grain Dealers Mutual Rey ee a Ae ee 6,609 246 
ee 354 121 RN sink 0 040.06 ¥ 7,891 7966 [BIS oc ccccccvcscsce 7,728 5,806 | Urbaine 

Sprigkler leakage .. 532 —10 Orient y Keystone Mutual De escatseusnnewe . 125,735 52,499 
Riotgand explosion. . Serres Fire ..... secneeenee 88,819 41,319 | Fire .......+++++ee 94 346 | Motor vehicle ...... 363 2,032 

ES nt nn 87,151 6.699 Motor vehicle ...... 1,757 —315 OGRE  6cass. 00 40-0 94 S46 iTormado ....cccsces 303 502 
Paternelle WOR seciccucece 750 32 |Manufacturers Mutual Sprinkler leakage .. 177 1 
iio 35,653 27.694 DE ste teceunee 91,327 41,037 WEED 658i 40ers eoeee 9,334 1,190 | Riot and explosion.. za: 
DOERGED: 6 xasecsr eve 315 "9 | Safeguard ,) | Per ee 9,334 1,190 aaa as 127,447 55.025 
Riot and explosion. a PED Fire ..... ese eeeees 20,890 9,769 | Manton Mutual South Home, S. C, 

MME ce en 36.139 27.729 Motor WORRIES 2cccee 411 DOE Saves cnsesneeos we0eer's I ea 2,823 9,496 
Russian Re-Ins. ’ Tornado cueeneéwene 448 i PE fi ickenee 8 ~066eu6 344 Ohic Val, Fire & M. — 
7? ee 13.964 19,084 Totals ....-+.s0e 21,748 9,844 | Mechanies Mutual WEOO secevekesesecos 2,270 »,014 
Mot@r vehicle ...... 616 124 United Firemen’s PD ca cdescncsesace 6,406 921 | Nat. Imp., Minn. 

a... 193 73 |Fire ..... eee eeeeeee 8,618 7,379 TOTES .ccccovcese 6,406 ee ee 24,550 8,810 
Rio — explosion. eon Motor vehicle ...... 4,798 1,142 | Millers Mutual, Texas a ss Union & Phen, Esp. - 

ae 15,261 19.281 a Nr Te 36 SEG Pte: woke vs wees eee ee 10,174 Seen sees oe 127,343 45.352 
Sou a British ‘ WOCRIE 2ccctececns 13,453 8,697 Totals ..ccscccvse 10,174 3,057 | Motor vehicle ...... 837 1494 
RW ein ts cnn a be 80 14,035 6,018 | Baltica Millers Mutual, Pa. ‘ Tornado ........... 245 212 
Inland navigation ae en es BUPC wo ccccscscsoees 53,650 SMEG CUUEE ceccsncwedaness 885 358 | Sprinkler leakage .. 59 91 

__ et “tense 14,221 6.018 | Tornado ...... seeee 345 1 TORRIS 1c acceaercs 885 358 | Riot and explosion. . 330 peop 
Sun Riot and explosion. . ae 0 06=Ctts Pawtucket Mutual MOONEE sc ccecscvete 128,815 47,150 
Ph tcecieawnkanene 125,805 51,024 Seer 56,120 SO, SSRCE ATO ov cccscvcccsnes 6,364 1,581 | Second Russian ; 
Moi. vehicle ...... 10,797 239g | Commercial Union, England Totals «006-00 6,364 Spe ee a sc wee 21,694 12.472 
ia 684 g1 | Fire. ..... see eeeeees 262,424 89,573 | Retail Hardware eaten _— . .-, | Motor vehicle ...... 14 eee 
Sprfikler leakage .. 153 —g | Motor vehicle ...... 27,775 9,967 | Fire ...-.-seeeeeees 63,922 65,657 |Tornado .......ee0. 80 . 
Rioff and explosion.. ) Ce oe Inland navigation .. 17,145 —10,324 Totals .......+..- 63, 922 65,657 NR 0 ES a wale 21,849 12,475 

— 137,550 53,425 Tornado Beauté Ss ase 8 4,572 2,139 | Rhode Island Mutual Salamandra, Russia : 
Unijn, France Riot and explosion.. Lee. «ss». waees DED sp cvcentvesecss 10,990 [ae eee 49.445 34.688 
EEE “ado 64400 d008 «050 48,878 22,803  ,  t6-66 4.05 'ae < 5 75 SC ee 10,990 1,608 | Motor vehicle ...... 149 2 

NS SRE 48.878 22'803 CE -. 10h ass @a.0 313,223 91,421 | State Mutual, R. I TS i-ctceaneaee 255 36 
Unipn Marine Michigan F. & M. DEE ceceoveenemeses 14,978 2.266 | Riot and explosion.. wae = ge 
Inland navigation .. 3,583 2.506 Fire ied eee mate 197,779 65,719 rere 14,978 2,266 CO Err 49,733 34,748 

_ <a ea 3.583 2506 .  -ocaswenwens 3,813 161 | Baltimore American Reins. Salamandra P 
Uniin, England Dt taenpeedes 201,592 65,879 [Fire ...ccscccsccees 27,654 RO ee WS a wc wecccseee 69,623 49.364 
Pn RU ah ok hes 9.0 se 41,649 15,994 | Capital, N. H. Totals ........... 27,654 11,151 | Motor vehicle ...... 211 "35 
Mofr vehicle ...... 1,999 G61 | Pire ...cccccseceee 2,826 1,397 | Commonwealth PE cassceee aee 354 51 
| Peers 139 184 Totals ......++++. 2,848 1,397 | Fire .........se-0-- 203,606 103,815 | Riot and explosion... —191 
Rio#and explosion.. —— 8€=—s_soé¥wewalls City, Pa, Motor vehicle ...... 5,723 956 i ee 70,014 49.450 
AllGther .......... 140 205 | Pire .....e ee eeeeeee 7,704 5,836 | Inland navigation .. ...... 985 | Phoenix, Conn. i 6 

re eee 44,626 16,944 Totals .......+.+. 7,764 5,838 |Tornado .......-.+- 2,295 i aa re 283,452 123,795 

Lumber Und., 1. Columbia Sprinkler leakage .. 595 568 |Ocean marine ...... 5,247 102 

cn adege thaw waw a 9,100 16,799 | F ITC ww wceeeeerrerees 10,670 2,665 | Riot and explosion... 863 == se weee Motor vehicle ...... 5,126 1,005 

ree 9,100 16,799 Totals ........... 10,670 2,665 | Rain .....++.seeeeee 146 —. . ss ss Inland navigation .. 560 "B75 
Western Recip. Und., Mo. Commercial Union, N. ¥ Pee ee 213,292 106,489 |Tornado ........... 3,360 726 
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Insurance is as Old as the Sun 





THE SUN’S TWO-CENTURY RECORD OF INTEGRITY 
STRENGTHENS AGENCIES 


For more than two hundred years there has not been a blotch upon 
the SUN OF LONDON’S fair, liberal and dependable underwriting 
record. The company’s archives disclose this fact: That the institution 
has given to every man a fair deal in every one of its thousands of trans- 
actions since that day in 1710 when the company began business “‘at 


the corner of Swithen’s Alley next door to the Amsterdam Coffee House 
behind the Royal Exchange’’ in London. 


SUN INSURANCE OFFICE 


of London 
Established 1710—The Oldest Fire Insurance Company in the World 








January list, 1923 


The Patriotic Insurance Company of America 


came into existence and assumed the United States business of 
The Patriotic Assurance Co., Ltd., of Dublin, Ireland 
FOUNDED 1824 . 


United with the parent company in one great organization; one in ideals, solvency, 
methods and purposes and dispensing that peerless service that has made THE SUN 
the leader in good agencies wherever sound insurance is sold. 


We bespeak your co-operation in the establishment of the new company. 





UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT 
54 Pine Street, NEW YORK 76 West Monroe St, CHICAGO SAN FRANCISCO 
PRESTON T. KELSEY, U. S. Manager JOHN F. STAFFORD, Mgr. C. A. HENRY, General Agent 
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BREVOORT 


HOTEL 
Maticen Suet CHICAGO 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 














RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 





SAFETY CANS 


JUSTRITE MANUFACTURING CO., 
2067 Seuthport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
devices. 











THE 
London & Lancashire 
Insurance Company 


Limited 


of London 





CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 
San Francisco 




















The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1874 
Gehieiies oo « & 0.é0.5 « oe 
Liabilities - - - - - + $ 65,508.02 
Net Cash Surplus - - + ~ 171,125.82 236,633.84 
Contingent Assets 2 = = + + + 373,957.03 
Total Resources ef Company $610,590.87 
Teta] Amount at Rik +  $11,748,385.00 
‘otal Losses Paid . 789,495.83 
Total Savings te Policyholders - - - 661,460.46 
E. |. FORDNEY, Presa. J. M. COOK, Sec’y 
Present Rate of Dividend to Policyholders 
25 per cent 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $4,928,796.23 
Capital Stock . . ... 750,000.00 
Re-Insurance Reserve . . - 2,921,843.02 
Reserves of other Liabilities 423,697.46 
Surplus to Policyholders . — 1,583,255.75 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 




















- AS SEEN FROM CHICAGO 

















PROGRAM FOR WESTERN UNION 


The committee on order of business 
of the Western Union has announced, 
through President John H. Carr, the 
program for the semi-annual meeting at 
the Washington hotel, Washington, 
D. C., April 11, as follows: 


Report of committee 
J. R. Wilbur, chairman. 
President’s address, 
Governing committee, J. M. 

chairman, 
Conference, J. M. Thomas, chairman, 
Arbitration, W. B. Flickinger, chair- 
man, 
Grievance, W. 
Bulletin, George 
Fire Prevention 
Ives, chairman. 
Publicity and Education, 
Lininger, chairman. 
Patrol, W. B. Meikle, chairman. 
Maps, R. E. Lidster, chairman. 
Regulation of Commission and Broker- 
age, J. C. Harding, chairman. 
Conference—Large Cities, J. 
Thomas, chairman. 
Loss Adjustment—Cook County, J. M. 


on membership; 


Thomas, 


L. Steele, chairman. 


H, Bell, chairman. 
Engineering, R. B. 


Harding & 


M. 


Thomas, chairman, 

Uniform Forms, John F. Stafford, 
chairman. 

Uniform Printing and Supply Com- 
pany, W. L. Lerch, chairman. 

Tornado, Harding & Lininger, chair- 
man. 


Traction, W. A. Chapman, chairman. 

Rules and Regulations for Leasehold 
chairman. 

Use and Occupancy Forms and Sched- 
ules, W. B. Flickinger, chairman. 

General Cover Contracts, C. A. 
lum, chairman. 

Revision of Rules, 
chairman, 

Duplication of Work, R. B. Ives, chair- 
man, 

Conservation, W. E. Miller, chairman. 

Agents’ Balances, A. Stinson, chairman. 

Contingent Commissions, W, A. Chap- 
man, chairman, 

Advisory Committee, chairmen of Gov- 
erning, Uniform Forms and Subscrbers’ 
Actuarial committees. 

Cordiality committee, W. P. Robertson, 
chairman, 

Committee on Arrangements for An- 
nual Meeting, John F, Stafford, chair- 
man, 


Lud- 


W. B. Flickinger, 


* * * 
WOULD TEST LICENSE FEE 


A meeting was held Wednesday noon, 
Mar. 14, in the Chicago Board’s audi- 
torium, at which plans were discussed 
and procedure started upon for organ- 
izing and handling the $25 license fee 
called for in the Chicago municipal ordi- 
nance of April, 1920. The Chicago 
license bureau is again actively engaged 
in serving notices and arrest notifica- 
tions on insurance salesmen and em- 
ployes selling insurance who have not 
taken out the $25 yearly license fee. 
There is a good deal of doubt regarding 
the validity of this ordinance but no 
concerted action has heretofore been 
taken by those whom it aims to embrace 
to test its legality. 

*x* * * 

INSURANCE BASEBALL 

Officers to serve during the coming 
year were elected by the members of 
the Insurance Baseball League of Chi- 
cago at the meeting of the managers of 
the various teams held this week. The 
slate was drawn up by the executive 
committee and approved by the organ- 
ization as a whole. C. M. Cartwright, 


LEAGUE 


managing editor of THe NATIONAL 
UNDERWRITER) was reelected president. 
H. O. Larson, of the North America, 


was named secretary to succeed H. L. 
Saker, of the Springfield. F. W. Tray- 
ling, of the London & Lancashire, was 
reelected treasurer. The League had a 
successful season last year, and is look- 
ing forward to another interesting race 
this year. 
*x* * * 
WOOD ADDRESSES CLUB 


At the meeting of the Insurance Club 
of Chicago held in the Insurance Ex- 
change auditorium Tuesday evening, 
Donald M. Wood, of Childs, Young & 
Wood, was the speaker of the evening. 





Mr. Wood, who is a member of the 
Budget Committee Safety Council Di- 
vision of the Chicago Association of 
Commerce and active in public affairs, 
addressed the club members on “Paths 
to a Successful Insurance Career.” Mr. 
Wood gave the members some whole- 
some advice and emphasized the value 
of knowledge in climbing to success in 
the insurance business. He said that 
each member should attempt to know 
everything there was to know about the 
branch of insurance in which he was 
interested. If anything comes up which 
he does not understand, he should take 
it up with some authority and keep after 
it until he finds out the correct answer. 
He advised the members to make full 
use of the insurance library in the In- 
surance Exchange building. “Make 
yourself indispensable to your employ- 
ers,” said he. “The young man should 
not look for money as much as oppor- 
tunity.” The Hannon Four furnished 
entertainment. 
*x* * * 
OPENS CHICAGO OFFICE 


The Indemnity Company of America, 
with home office in St. Louis, is open- 
ing a Chicago branch in 507 Old Colony 
Life building, directly across the street 
from the Insurance Exchange. Andrew 
J. Cann, who is appointed resident 
manager, was formerly with the Rollins- 
Burdick-Hunter Company and is well 
known in insurance circles. The In- 
demnity Company of America writes 
full coverage automobile insurance. Its 
assets are over $800,000 and surplus 
over $400,000. One of its features is 
participating full coverage automobile 
collision policies. Willard H. Love is 
in charge of claims at the Chicago 
office. 

* * x 
COOK COUNTY FIELD CLUB 


J. B. Nowakowsky, secretary of the 
Chicago Board; W. H. Riker, assis- 
tant manager of the North America, and 
Rk. D. Safford, assistant manager of the 
National of Hartford, were the speakers 
at the monthly meeting of the Cook 
County Field Club held last Monday at 
the Great Northern Hotel. President 
C. M. Hayden announced that in the fu- 
ture the members of the Club will re- 
port the license numbers of ungaraged 
cars. All over the city automobiles are 
being allowed to stand over night in 
empty lots and on the street. Most of 
these cars are insured, and if the com- 
panies carrying the risks knew that the 
cars were never stored in garages over 
night they would cancel their policies. 
Through the risk and agency commit- 
tee of the Club, the members will be 
bulletined regarding such machines. Tlie 
work will be carried on in cooperation 
with the Western Automobile Under- 
writers Conference. 

In his talk Mr. Nowakowsky stated 


that there are about 700 class 2 agents 
who are inactive, and these 350 are 


not licensed by any company. The Chi- 
cago Board is making a serious effort 
to reduce its list of class 2 agents. 
It desires the help of the Cook County 
Field Club in cutting down the number 
of inactive members. A few weeks ago 
the executive committee of the Chicago 
Board decided that every application 
must be accompanied by a bond. It 
has now been decided that the bonding 
company must make an investigation be- 
fore the applicant’s name be approved 
by the executive committee. As a re- 
sult of this plan, it is hoped that all 
of the side-liners and incompetents will 
be discovered before they are placed on 
the class two list. 

Mr. Riker commended the work of the 
Club in locating and tabulating risks 
that are physically defective. Mr. 
Stafford said that through its activities 
in this direction each company gets the 
value of the inspection work done by the 
entire force of Cook county field men. 

Mr. Hayden announced that the Cook 
County Field Club will make a thor- 





ough inspection of Chicago Heights 
some time in May. There have been 
several fires in Chicago Heights recently 
and upon each occasion it was manifest 
that the water pressure is inadequate. 
All of the commercial organizations ip 
the town will cooperate with the Cook 
County Field Club in the inspection, 
R. E. Vernor, manager of the Fire Pre- 
vention Department of the Western 
Actuarial Bureau, will be in general 
charge of the work. If the inspection 
proves successful, others will be made 
of the more important Cook county 
towns and cities. L. G. Earl of the 
Marquette National and Ashley C. Tufty 
of the Chicago Fire & Marine have been 
admitted to membership in the Club, 
x = 2 


CHICAGO COMMITTEE 


The Chicago Board has been asked to 
appoint a conference committee to deal 
with the joint conference committee of 
the Western Union and West Insur- 
ance Bureau on putting into effect 
the Pittsburgh legislation in dealing with 
the enforcement of acquisition cost rules 
in the city. The Western Union wil] 
hold its semi-annual meeting next 
month. The new legislation goes into 
effect May 1. The joint conference com. 
mittee is now seeking to deal with the 
local agents’ organizations in the va- 
rious cities to get their cooperation in 
putting into effect the legislation. Un- 
doubtedly the companies will meet with 
epposition inasmuch as the agents were 
not consulted in the first place as to the 


TO NAME 


program. There are 150 members in 
class 1 of the local board. There are 


about 70 commission local agents that 
maintain their own offices and can be 
called legitimately in the local business. 
There are 50 salaried offices, including 
western managers. There are 20 or 
more that do not maintain their own 
office and are practically brokers. The 
question with the local agents is whether 
the companies are interested in encour- 
aging the regular agents or whether they 
are to legislate for the people with small 
business and that do not maintain much 
of an organization. The joint confer- 
ence committee will find that it has a big 
job on its hands in trying to put the 
legislation into effect. 
x * * 

lL. G. Earl has resigned as assistant 

manager of the Chicago office of the New 


Jersey Fidelity & Plate Glass to be- 
come Cook county special agent of the 
Marquette National. Mr. Earl has had 


fire as well as casualty experience. 
*x* * * 

William Tyrrell of the head office of 
in honor of the memory of George W. 
the Liverpool & London & Globe, was in 
Chicago for a few days this week. Mr. 
Tyrrell is the right hand man of Gen- 
eral Hugh Lewis. 

*x* * x 
western department office of the 
was closed on Tuesday afternoon 
Law, who died just a year ago. Mr. 
Law was for many years western man- 
ager of the company at Chicago. 


The 
Royal 





Want German Property Covered 

A well known New York brok- 
erage house has been endeavoring 
to interest home fire companies_ in 
assuming property hazards in Ger- 
many, but without marked _ success. 
The suggestion was that the American 
offices accept the business, mainly upon 
industrial plants and mercantile prop- 
erties of German concerns having 
branches in this country, which latter 
would be responsible for the premiums, 
seeing that they were paid in American 
currency. In the event of !oss these 
by the same token would also be set- 
tled in good United States dollars. With 
the German mark almost worthless the 
business men of the empire want protec- 
tion in companies that can pay in cur- 
rency worth while. Hence their eager- 
ness to get indemnity from American 
institutions. 

A second proposition was that Amer- 
ican companies write upon German 
properties, reinsuring one-half the lia- 
bility in corporations of that country. 
This suggestion had no more appeal to 
underwriters here than the former, and 
failed to find takers. 
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VIEWED FROM NEW YORK 


= By G. 
OPPORTUNITIES IN 





MEXICO 
From statistics compiled by the Mex- 
ican department of industry, commerce 
and labor, it is shown that in the first 
half of 1922 British insurance companies 
received 71 percent of the fire premiums 
on Mexican business. German compa- 
nies followed with 8 percent, while 
American offices collected but 3 percent. 
In the opinion of underwriters in New 
York city the deplorable financial situ- 
ation now existing in Germany, and 
which is not likely to improve for a 
considerable period, affords an oppor- 
tunity for insurance companies of this 
country to improve their standing in 
Mexico, and confidence is expressed 
that this could be readily done. It was 
the experience of a well-known New 
Orleans adjuster who spent some time 
in Mexico city that members of the 
American colony there, unlike the na- 
tionals of Britain, France and Germany, 
held themselves aloof, and did not be- 
come sufficiently identified with the life 
of the capital city—an attitude that pro- 
voked resentment and militated against 
the advancement of American business 
His further 


interests. criticism was 
that our insurance companies did not 
form friendly alliances with banking 


and manufacturing concerns, and were 
thus further handicapped in their quest 
for premium income. The success of 
the British, German and French busi- 
ness men in getting a foothold in for- 
eign lands is due to the fact that they 
adapt their policies to meet the needs 
and customs of the different countries, 
instead of seeking to have the latter 
conduct operations aiong lines to which 
the merchants are accustomed at home. 


DISCUSSES FLAT GANCELLATIONS 


A two hours conference by represen- 
tative insurance men was held at the 


A. 





| 


WATSON 





office of the insurance department in 
New York, Tuesday, regarding the flat 
cancellation evil, which has attained 
serious proportions. It was agreed to 
appoint a sub-committee made up of 
John S. Turn of the Aetna Life, repre- 
senting the casualty and surety com- 
panies; Vincent P. Wyatt of the Home, 
representing the fire offices, and A. M. 
Silvey, representing the insurance brok- 
ers, to consider effective means of hand- 
ling the problem. After interviewing 
company executives and formulating a 
program the committee will again meet 
and submit its findings and recom- 
mendations to Superintendent Stoddard. 
«ene = 
NEW LLOYDS COVER 

A brokerage firm of New York city 
is offering a novel form of Lloyds 
cover, though with what success does 
not yet appear. The policy protects 
against loss by fire or windstorm, where 
the direct contracts do not sufficiently 
cover, or where through error on the 
part of the broker they have been 
allowed to lapse. The indemnity, in- 
tended primarily for building and loan 
associations, banks and other financial 
institutions effecting property loans, 
covers the mortgagee’s interest. The 
fraternity is interested in the new offer- 
ing, though it fails to see how any par- 
ticular demand for it can be created. 
The big money loaning companies all 
have their fire insurance carefully looked 
after by experienced and trustworthy 
brokers, and as they pay for this ser- 
vice, they are not likely to stand for an 
added charge in order to safeguard 
against the mistakes of the middlemen. 
There are one or two offices here that 
make a specialty of checking up forms 
for brokers and large insurers, but there 
is no guaranty of accuracy furnished on 
their part. 











CHANGES IN THE FIELD > 








John D. Boniface 


John D. Boniface has been appointed 
state agent of the National-Ben Frank- 
lin and the Ben Franklin Underwriters 
in New Jersey and the Philadelphia city 
and suburban field. He has also been 
appointed state agent of the Mechanics 
Underwriters for New Jersey only. Mr. 
Boniface recently resigned from the 
North British & Mercantile group. 


A. R. Lofgren 


Axel R. Lofgren, who has_ been 
special agent of the Hartford Fire in 
North Dakota, will assist State Agent 
Tippery of the Aetna in Minnesota. He 
will maintain his headquarters at Fargo 
for the time being until he can dispose 
of his home, but in due season will 
move to Minneapolis. 


Harry G. Carpenter 


_Harry G. Carpenter has become spe- 
cial agent for the Great American in 
North Dakota in the hail department. 
Mr. Carpenter has sold his Fargo, N. D., 
insurance agency known as H. G. Car- 
penter & Co., to the Hull Insurance 
Agency of Fargo. Mr. Carpenter will 
be under supervision of John Peterson, 
who formerly lived in Fargo and now 
lives in Des Moines. Mr. Peterson re- 
cently became general agent for the 
Great American in charge of its entire 
hail department, Mr. Carpenter will also 
be general agent for the Great American 
i North Dakota. His headquarters 
will remain in Fargo. 


C. D. Mackenzie 


C. D. Mackenzie, who has been state 
agent of the Svea and Hudson in IIli- 
nois, has been appointed special agent 
of the Fuso Marine & Fire in Illinois, 


Indiana, Michigan and Iowa. Mr. Mac- 
kenzie was for many years Iowa state 
agent of the Fire Association, and was 
at one time manager of the Illinois 
Audit Bureau. 


T. F. Buchanan and J. T. Driscoll 


When William B. Medlicott retires as 
New England general agent for the At- 
las Mar. 31, supervision of his territory 
will be taken over by Thomas F. Buch- 
anan and by John T. Driscoll, the for- 
mer being responsible for the states of 
Massachusetts, Rhode Island and Con- 
necticut, while Mr. Driscoll will travel 
Maine, New Hampshire and Vermont. 
Both of the field men know the business 
and their respective territories and have 
the complete confidence of United 
States Manager Boyle. 


M. B. Seymour and R. S. Garvey 


Marlow B. Seymour has been made 
special agent for the Aetna in New 
York state, taking supervision over Or- 
leans, Genesee, Cattaraugus, Chautau- 
qua, Erie and Niagara counties, Robert 
S. Garvey, who for several years has 
traveled western New York for another 
company, has been made special agent 
for the Aetna with supervision of Mon- 
roe, Livingston, Ontaria, Yates, Steu- 
ben, Schuyler, Chemung, Allegany and 
Wyoming counties. The territory to be 
supervised by Mr. Garvey and Mr. 
Seymour was formerly handled by Wil- 
liam C. Roach as special agent for west- 
ern New York, who has been made as- 
sistant secretary at the home office of 
the company. 


The Los Angeles branch 
Northwestern National Fire has _ been 
moved to 705 Lane Mortgage building. 
Fred L. Dittig is manager. 
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Raising Agency Standards 


men are interested in the 
Frep P. Apsorr of Worces- 
TER, MAss., who is endeavoring to work 
out some plan that will make for greater 
efficiency in agents. Mr. Axssotr wants 
the standard of agents raised. He 
casualty 


INSURANCE 
program of 


was 
formerly chairman of the com- 
mittee of the NATIONAL ASSOCIATION OF 
INSURANCE AGENTs and has given much 
thought to agency work and its relations 
to the public. 

Mr. Abpsott of 


prominent men in different lines of insur- 


addressed a number 
ance and in various positions to give him 
their opinion as to whether a movement 
of this kind should be inaugurated and 
if so would it have the support of those 
are worth the 
Assott has assembled the replies and 
concludes that the ideal solution would 
be for the INsuRANCE INSTITUTE OF 
AMERICA to enlarge its personnel to in- 
clude representatives of all classes of the 
insurance business. He also stated that 


who while in business. 


Mr. 


this solution means that the Institute 
should develop plans as rapidly as possible 
for the of fellowships that 
would carry with them a real distinction. 
If the Institute were on a self-supporting 
basis, this solution would probably be as 
practicable as it is desirable, in his 
The INsuRANCE INSTITUTE con- 
ducts classes in some of the larger cities. 
It has 
employes 


awarding 


opinion. 
made its appeal chiefly to office 

rather than to them- 
It is supported largely by 


agents 
selves. con- 
tributions from fire companies. 

In our opinion the INSURANCE INSTITUTE 
backed to the limit by the fire 
should be 


not 


should be 
and companies. It 


institution, 


casualty 
made a real educational 
only catering to the demands of clerical 
forces, but to the themselves. 
There should be 
whereby the agents and clerks through- 
out the field could take advantage of its 
facilities and obtain the training which it 
offers. : 


agents 


some plan evolved 


Tornado Season Here 


Last Sunday night a large section of 
the central west was visited by a severe 
wind storm. In many sections notice- 
able damage resulted. 
a church on the south side was demol- 
ished by the wind. The lesson to be 
learned from this wind storm is that 
high winds damage property in both the 
city and country. It is no longer an un- 
usual thing for companies writing tor- 
nado business to pay a large number of 
losses in cities such as Chicago, Detroit, 


Even in Chicago, 


Milwaukee and Cleveland. A number of 
years ago tornado insurance was sold 
largely to farmers and residents of 


smaller towns. The big cities were re- 
garded as comparatively immune. The 
record of the past five or six years 
proves conclusively that wind storms 
piay no favorites. The big cities suffer 
with the smaller communities. 

In recent issues of THe NATIONAL 
UNDERWRITER a number of fire compa- 


nies have been urging their agents 
through full page advertisements to turn 
attention to the soliciting of tor- 
and wind storm insurance, Agents 
reminded that the tornado 
at hand. The storm of last 
Sunday night proves that the wind 
storm season is really here, and that 
there is a big opportunity for the writ- 
ing of this class of business. The size 
of the city in which the agent resides 
has no bearing upon the amount of 
business that may be written. Tornado 
insurance premiums may be collected 
by any agent in any town or city pro- 
viding only that the agent is willing to 
wear out a little shoe leather in going 
after the business. The need for tor- 
nado insurance is almost universal. 
Storms are striking everywhere this 
spring. Local agents should cash in on 
what has recently happened and what 
is going to happen during coming 
weeks, 


their 
nado 
have been 
season is 


Farm Conditions Are Improving 


UNDoUBTEDLY conditions in the farm 
field are improving. Farmers have been 
hit harder than any other occupational 
class. They have not had opportunity to 
recoup as have many lines of business. 
The other day at a gathering of farm 
field men, the question was asked as to 
how far the farmers in general have been 
able to liquidate the obligations they had 


assumed during the war period. The con- 
sensus of opinion was that only about 25 
percent have been written off. This still 
leaves an immense burden to carry. Not- 
withstanding this the farmers are more 
buoyant and the companies writing a 
farm business expect to make a better 
showing on that class this year than they 
did last. 





L. & Rewe of Minneapolis, who is 
state agent of the Pennsylvania Fire in 
Minnesota, has just concluded a poeti- 
cal correspondence with J. W. Leigh- 
ton, the company’s local agent at 
Crosby, Minn. Mr. Rowe wrote to Mr. 
Leighton asking him to favor the Penn- 
sylvania with a few more new risks. 
Mr. Leighton responded with this: 
Your note received and I’m not peeved, 

As this request you ask. 


But risks quite new are doggone few 
And getting them’s some task. 

But I will try, with eagle eye, 

And ears alert as Satan, 

With best regards, and kindest thoughts, 
I am, yours truly—Leighton. 
Thereupon Mr. Rowe immediately 

came back in this manner. 

Your poem is very clever, 
And sad it is to tell, 

I can’t write one as good, 
To save my soul from h—. 

You say you'll try with eagle eye, 
And with ears alert as Satan. 

yo to it, kid; see that it’s did, 
But, please, don’t keep me waitin’, 

Leighton. 


Alfred H. Zimmerman, Wausau, Wis., 
of the general insurance agency of Zim- 
merman & Rowley, is recovering rapidly 
from a serious operation undergone at 


the Wausau hospital. Mr. Zimmerman 
was formerly governor of the north- 
west district of Rotary Clubs, and is 


one of the best known insurance men in 
Wisconsin. In the absence of the senior 
member, Mrs. Florence M. Rowley, 
junior member of the firm, is handling 
the business. 

President James L. Case of the Na- 
tional Association of Insurance Agents 
was a busy man last week. He attended 
the meeting of Illinois insurance men 
at Springfield, Ill., then went to Kanka- 
kee, Ill, and spoke to the local agents 
there at a luncheon. Then he went to 
Indianapolis to confer with the officers 
and committee chairmen of the Indiana 
Association of Insurance Agents. From 
there he journeyed to South Bend, Ind., 
where he was given a dinner by the 
local agents of South Bend and those in 
towns and cities adjacent. He attended 
the annual banquet of the Cleveland 
Fire Insurance Club Saturday night and 
then went with the Cleveland contingent 
to Asheville, N. C., to preside at the 
mid-winter meeting of the National As- 
sociation. 


Clifford Depuy ‘ond his associates, 
who control the “Underwriters’ Re- 
view” of Des Moines,” the “Mid-Conti- 
nent Bankers” of St. Louis, and the 
“Northwestern Banker” of Des Moines, 
have purchased the “Insurance Maga- 
zine” of Kansas City and the “Trans- 
Mississippi Banker” of that city. 

Insurance friends of Mr. and Mrs. 
George W. Holton will give a dinner 
and dance in their honor at the Hotel 
Fort Des Moines March 23. Mr. Hol- 
ton has for a number of years been 
Iowa state agent of the Phoenix of 
Hartford. He will shortly remove to 
Phiadelphia, where he will supervise 
eastern territory for the company. Will 
H. Harrison, Iowa state agent of the 
National of Hartford, is in charge of 
the arrangements for the dinner. 


William B. Medlicott, for some 20 
years general agent for New England 
of the Atlas, will be retired by that 
company at the end of the present 
month, having reached the age retire- 
ment limit. Mr. Medlicott began life 
as an engineer after teaching mathe- 
matics and science and working for a 
time in his father’s manufactories in 
Massachusetts. He was called in as an 
expert on mill construction as an ad- 
juster for insurance interests and turned 
to this branch of work, first with the 
Mutual Fire of New York, going to the 
Atlas when that company absorbed the 





Mutual Fire. He went to San Franciseg 
at the time of the big fire as a member 
of the general board of appeal and re. 
organized departments in Cuba and 
Porto Rico, and had been frequently 
called to substitute at the head Office of 
the company in various capacities, He 
has been prominent in the New England 
Exchange and a lecturer in the Bos- 
ton Insurance Library courses, as well 
as lecturer for several years on Prop- 
erty insurance at the Harvard Univer. 
sity Graduate School of Business Ad. 
ministration. 

Great was the surprise of Jesse M. 
Waller, state agent for Virginia for the 
Aetna Fire, recently promoted to gen- 
eral agent at the home office in Hart. 
ford, when he arrived at his office in 
Richmond a few mornings ago and 
found a silver loving cup perched on 
his desk. A glance at the inscription 
showed that it had been presented by 
his field associates as a token of the 
very high esteem in which he is held 
by them and as an evidence of their 
best wishes which he will carry with 
him when he leaves to enter actively 
upon the duties of the new office to 
which he has been elevated. The cup 
is gold lined and is mounted upon an 
ebony base. The committee of field men 
assigned to present the token deemed it 
best to leave it in his office before he 
arrived so as to relieve him of the 
formality of accepting it and of run- 
ning the risk of giving way to his 
feelings if he had to thank them on 
the spot. 


James L. Holden of Aurora, IIl., fire 
insurance adjuster, whose first big ad- 
justing job was the Chicago fire in 1871, 
is 91 years of age and bids fair to round 
out the century. Mr. Holden has spe- 
cialized in railroad losses since 1885 and 
in 35 years has adjusted losses from 
fires aggregating more than $50,000,000 
—more, it is claimed, than any other 
adjuster in the United States. He has 
traveled more than 1,600,000 miles in 
this occupation. He has adjusted losses 
in every state of the Union, in every 
province in Canada and also in Mexico. 
Mr. Holden started out as a railroad 
accountant, but, because of poor health, 
his physician advised him to take up 
traveling. Although 91 years old, he 
is as active as the average man of 50. 
At the age of 70 he disposed of more 
adjusting business than in any other 
year of his life. 


William Hare, United States manager 
of the State of Liverpool, is visiting the 
southern general agencies of his com- 
pany, and will likely be away until Apr. 
1. After spending some days with H. C. 
Hare & Co. at Jacksonville, he left for 
New Orleans to call upon H. T. Hig- 
inbotham; thence he will go to Galves- 
ton for a talk with Beers, Kenison & 
Co. His next stop will be at Tulsa to 
chat over conditions with his recently 
appointed Oklahoma general agents in 
that city; going thence he will stop at 
Kansas City, and then on home. 


Gordon Rich, 15 year old son of 
Clarence A. Rich, general manager of 
the Underwriters Adjusting Company, 
died at Mr. Rich’s home in Buffalo, N. 
Y. on Tuesday. The tuneral will be 
held Thursday of this week. Mr. Rich's 
son had been ill for several weeks fol- 
lowing an operation for appendicitis. 
Mr: Rich had been at his bedside con- 
stantly for over two weeks. He was 
an only son. Mr. Rich has not yet 
moved his family to Chicago from 
Buffalo, where he has lived for many 
years. 

The editor may search and search 

Through all the jokes in store, 

But someone’s always sure to say 

“Aw, I’ve heard that one before.” 

—W. Lightfoot Bennett, Chicago. 
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JOHNSON AND HIGGINS LOSE 


Commissioner Rejects Application for 
Agents License for Ohio Corpora- 
tion In Cleveland 


The intention of Johnson & Higgins, 
metropolitan brokers, to establish a 
local agency in Cleveland to be known 
as the Johnson & Higgins Company, an 
Qhio corporation, has been blocked by 
Commissioner Conn of Ohio, who has 
rendered an opinion stating his reasons 
for rejecting the application for local 
agent’s license of the new company. 

An Non-resident Broker 

Johnson & Higgins are doing a big 
business as non-resident brokers 
throughout Ohio. However, the Cleve- 
land Insurance Club has rules which 
prohibit the receiving of commission on 
any Cleveland business by any non- 
resident of Cleveland. This makes it 
impossible for Johnson & Higgins to 
handle their business in Cleveland. 
Therefore, they planned to establish 
a local agency there as the Johnson & 
Higgins Company. The officers and five 
directors of the Johnson & Higgins 
Company of Ohio are residents of Cleve- 
land. According to W. E. Hall, man- 
ager of Johnson & Higgins at Chicago, 
the firm of Johnson & Higgins has 
similar branch offices and corpori ations 
in other states; for example, in Mich- 
igan. 

He said that the compensation of the 
managers of branch offices and of such 
corporations as the one which it was 





planned to form in Cleveland is based 
on the volume of business and they are 
just as much interested in giving good 
service as any local agent. Mr. Hall 
says that some of the members of the 
Cleveland Insurance Club write Chi- 
cago business and have no qualms about 
accepting the broker’s commission on it. 
However, Johnson & Higgins of Chi- 
cago cannot receive any commission on 
business which they control in Cleve- 
land. 
No Legal Way to Stop It 


He said that legally, as is practically 
admitted by the commissioner, there is 
no way of preventing Johnson & Hig- 
gins from forming an Ohio corporation 
and having a license. Other corpora- 
tions of the same name in other busi- 
nesses are freely organized in different 
states. Corporations located in the state 
of Ohio are regularly licensed as agents. 
He did not state what action Johnson 
& Higgins expect to take and said there 
would be no announcement of this 
within the near future. 

In giving his decision, the superin- 
tendent considered the evidence to the 
effect that although the officers and five 
of the directors of the Johnson & Hig- 
gins Company of Ohio are residents of 
that state, these officers and directors 
own only one share of stock each, and 
that although the company is incorpor- 
ated for $5,000, only $500 capital has 
been paid in. Substantial salaries have 
been paid to the officers, which it is 
stated were paid from money borrowed 
on the endorsement of Johnson & Hig- 
gins. The superintendent in his opinion 
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said: “Johnson & Higgins, either as in- | 
dividu: als Or partners, own and control | 
this Ohio corporation. They ask a| 
license for this impersonal body, which 
except in name, is their alter ego. 


Can’t Reside in Two States 


“As individuals, neither could be 
licensed. Why should the corporation? 
It is absurd to say that a man may have 
in Ohio an Ohio agent’s license, and at 
the same time, as a resident of another 
state, have a foreign broker’s license in 
Ohio, since the residential qualification 
in the one case automatically and neces- 
sarily disqualifies in the other. No one 
may hold citizenship in two states at 
the same time. Neither may any one be 
bona fide legal resident simultaneously 
in the sovereignties of Ohio and Illinois, 
within the meaning of the sections of 
the Ohio law.” 


CLEVELAND AGENTS’ POSITION 

CLEVELAND, 0O., Mar. 3.—W. J. 
Beggs, president of the Cle veland Fire In- 
surance Club, said that the Cleveland 
agents were always willing for Johnson 
& Higgins to carry on their work in Cleve- 
land in a legitimate way. He said that 
Johnson & Higgins should abide by the 
rules and practices of the Cleveland Fire 
Insurance Club. The Cleveland agents 
have not refused to countersign policies 
for Johnson & Higgins, where the busi- 
ness was purely brokerage business. What 
they have objected to is for Johnson & 
Higgins to establish an office in Cleveland 
and actively solicit purely resident busi- 
ness in competition with the local agents. 
Mr. Beggs said that there is Cleveland 
business where the financial control is in 
the east and if Johnson & Higgins got 
that business they were entitled to it. 
He did say, however, that he thought that 
it was unfair to the resident local agent 
for non-resident brokers to come into the 
city, go up and down the streets and 





solicit business in competition with the 
locals. 


Speaks on Appraisals 


James R. Hale, contracting engineer. of 
the Lloyds-Thomas Company, spoke be- 
fore the Cincinnati Fire Underwriters As- 
sociation last Thursday on “The Modern 
Appraisal.” Mr. Hale discussed the fol- 
lowing points: How to determine 
“Actual Cash Value.” 2—What the local 
agent should know about depreciation. 
3—When a loss occurs, what happens? 
(Chicago fire of 1922.) 4—Tax appraisals 
(Amortization, Depreciation and Obso- 
lescence.) 5—How the appraisal engineer 
ean help you sell insurance. 





Opens New Agency 


H. C. Bingham of Cincinnati, formerly 
a solicitor, has branched out into busi- 
ness on his own account, with office in 
the Neave building and has taken the 
general agency of the Great American 
Casualty of Chicago. He will also open 
a fire agency and take on two or three 


fire companies. 


Hazard of Church Organs 


Experienced fire fighters and underwrit- 
ers are puzzled by the action of the Ohio 
Inspection Bureau in giving organs in 
churches the benefit of the building rate 
where these organs are built in. Fire 
fighters say that one of the most difficult 
fires to extinguish without heavy loss is 
an organ fire because it is almost im- 
possible to get at it satisfactorily and the 
pipes in the organ furnish the necessary 
flues for developing an excellent draft. 
An organ loss is likely to be almost total 
when once fire has obtained any start in 
the organ itself. 


Premium Receipts Increasing 


Ohio field men find 
February showed a very comfortable in- 
crease in premium receipts. This is par- 
ticularly true in cities and larger towns. 


that January and 
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Established 1870 
GENERAL INSURANCE 
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CLEVELAND, OHIO 
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Insurance Agents and Adjusters 
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DWARD E. SHIPLEY 
GENERAL INSURANCE 


Fidelity and Surety Bonds 
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ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


GEORGE C. GILL, Mgr. 
Wells Bidg., Quincy, Il. 





ILLINOIS ADJUSTMENT COMPANY 
For company on! 
Adjustment any place 
Specializing es oe = noe: Alaa 
221% E. Adams Street Springfield, Illinois 
Phone: Main 423 


IND. * ILL. KY 
H. N. ODELL 
110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 


INDIANA-MICHIGAN ADJUSTMENT CO. 

W. P. Kelley, Pres. American Trust Bidg 
erer, Vice-Pres. ~~ \ 

Cc. i Ginz, Sec’y and Treas. 

This concern is well equipped to handle all ioe *t losses 


H. R. PORTER 
Fire, Ternado and Automobile Adjustments 
708 Fourth National Bank B 
Phone Main 253 CINCINNATI, © 











NORTHERN MICHIGAN ADJUSTMENT COMPANY 
eet of Fire Losses 


206 Schirmer Bidg. 
384 Federal Ave. Saginaw, Mich. 





NORTHERN & CENTRAL ILLINOIS 


BEN C. COOPER, Adguppae 
College Bidg. Ottawa, Ill. 
37 Years in Insurance Work 


a at tat KANSAS 
W. LITTLE, JR., Adjuster 
* FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg. Kansas City, Mo. 
Over 30 Years’ Experience 


There is plenty of building going on 
throughout the state notwithstanding the 
high cost. This has created a demand for 
building material and also for lapor. In 
Cleveland there is a strike of bricklayers 
which for the time being has halted build- 
ing operations. There were a number of 
losses during the first two months of the 
year, but the loss ratio of most companies 
has not increased owing to the increase 
in premiums. There is a noticeable air 
of business prosperity in all the larger 
points. The farmers have not recovered 
from the depression although there is a 
better feeling in the agricultural districts. 
Cleveland especially came to the front 
the first two months with handsome busi- 
ness. Every local office in that city is 
busy and the field men are called upon 
more often for service. 


See Arson Summer Resort Fires 


The opinion prevails that arsonists were 
responsible for the recent fire at Buckeye 
Lake, O., where a rooming house and half 
a dozen cottages were burned, and also 
for the 18 recent fires in Lake county. 
The Buckeye Lake fire caused a loss of 
$70,000. The motive has not been ascer- 
tained. The Lake county fires have caused 
a loss of $500,000 to summer resort prop- 
erty. The latest fire was that in the Oak- 
wood Club, a private resort, in which the 
loss was $10,000. The motive in these 
fires also is not clear. 


Salvage Corps Directors 


The Cincinnati Salvage corps board of 
directors was in session last week. L. E. 
Guntrum, Charles Rothier and Karl Kleve 
are new directors for a five year term and 
W. S. Hukill is a new director for a four 
year term, serving out the unexpired term 
of L. J. Dauner. The three holdover mem- 
bers of the board are Adam Benus, Ed- 
ward E. Shipley and William Stredelman. 


Plan Blue Goose Easter Party 


Plans for an Easter dinner dance are 
being made by the Ohio Blue Goose. The 
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party will be “thrown” at the Hote} 
Deshler, Columbus, on April 3, and ac- 
cording to R. W. Wetzel, wielder of the 
goose quill of the pond, will be ons of 
the best ever given by the Ohio Pond, an 
organization noted for its lively and en- 
joyable social affairs. 


New Companies in West Virginia 


The National Mutual (Fire), the Sun 
Indemnity and the Virginia C asualty 
have been licensed in West Virginia. 


Ohio Notes 


John Rygel, Ohio state agent of the 
Hanover, will be married in the fall to 
Mrs. Alma Norris. 

Emerson Lee Taylor, former special 
counsel for the Ohio fire marshal’s depart- 
ment, has formed a law partnership with 
EK. A. Scott. 

A daughter has been born to Mr. ana@ 
Mrs. E. N. Butler of Columbus. Mr. 
Butler is connected with the Burkely in- 
surance agency 

The Victor Stove Company’s plant at 
Salem, O., was destroyed by fire a few 
days ago with a loss which was estimated 
at $250,000. The blaze started in the 
men’s washroom. 

Harold Yost, a special agent for the 
rain department of the Hartford, has 
established his office in Cincinnati in the 
offices of A. W. Schell & Co., and will 
travel for the Hartford rain department in 
Ohio, Kentucky, Tennessee, West Virginia 
and southern Indiana. 

A loss estimated at $40,000 was incurred 
in a fire which destroyed the warehouse 
of the People’s Outfitting Company at 
Springfield, O., a few days ago, and dam- 
aged the H. B. Hole Poultry company’s 
establishment. Furniture valued at $70,- 
000 was damaged by smoke and water. 

The following members of the Cin- 
cinnati Fire Underwriters Association left 
Monday evening for Asheville to attend 
the mid-winter conference of the National 
Association: Joseph T. Dillhoff, Joseph 
Schweer, Robert Wirthwine and Taylor 
Goshorn. Ben Adams and Thomas Lynn 
of Zanesville accompanied the Cincinnati 
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INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 
428-430 Reisch Bidg., Springfield, Ill. 


General Adjusters 
We are equipped to handle all kinds of losses 
appraisements and inspections 
Long Distance Bell Phone: Main 2036 
SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR., Adjuster 
608 Missouri Ave. East St. Louis, Ill. 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 


KINKEL ADJUSTMENT AGENCY 
HUTCHINSON, KANSAS 


ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Lesses 
108 N. State Street Champaign, Il. 
Long Distance: Bell 458 


10WA NEBRASKA SOUTH DAKOTA MINNESOTA 


Cc. J. WOOLDRIDGE 
Fire and Automobile Losses 
306 Davidson Bidg. Over 25 Years’ Experience Sieur City, lowa 











M. E. Streckenfinger, Attorney F. E. Whitney, Manager 


CENTRAL INSURANCE ADJUSTMENT CO, 
Automobile, Casualty and Subrogation Claims 
Topeka, Kansas 


IND. ILL. KY 
W. W. MARMADUKE 
Adjuster Fire, Tornado, Automobile 
Appraisements and Inspections 
Washington Ind 





MINNESOTA WISCONSIN 
CHARLES G. BATES 


General Adjuster for Companies 
30 s’ Ex; ce 
Plymouth Bldg. MINNEAPOLIS, MINN. 


HOWARD ADJUSTMENT Selene 
E. BJODSTRUP 
Fire, Senne ong ponte Aajuctmante 
in South Dakota 
239-40 Realty Building Mitchell, So. Dak 





CENTRAL MICHIGAN 


CHAS. L. HECOX, Adjuster of 
FIRE and AUTOMOBILE LOSSES 


510 S. Clay St., Greenville, Mich. 
Automobile Adjustments Only 
INDIANA 


EUGENS McINTIRE 
pegenn Central Life Building 





W. E. PAGE 


Fire and Tornado Adjustments 
689 Continental & Com’! Bank Bldg. 
Wab. 0758 CHICAGO, ILL. 
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Fire, Tornado and Automobile Losses Adjusted 


WATER DAMAGE WAS HEAVY 


High Pressure System in Detroit Needs 
More Efficiency in Handling 
the Apparatus 


Insurance men feel that the firemen 
operating the high pressure water sys- 
tem in Detroit will need considerable 
more practice before they become very 
efficient in working at fires. On the 
two or three occasions where the high 
pressure system has been brought into 
play, the water damage has been ter- 
rific. This was particularly true at the 
fire of the Scheckel Warehouse and 
the Peninsular Cigar Company ad- 
iacent. The fire loss itself was not so 
heavy, but the water poured in did very 
great damage. The high pressure sys- 
tem has not been in for a long time 
and the men are largely experiment- 
ing with it. 


Inspection at Kokomo 

The Indiana Fire Prevention Associa- 
tion made a special inspection of Kokomo, 
Ind., Mar. 9 with 53 members present. A 
luncheon was held at the Y. M. C. A. 
under the auspices of the Chamber of 
Commerce, at which were present a rep- 
resentative of the mayor and the chief 
of the fire department. State Fire Mar- 
shal Miller was also present, having a 
double interest in the proceedings as 
Kokomo is his home town. The chief 
speaker was R. E. Vernor, manager of the 
fire prevention department of the West- 
ern Actuarial Bureau. His talk was very 
well received. He emphasized the im- 
portance of educating every community 
along the lines of carefulness. 

The inspectors found conditions such as 
might be expected in a bustling young 
industrial city which has experienced an 
unusually rapid growth in the past few 
years. The leading citizens of the town 
who attended the mass meeting were at- 
tentive to the advice that was offered by 
the visiting insurance company repre- 
sentatives. South Bend and Mishawaka 
will be visited by the Indiana Fire Pre- 
vention Association the latter part of 
April according to present plans. Thomas 
R. Dungan is making arrangements. 








IN BUSINESS FOR 25 YEARS 


Dyer-Jenison-Barry Company of Lans- 
ing Celebrates Completion of Quar- 
ter Century of Activity 


LANSING, MICH., Mar. 12.— Last 
Saturday the Dyer-Jenison-Barry Com- 
pany celebrated its 25th anniversary as 
a local insurance agency. 

March 10, 1898, George A. Dyer, 
James V. Barry and O. A. Jenison, fore 
seeing a wonderful development ahead 
for the capital city of the state, organ- 
ized an insurance agency with a capital 
of $5,000. Today, in keeping with its 
remarkable growth, the company is in- 
corporated for $50,000 and represents in 
Lansing insurance companies with com- 
bined assets of more than $500,000,000. 

In addition to the three men who 
organized the agency, there was only 
one other man in the office. Today, in 
its various departments the agency em- 
ploys 25 people. Mr. Dyer many years 
ago passed on to his reward. Mr. Barry 
is a vice-president of the Metropolitan 
Life, although still a stockholder in the 
agency. Of the original three Mr. Jeni 
son is the only one actively connected 
with the company at this time and owns 
a majority of the stock. 

Of the fire companies represented by 
the agency when it first started business, 
half of them are still represented by 
Dyer-Jenison-Barry and constitute 
about one-third of the fire companies 
now represented by the agency. This 
is a remarkable record when one takes 
into consideration the many changes 
there have been in the last quarter of a 
century. 

The commissions of the agency the 
first year amounted to $1,896.35. Need- 
less to say they are many times this 
amount now. 

The officers of the company now are: 
O. A. Jenison, president; George M. 
Goodell, vice-president; Ralph A. 


Goodell, secretary, and Austin Jenison, 
treasurer. 
One feature of the agency as now 
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conducted is that it encourages its em- 
ployes from clerks to managers of de- 
partments to buy stock in the company. 
Mr. Jenison personally has sold several 
shares of his stock to those clerks desir- 


ing it, arranging convenient terms for 
payment. 
QUALIFICATION BILL NEXT 


Proponents of Measure Say It Will Pass 
Michigan House When It Comes 
Up for Consideration 


LANSING, MICH., Mar. 14.— With 
the administration fire-rating bill dis- 
posed of ,the next important piece of 
insurance legislation to come before the 
legislature will be the agents’ qualifica- 
tion bill. Proponents of the measure 
claim that it will be passed when it 
comes up for consideration before the 
house. At the last session an attempt 
to pass an agents’ qualification law 
failed. 

The bill provides that any person de- 
siring to engage in the insurance busi- 
ness in Michigan as an agent, first must 
obtain a license from the insurance 
commissioner. Licenses would cost $2 
annually and would expire the last day 
of February of each year. A solicitor’s 
license would cost $10, and the same 
amount for a _ non-resident agent’s 
license. 


Applicant Must Be Vouched For 


At the time of making application for 
a license each applicant must make 
sworn answers to a printed application 
blank provided by the insurance depart- 
ment. The answers of the applicant 
must be vouched for by an official or 
representative of any insurer lawfully 
authorized to transact business in Mich- 
igan, or bv a licensed insurance agent, 
setting forth. 

1. That the applicant is personally 
known to him. 

2. That the applicant has had ex- 
perience or instruction in the general or 
some mentioned special lines of insur- 
ance, surety or indergnity coverage; 

3. That the applicant is of good busi- 
ness reputation and is worthy of a 
license. 

The bill would make it the duty of the 
insurance commissioner or person de sig- 
nated by him to subject each first-time 
applicant for license to an examination 
as to his or her qualifications to act as 
agent. 


Section 9 would give the insurance 


commissioner authority to revoke the 
license of any agent for cause. Section 
15 provides a penalty for violation by 
a fine of not more than $100, or im- 
prisonment in the county jail for not 
more than 90 days or both such fine and 


imprisonment, and revocation of license, 
and says further: 

“Any insurer employing an 
State or special agent, and failing to 
procure a license required by this chap- 
ter, or permitting such agent, or state 
or special agent, to transact business 
for it within the state before such cer- 
tificate has been procured, shall pay to 
the commissioner of insurance for the 
use of the state a penalty of $25 for 
each offense, and in the event of failure 
to pay such penalty within 10 days after 
notice from the commissioner of insur- 
ance, the authority of such insurer shall 
be revoked by the commissioner of in- 
Surance until such penalty is paid, and 
no such insurer shall be readmitted until 
it shall have complied with all the terms 
and conditions imposed for admission in 


agent, 


the first instance: provided, that any 
action taken by the commissioner of 
insurance under the provisions of this 
Section shall be subject to review by 


any court of competent jurisdiction.” 

By agreement the bill will not apply 
to agents of fraternals or life companies, 
nor to the traveling representatives or 
Officials of reciprocals. 


To Provide for Examination 


Representative McMackin, chairman 
of the insurance committee of the Illinois 
House, has introduced a bill at the re- 
quest of insurance department amend- 
ing the rules as to admission of com- 
panies. The attorney general recently 
held that the insurance department had 





only ministerial power and therefore 
could not examine a company applying 
for admission until after it had been li- 
censed. If it complied with the law in 
filing all the documents demanded, then 
a license had to be given. Under the bill 
introduced by Representative McMackin 
the insurance department is given au- 
thority to make an examination of the 
company prior to its being licensed if 
the superintendent so desires. 


“Marking Time” at Muncie 


At Muncie, Ind., the ten underwriters 
agencies which were surrendered as a 
result of the resolution passed by the 
local board against underwriters agen- 
cies have not made new appointments 
but are described as “marking time.” A 
number of these have had considerable 
business in Muncie which they do not 
expect to abandon but as to making 
new appointments nothing had been done 
on Monday of this week. It is believed 
that no further steps will be taken until 
after the midwinter meeting of the Na- 
tional Association of Insurance Agents 
at Asheville, N. C., this week. 


Propose Firemen’s Pension Tax 


LANSING, MICH., Mar. 13.—Fire in- 
surance companies organized outside of 
Michigan but doing business in the state 
would be compelled to pay 1 per cent of 
the gross amount of all premiums col- 
lected in the state toward a firemen’s pen- 
sion fund, if a bill introduced by Repre- 
sentative Lewis is enacted. The pencion 
provided for in the bill would be one half 
of the regular salary for all members of 
the fire department who have served 25 
years and not to exceed $25 a month for 
members of a volunteer fire department. 
In case of death the pension would be paid 
to the widow or children 

The mayor or president, together with 
the clerk and treasurer of any village or 
city and two members of the local fire 
department would be named a board of 
trustees of firemen’s pension funds. A 
penalty is provided for failure of the in- 
surance companies to pay into the fund 
the 1 per cent of gross premiums, 


Storm Losses in Indiana 


INDIANAPOLIS, IND., Mar. 13.—A 
high wind which assumed the velocity of 
a gale in many localities swept over In- 
diana Sunday night and did a great deal 
of damage in the aggregate. Some fac- 
tory buildings were unroofed and electric 
power and light and telephone lines were 
put out of business for some hours. At 
Evansville some of the heaviest losses 
are reported. At Brooklyn, Ind., the brick 
front of the Masonic Temple was badly 
damaged by the wind, a portion of it fall- 
ing into the street. Insurance offices be- 
gan to receive claims under windstorm 
policies early Monday morning, one office 
in Indianapolis having received 16 such 
loss notices by noon. March is the anni- 
versary month of several severe tornadoes 
which visited various parts of the state 
and underwriters view the weather fore- 
easts with apprehension until the equinox 
is past. 


Paid Secretary Plan Dropped 


The question of having a paid secretary 
acting jointly for the Insurance Federa- 
tion of Illinois and the Illinois Associa- 
tion of Insurance Agents has apparently 
been dropped for the time being. The 
federation, which is not embarrassed for 
funds, was willing to go in with the as- 
sociation but the association members are 
evidently not in favor of the plan as no 
action was taken at the recent meeting 
at Springfield. 


Plans for Ann Arbor Inspection 


At the meeting of the executive com- 
mittee of the Michigan Fire Prevention 
Association at Battle Creek plans were 


completed for the inspection of Ann 
Arbor, Mar. 20. A committee was ap- 
pointed to cooperate with the Chamber 
of Commerce. It — of O. A. Camp- 
bell, L. & L. & G.; F. M. Yelton, Alleman- 
nia, and J. M. Allon n, Commonwealth. 


Bills Through Michigan House 


LANSING, MICH., Mar. 13.—The fol- 
lowing bills were passed by the house of 
the Michigan legislature last week and 
referred to the senate: 

No. 144—Permitting the Conductors’ 
Protective Association of Detroit to write 
life, unemployment and annuities. The 
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STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
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MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 MINSTER, OHIO 


J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio 


He Wants to Know 


The manager of the Western Department of one of 
the largest fire insurance companies wrote under date 
of February 20, 1923, to FIRE PROTECTION, as 


follows: 








“I communicated with my various state agents 
asking that those of them who had not perfected 
themselves in the study of the Dean Schedule 
take up the correspondence course that you have 
in effect. 


I shall be glad if you will write me and tell me 
which ones of the following men have studied the 
course or are studying the course, and if you can 
give me any idea as to how they are getting along 


I shall be obliged.” 


Every special agent and local agent who has not 
perfected himself in the study of the Dean Schedule 
will find that the most satisfactory way to improve 
his knowledge on the subject is offered by the FIRE 
PROTECTION Correspondence Course on the 
Analytic System. 
blank below. 


Learn all about it by using the 


Fe en em ome ee em oem ea EEE 


} FIRE PROTECTION, 
420 E. Fourth St., Cincinnati, Ohio. 
Gentlemen: 
| 1 em interested in your 1922 revised Denn Schedule 
Correspondence Course and would like to have you 
| send to me, without any obligation on my Ext; our 
] 16-page booklet, “BUSINESS-GETTING NOWL- 
} EDGE.” telling all about it.” 
| 
] 
| 
\ 

















association is now writing health and 
accident only. 

No. 222—Extending redress action of 
mutual policyholders to court. The mu- 
tual board of arbitration is now the oourt 
of last resort. 

No. 84—Providing for an annual fee of 
$25 to be paid by companies at the time 
of filing their annual reports. 


Takes Up Field Work 


J. F. McMullen, who was recently ap- 
pointed farm special agent in northern 
lllinois by the Aetna, has opened head- 
quarters with State Agent Shoemaker in 
Peoria. He was formerly in local agency 
work. 


Indiana Notes 
An inspection will be made of South 


Bend, Ind., April 19 by the Indiana Fire 
Prevention Association. 





Cc. E. Shoemaker, special agent of the 
Hartford, is confined to his home at 
Crawfordsville, Ind., with a pronounced 
case of scarlet fever. 

Paul K. Thiry, at Winslow, Ind., has 
transferred his agency to Glellie Skinner; 
At Evansville, Ind., the Robert J. Mitchel 
Agency has been sold to the Richardt 
Insurance Agency. 


The Michigan Fire Prevention Asso- 
ciation has secheduled a town inspection 
for Ann Arbor, Mich., on March 20. R, 
E. Vernor, manager of the fire preven- 
tion department of the Western Actu- 
arial Bureau, will be present and direct 
the activities of the inspection. 


The town inspection which was to have 
been held in Moline, Ill., this week has 
been postponed, due to a conflict with 
other business on the part of certain 
local civic bodies. A definite date has 
not been set for the inspection. 
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SOLVE SALVAGE CORPS MIXUP 


Tentative Agreement Reached Under 
Which Operations Probably Will 
Be Resumed at Duluth 


DULUTH, MINN., Mar. 13.—Apart 
from agreement upon a few minor de- 
tails a settlement has been reached in 
the Duluth Fire Underwriters-Salvage 
Corps controversy. It is thought prob- 
able that Duluth will have its old salv- 
age corps back in service within 60 
days. 

That result was indicated as a result 
of a conference between W. E. Malla- 
lieu of New York, general manager of 
the National Board; Otto E. Schaefer, 
president of the Westchester, who is 
chairman of the National Board’s com- 
mittee on fire protection, and repre- 
sentatives of the Duluth Salvage Corps 
and of wholesale houses and factories 
here. 

The settlement reached will probably 
include the return of the real estate and 
property of the old salvage corps to the 
National Board, that organization agree- 
ing to operate the corps. The suit now 
pending, entered by the state of Min- 
nesota against the members of the old 
salvage corps, would be dismissed in 
the event of the tentative agreement 
reached being carried out. 

The Duluth Salvage Corps was origi- 
nally established in 1895 and it had 
functioned continuously up till two 
years ago. Its work was discontinued 
at that time on account of the repeal 
of the old state law under which salvage 
corps operated in cities of the first class. 
After the repeal of the law the National 
Board arranged for the resumption of 
the corps operations at Minneapolis and 
St. Paul, but no arrangements were 
made in Duluth. 


Fargo Agency Changes 


Robert S. Wilson has become manager 
of the insurance department of the Hodg- 
son Realty Company of Fargo, N. D., suc- 
ceeding E. P. Cosdriff, who resigned to 
enter business for himself under the name 
of Ed P. Cosgriff Company. Mr. Cosgriff 
has taken over the general agencies for 
the Standard of Hartford and the Alliance 
of Philadelphia and will be general agent 
for the southern half of the state for the 
Indemnity of North America. It is under- 
stood that Mr. Cosgriff will remain vice- 
president of the realty company. Mr. 
Wilson was formerly his assistant with 
that company. 


Minneapolis Association Incorporates 

MINNEAPOLIS, MINN., Mar. 13.—The 
Minneapolis Underwriters Association is 
now a legally incorporated body, articles 
of incorporation having been filed this 
week. The board of directors met Mon- 
day and authorized President D. E. 
MacLennan to consult an attorney with 
regard to prosecution of non-member in- 
surance firms which appropriate the term 
“insuror”’, copyrighted by the association. 


Handles Legion Entertainment 
Le Baron L. Harper, of W. F. Harper & 





Co., Superior, Wis., local agents for Aetna 





Fire, has been appointed chairman of the 
general committee in charge of arrange- 
ments for the state convention of the 
American Legion, of Wisconsin. Mr: 
Harper carries the nickname of “Whirl- 
wind” and according to the “Legionnaire”, 
official organ of the Wisconsin posts of 
the American Legion, is “full of wim, 
wigor and witality.” Indications point to 
the most successful convention in legion 
history, when the ex-doughboys gather at 
the tip of the state in August. 


Wisconsin Notes 


The Wisconsin State Firemen’s Asso- 
ciation will hold its annual meeting at 
Jefferson, Wis., June 14-16. 

Edgar F. Gieck, assistant manager of 
the American Automobile at Milwaukee, 
is the proud father of a baby boy. 

F. D. Reynolds, who formerly operated 
a local agency in Stevens Point, Wis., has 
decided to re-enter the insurance business, 
and is casting about for good connections. 

Walter Green and W. B. Calhoun, dele- 
gates from the Milwaukee Board, are in 
attendance at the mid-year meeting of the 
National Association of Insurance Agents 
at Asheville, N. C. Mr. Green is president 
and Mr. Calhoun vice-president of the 
Milwaukee board. 

The home office of the Concordia Fire 

at Milwaukee acted as host to several 
state agents during the past week. Among 
the visitors were S. R. Dibert, state agent 
in Pennsylvania, who was accompanied by 
Assistant State Agent Albert Hacken- 
berger, and J. C. Knapp, Illinois state 
agent. 
_ Russell & Roets is the name of a new 
Insurance agency partnership formed at 
Hartford, Wis., between Ed. F. Russell 
and Raymond Roets. The new agency, 
with offices in the Lau Building, will rep- 
resent Equitable Life of New York, as 
well as companies writing other types of 
Insurance, 

The Giesecke Insurance Company of 
Sheboygan, Wis., is the name of a new 
gene ral insurance agency organization in 
that city, recently granted articles of in- 
corporation, Capital is given as $10,000. 
The agency is incorporated by August 
W. H. Giesecke, Leonard Dorst, ir., and 
Helen Giesecke. ; 
_James B. Leedom, of Lecdom, Miller & 
Noyes agency, Milwaukee, will return 
shortly from_a six weeks vacation spent 
in Florida. Mr. Leedom, accompanied by 
his family, left Milwaukee late in Janu- 
ary in an effort to recover his health 
Which had become seriously impaired 
through overwork. ; 


Minnesota Notes 


_The Minnesota Fire Prevention Asso- 
ciation has arranged to hold a town in- 
spection, in Fairmont, Minn., April 5. 

S. W. Hirstio, a former insurance agent 
at Chisholm, Minn., has been convicted of 
fraudulently presenting insurance claims 
amounting to $1,200 against the water and 
light department of that town. 

Gale Perry, adjuster for the St. Paul 
Fire & Marine, and A. J. Herrmann, gen- 
eral agent of the Provident Life, are 
among the new officers elected at the an- 
nual meeting of the Exchange Club of St. 
Paul. Mr. Perry is made a member of 
the finance and auditing committee and 
Mr. Herrmann is on the program and edu- 
cational committee. 


Dakota Notes 


M. E. Pontius has taken over the in- 
surance business of J. P. Estee in Wes- 
sington. S. D. 

The Queen City Insurance Agency has 
been incorporated in Sioux Falls, S. D.. 
with a capital of $50,000. the incorpora- 
tors being E. H. Partch, T. M. Bailey and 
Cc. R. Kenstra, 
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LEGISLATION IN NEBRASKA 


Insurance Men Well Satisfied with 
Results So Far—Few Insurance 
Bills Passed 


OMAHA, NEB., Mar. 13.—Insur- 


ance men are reasonably well satisfied 


with the results of legislation up to 
date in Nebraska. While a few bills 
—that might have been advantageous 


from certain points of view have fallen 
by the wayside the general tendency 
to kill bills is on the whole very satis- 
factory to insurance interests. 

The following bills have been killed: 

Agency qualification bill carrying an 
initial fee of $50; automobile bill carry- 
ing an arbitrary valuation clause; two 
state hail bills, one to provide a revolv- 
ing fund and one to protect all crops 
and spread the losses on the general tax 
roll of the state; so-called jumbo line 
bill, barring the writing of more than 
five times the net line and forbidding 
reinsurance in nonadmitted companies; 
valued personal property bill; costs and 
attorney’s fees bills, extending collection 
of same to other lines than covered by 
the present statute; bill to prevent mini- 
mum premiums on compensation poli- 
cies; auto bond bill which would require 
the filing of a bond to protect the public 
against damages from the operation of 
an automobile, require license for driver 
and provide cancellation of license for 
violation of statutes or ordinances; ap- 
plying fire prevention to dry cleaning 
establishments; bill providing for pay of 
insurance examiners and intended to re- 
duce cost to examined company by al- 
lowing pay only for full time at com- 
pany’s Office. 


The following bills are still in com- 
mittee: 


State market finance corporation 
(will probably not be reported out); cut- 
ting down the amount of medical aid 
under compensation to $200 with a limit 
of $300 under certain conditions; allow- 
ing injured employe to elect when in- 
jured to sue at common law; reciprocal 
bill, reducing the number of policies re- 
quired to 75 and amount of pay roll 
from $1,500,000 to $375,000 and amount 
of reserve held from $100,000 to $25,000; 
including railway employes not engaged 
in interstate commerce under the state 
compensation law; amending law as to 
the noncontestability of life insurance 
policies; bill requiring fire equipment in 
school houses; bill extending conditions 
as to projections for moving picture ma- 
chines in theaters; three bills extending 
the authority of the state fire marshal 
to cover electric wiring, rooming houses 
and to the handling of gasoline, includ- 
ing filling stations. 

Three bills, to make the firing or at- 
tempting to fire a building occupied for 
dwelling purposes punishable by life 
imprisonment, to make an attempt to 
commit arson punishable same as the 
crime and to make an accessory guilty 
and punishable same as the principal, 
are on the floor of the house and likely 
to pass. 

The bill which 


bill 


would attempt to re- 
quire maintenance of salvage corps by 
fire underwriters’ associations has been 
lost somewhere and the bill providing a 
tax for firemen’s pension fund has been 
reported out in the house, amended to 
provide for a tax of 1 percent and to 
apply to cities of 10,000 population up. 


Death of J. D. Kirchheck 


John D. Kirchheck, local agent at Cedar 
Rapids, Ia., and father of W. C. Kirch- 
heck, special agent for the American of 
Newark in Iowa, died Mar. 6 at the age 
of 87. Mr. Kirchheck had been in the 
insurance business for 38 years. Mr. 
Kirchheck was born in Stafhorst, Ger- 
many, in 1835. For the past seven years 
Mr. Kirchheck has been blind, his busi- 
ness being carried on under the super- 
vision of his son, W. C. Kirchheck. Mr. 
Kirchheck first re presented the Old Cedar 
Rapids Insurance Company, and later the 
Continental of New York, the Farmers of 
Cedar Rapids, the German of Freeport, 
the Royal and the Security of Davenport 
aS well as the Des Moines Life, until the 
latter company reinsured. He represented 
the German of Freeport for 20 years and 
the Continental for 19 years. 





REPORT SALINA INSPECTION 


Results of Fire Prevention Visit Told at 
Meeting of Topeka Monday 
Luncheon Club 


TOPEKA, KAN., Mar. 12.—At to- 
day’s meeting of the Topeka Monday 
Luncheon Club A. I. Doling of the 
Philadelphia Underwriters reported a 
very successful fire prevention meeting 
at Salina Mar. 8. An even 40 field 
men of Kansas, together with four from 
the state fire marshal’s office and three 
from the hotel inspector’s department 
made a total of 47. Some 800 inspec- 
tions were made, with over 600 improve- 
ments recommended. Representatives 
of the body addressed 3,962 school chil- 
dren during the day and 350 citizens at 
the evening meeting. State Fire Mar- 
shal Hussey addressed the Chamber of 
Commerce at noon on the subject of 
fire prevention, and Firman B. White 
addressed the evening meeting. Fire 
Chief Wolbert showed great interest in 
the work being done. Other local men, 
insurance and otherwise, gave their loy al 
assistance. The inspection work as a 
whole was the best ever had in Kansas. 
M. D. Garlington, special agent of 
the Great American, presided at today’s 
meeting. W. A. Drum, state agent of 
the Columbia Fire Underwriters, was 
named as chairman for next meeting. 
Carl Whipple, formerly Kansas state 
agent for the Queen, but now general 
agent of the Union of Canton, with 
headquarters in Chicago, was a guest. 
Fred Reed, a popular field man who has 
been absent for about a year and a half, 
also attended the luncheon. Frank Brit- 
ton, state agent of the North British & 
Mercantile, who had missed two meet- 
ings of the club because of absence, re- 
turned yesterday from New York. 


Nebraska Agents’ Meeting 


The committee on program for the 
meeting of the Nebraska Association 
of Local Agents has arranged for ad- 
dresses by G. E. Turner, counsel of the 
Casualty Information Clearing House, 
Chicago; Cliff B. Jones of R. B. a, & 
Sons, Kansas City, representing the Na- 
tional Association; T. Alfred Fleming, 
superintendent of the conservation de- 
partment of the National Board; Roscoe 
C. Alexander, Omaha, on “Service that 
Earns the Agent’s Commission”; Frank 
Helvey, publicity manager Nebraska 
Insurance Federation, on its work, and 
Secretary J. E. Sebastian of North 
Platte, on “The State Association and 
Its Needs.” 

The annual meeting will be 
York, Neb., April 12-13. Full 
lars as to arrangements will be 
out at an early date. 


held at 
particu- 
given 


Dubuque to Improve Water Works 


has voted to spend $325,- 
000 to enlarge and improve its municipal 
water system after an election which was 
the hottest in the history of the city and 
which involved the city manager plan of 
government in effect in that city. The 
city manager adherents favored the im- 
provement. The faction desiring a re- 
turn to the old aldermanic ward system 
opposed the bond issuance. The vote was 
4,775 for and 1,395 against. So the people 
not only sustained the city manager plan 
but waterworks improvement as well at 
the same time and by the same vote. 


Dubuque, Ia., 








Farewell Party for Holton 
DES MOINES, IA., Mar. 13. fire in- 
surance men of Des Moines have planned 
an elaborate farewell party for Mr. and 





Mrs. George Holton, to be given at the 
Hotel Fort Des Moines, Friday evening, 
Mar. 23. Mr. Holton, who has been 
state agent for the Phoenix of Hartford, 
Connecticut Fire and Equitable Fire- 
Marine has been transferred to Phila- 


delphia to become special agent for the 
Phoenix in eastern Pennsylvania, southern 
New Jersey and Delaware. He and Mrs. 





Scottish Gnion & National Insurance Company 
HARTFORD, CONNECTICUT 
Established 1824 


Assets, $9,178,569 Liabilities, $4,447,531 
Policy Holders Surplus,[$4,731,038 


WRITES 
Fire, Tornado, Automobile, Rents, Sprink- 
ler Leakage, Use and Occupancy, Explo- 
sion, Riot and Civil Commotion 


J. H. VREELAND, Manager J. H. McCORMICK, Secretary 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 
DETROIT - - - - - MICHIGAN 


GEO. K. MARCH, President and Gen. Manager WYNN €, GEROW, Secretary 
JAS. M. TEAHEN, Treasurer M, B. BLACK, Assistant Secretary 








INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate Manager Assistant Manager 

















FRED W. KENTNER 


Insurance Agent 


118 William St. NEW YORK CITY 
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METROPOLITAN DISTRICT and Binding 
Throughout the ENTIRE UNITED STATES 


























Representing 
ALLIANCE of Phila. STAR of America 
RHODE ISLAND NATIONALE of Paris 
Associates: 

RICHARD S, KISSAM Telephone 
VALENTINE BURNS BEEKMAN 7237 
AUTOMOBILE ACCIDENT and 

INSURANCE HEALTH 
Bis SRT INSURANCE 
THEFT Sf, PLATE 
COLLISION JSR GLASS 
"MAGE. am - HOME OFFICE» tee “DAY TON. OHIO Agents, 
IN ONE INS = Ne SSS NY in Ohio 
POLICY 

URANCE COMPANY “x sous 


Gross Surplus for Protection of Policy-Holders, $183,409.44 











WANT ADS orci wide 3:78 


NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 











THE NATIONAL 


UNDERWRITER 





March 15, 1993 

















Hail Loss Adjustments 


Oklahoma, Kansas, Texas 
New Mexico Arkansas 


Announcing the addition of a HAIL ADJUST- 
MENT BUREAU to our organization with head- 
quarters at OKLAHOMA CITY, OKLAHOMA. 


The department will be under the direct super- 
vision of MR. B. F. BYNUM, formerly Mana- 
ger of the Company Bureau of Oklahoma City 
(now discontinued). 


A corps of competent, experienced adjusters has 
been organized throughout the entire field and 
prompt and efficient service will be rendered 
under all assignments. 


BATES ADJUSTMENT COMPANY 


Adjusters of fire, automobile, hail and 
windstorm losses for the companies 


OFFICES 
Oklahoma City, Okla. 
Tulsa, Okla. 


Dallas, Texas 
Havana, Cuba 





NOTE:—Refer all hail assignments to Oklahoma City Office 














I REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’l Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 








THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 





Nebraska 
Texas 


DAN. F. CALLAHAN, Sec, 
A. H. WATSON, Asst. See- 


Kansas 
Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 

















TheA.J. Shaw Investment Co. 


Hail Insurance Specialists 
for 25 Years 


McPHERSON, - KANSAS 














Holton leave for the east March 28. While 
the Iowa Blue Goose is sponsoring the 
farewell party, the entire fire insurance 
fraternity of the city is included in the 
guest list. Dinner at 6 o’clock will be 
followed by dancing. W. M. Palmer of 
the New York Underwriters is chairman 
of the committee on arrangements. Mr. 
Holton has been in the Iowa field for 20 
years and is one of the best known and 
most popular field men in the territory. 
His successor in the Iowa fleld has not 
been named. F. B. Phillips has been his 
assistant. 





FIGHT ON RETALIATORY BILL 


Measure Backed by Missouri Superin- 
tendent not Expected to Pass 
Despite Efforts for It 


JEFFERSON CITY, MO., Mar. 13. 
—It is not believed that Superintendent 
Hyde's retaliatory bill is likely to pass 
finally, even though the senate en- 
grossed the bill several days ago by a 
vote of 17 to 14 with three members 
absent. Previous to the senate action 
the house insurance committee had re- 
ported the bill unfavorably, but should 
the senate vote for it there is a chance 
that the senate bill might be turned over 
to a new committee on reaching the 
house. 

Every member of the legislature last 
week found in his mail box a carefully 
prepared argument in favor of the bill 
drawn up in brief form by Mr. Hyde, 
as superintendent of insurance, and for- 
mer Superintendents Charles G. Revelle, 
Walter K. Chorn and A. L,. Harty. 

It is pointed out that 25 states have 
retaliatory laws, while the superintend- 
ent of insurance of New York has al- 
most absolute discretionary authority in 
issuing and revoking licenses. The re- 
taliatory laws of New Jersey, Pennsyl- 
vania, Massachusetts and Connecticut 
were especially attacked as unfair to 
Missouri companies. 

“This unfair situation and the unjust 
discrimination against Missouri insur- 
ance companies and the companies of 
some other states has resulted in con- 
centrating most of the insurance busi- 
ness of the United States under the 
control of the companies of a few east- 
ern states,” the brief continued. 

The premiums collected and payments 
to policyholders in Missouri by New 
York, Pennsylvania, New Jersey and 
Connecticut companies and by Missouri 
companies in those states were com- 
pared, showing that Missouri suffered 
in the exchange of business. 

Its tone throughout was intended to 
appeal to state pride, and to hold up 
the eastern companies in the position 
of dominating the insurance world and 
dictating its policies to the detriment of 
Missouri organizations, which the bill 
Was supposed to protect. 


Plan Blue Goose Party 

KANSAS CITY, MOQ., Mar. 14.—The 
Missouri-Kansas Pond of the Blue Goose 
will hold a big get-together party and 
banquet Tuesday evening, Mar. 20 at 
the Ivanhoe Masonic Temple in Kansas 
City. The last get-together of this pond 
of the Blue Goose was at Christmas time, 
when one of the best social gatherings 
ever held was enjoyed by the members. 
This will be the last such gathering be- 
fore the election of new officers in the 
spring and thus the present officers are 
endeavoring to make this surpass all 
accomplishments and set up a standard 
for future incumbents. 


St. Louis Losses Improved 


ST. LOUIS, MO., Mar. 13.—St. Louis 
fire losses have shown a remarkable fall- 
ing off the first two months of 1923 com- 
pared with the same period in 1922. For 
1923 the unofficial figures compiled by the 
St. Louis fire department, which are sub- 
ject to final adjustment when insurance 
company figures are received, showed 
losses of but $116,885 in January and 
$104,935, compared with $536,104 in Janu- 
ary 1922 and $480,065 in February of last 


year. The totals for the two month peri- 
ods are: In 1922—$1,016,169; in 1923— 
$221,820. 


Fire Chief Panzer said that the drop 
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in losses was due largely to the fact that 
during the first two months of 1922 there 
were a number of large fires started py 
a pyromaniac and several important fires 
in the Washington avenue wholesale dis. 
trict. This year fortunately the depart. 
ment has been able to make many very 
xood saves, getting fires before they coulda 
make much headway, and there has been 
a decided falling off of arson fires and 
conflagrations of a similar nature. 


To Inspect Nebraska City 


March 29 has been set as the day for 
the meeting of the Nebraska Fire Preven. 
tion Association at Nebraska City. The 
program is arranged to be carried out 
under the auspices of the Nebraska City 
Chamber of Commerce and the volunteer 
fire department with hearty cooperation 
promised by all local business organiza. 
tions. 


Inspection at Strawberry Point 


Strawberry Point, a lively town in 
northeastern Iowa, was inspected this 
week by Iowa fire insurance field men 
under the direction of Clyde C. Smith, 
president of the Iowa Fire Prevention As- 
sociation. The inspection was asked by 
the commercial club. President Smith set 
the date for Wednesday of this week and 
arranged to have from 12 to 15 men on 
the job to give the town the once over. 
At night a public meeting was held under 
the auspices of the business men. Straw- 
berry Point is the home of Senator B. W, 
Newberry, for many years prominent in 
the Iowa legislature. Inspection of Knox- 
ville and Council Bluffs are under con- 
sideration for early visits. 


Nebraska Notes 


H. N. Wood of Omaha, state agent for 
the North British, and J. R. McLaughlin, 
state agent for the Pennsylvania and Com- 
monwealth, left Saturday for New York, 
for a conference at the head office. 

P. W. Zimmerman of the Omaha office 
of the Western Adjustment Company, has 
moved to Kansas City. The Nebraska 
field men are arranging to send him a re- 
membrance as a lasting expression of 
their good will and esteem. 

Tom Kelly, of Omaha, “the insurance 
man” as he likes to be called, since there 
are other Tom Kellys, has just been able 
to go home from the Nicholas Senn hos- 
pital where he has been for several weeks 
with a complication of troubles. 


Missouri Notes 


The voters of Kirksyille, Mo., have ap- 
proved a bond issue of $260,000 for a new 
water pumping and distribution system. 

Lathrop, Mo., on March 20 will pass on 
a proposed bond issue of $60,000 for a 
new waterworks and $22,000 for new sew- 
ers. 

John J. O'Toole of F. D. Hirschberg 
agency, St. Louis, is receiving congratula- 
tions over the arrival of a daughter at his 
home. During Mr. O’Toole’s absence from 
his desk the office force worked up an 
impromptu stork shower, and many nice 
presents were given to the new arrival. 

T. Alfred Fleming, supervisor of the 
conservation department of the National 
Board, will address a meeting of St. Louis 
industrial managers and other executives 
of the St. Louis industrial district on 
March 15. His subject will be fire pre- 
vention. It will be under the auspices of 
the Safety Council and Chamber of Com- 
merce. 


Iowa Notes 


Clem Nyberg, state agent for the Ohio 
Farmers, and Gale Tilman, special agent 
(auto department) Northwestern National, 
and Northwestern Underwriters, have 
taken offices at 301 First National Bank 
3uilding, Des Moines. 

Dunn, O’Connor & Powell, Inc., has 
been organized in Waterloo, Ia., with 
a capital of $25,000, to operate a general 
insurance and real estate business. Oscar 
L. Powell is president, Thomas P. O’Con- 
nor is vice-president and Thomas Dunn 
is secretary-treasurer. 

T. Alfred Fleming, 
prevention of the 


supervisor of fire 

National Board, will 
speak in Davenport on Fire Prevention 
March 22, addressing the different civic 
clubs at noon. On the night of the 22nd 
his address will be broadcasted from 
tadio Station WOC, Palmer School of 
Chiropractic. 

Commissioner Kendrick of Iowa has 
named Lynn J. Irwin of Logan to be in- 
surance examiner with headquarters in 
Des Moines. Mr. Irwin has removed with 
his family to that city. He has been con- 
nected with the State Savings bank at 
Logan and prior to that time was county 
clerk of Harrison county. 

John Cenic, former regular army man 
who was arrested some weeks ago on 
suspicion that he started the fire which 
destroyed the big armory at Ames with 4 
fire loss of $200,000 or more Dec. 16, has 
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peen indicted on charges of arson. He 
js held under bonds of $4,000. Cenic was 
indicted Jan. 11 on charges of grand lar- 
ceny and held under bail of $1,500 at that 
time. State Fire Marshal J. A. Tracy 
and the bureau of criminal investigation 
uncovered the evidence which led to both 
indictments. 
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ARKANSAS OIL HAZARD HEAVY 


Conditions in Smackover Field Not 
Such as to Make Business 
There Desirable 


NEW YORK, Mar. 13.—In the opin- 
jon of those who have inspected the 
oil fields in and about Smackover, Ark., 
the fire hazard of the properties is usu- 
ally severe and lines should be written 
very guardedly. Adjacent to the oil 
wells are any number of pits, while the 
entire country is heavily wooded, thus 
making for the spread of flames in the 
event of an outbreak of fire. The pro- 
tective facilities are practically nil, the 
whole section presenting an unpre- 
possessing appearance to the careful in- 
surance man. 

The increase in rates on earthen oil 
tanks in the Texas and Oklahoma fields 
has made these properties more attrac- 
tive to underwriters, who hope that the 
new figures will serve to offset the 
heavy losses sustained during the past 
year, when a number of unusually se- 
vere claims were paid. The vast area of 
these tanks, and the heavy consistency 
of the oil makes difficult the salvaging 
of any considerable part of it in the 
event of fire, and losses are usually 
total. Johnson & Higgins, Alexander & 
Alexander, Marsh & McLennan and 
Cornwall & Stevens, are the brokers of 
this city controlling oil lines, while re- 
cent entrants into the arena are Louis 
N. James and John G. Simmons, the 
former handling the line of the Texas 
Company and the latter that of the 
Galena Signal Oil Company. 








THREE INDICTED FOR ARSON 





Indications of “Arson Ring” at Dallas, 
Found by Investigators of the 
National Board 


DALLAS, TEX., Mar. 13.—The open- 
ing gun in the campaign against what 
is alleged to be a gigantic arson ring 
in Dallas has been fired. Three men 
have been indicted on arson charges and 
charges of conspiring to commit arson, 
following a sweeping investigation by 
special investigators of the National 
3oard into a number of mysterious fires 
in Dallas during the past several 
months, 

_ One of the men indicted by the grand 
jury is Sam T. Kaufman, an insurance 
man, who is said to have formerly rep- 
resented four fire insurance companies 
in Dallas. It is alleged that Kaufman is 
the master mind in the alleged arson 
ring. He was indicted in connection 
with a fire at a vinegar plant some time 
ago. The other two men indicted are 
George Mirsky and A. M. Daniels. Mir- 
sky is indicted in connection with the 
fire at the vinegar plant and also in 
connection with a fire which destroyed a 
shoe store in which he was interested. 
Daniels is indicted in connection with 
the vinegar company fire. 

Kaufman has been released on $1,000 
bond. The insurance investigators and 
the special investigators of the county, 
it is said, contended that this amount of 
bail was too small, but the state finally 
accepted it. Mirsky was released on 
$6,000 bond. Daniels can not be found. 
It is alleged that he is the man who 
applied the torch. Officers are combing 
the state for him. 

It is alleged that Kaufman used the in- 
Surance business as a kind of side line 
and planned the collection of insurance 
after fires. It is said that while some of 
the mysterious fires which are being in- 
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NATIONAL LIBERTY 


INSURANCE COMPANY OF AMERICA 


Head Office: 709 Sixth Avenue, New York Western Department: 207 North Michigan Boulevard, Chicago 


64th Annual Statement—January Ist, 1923 













ASSETS 
U. S. Government and Liberty Loan Bonds piaveceundpudenseesebensodiaroubsawansbaons } Market $ 3,756,797.00 
State, County, Municipal and Provincial Bonds............csscccsccssscccccccececces ; Value 221,902.55 
re) See ee en Sn in si cess wren eatin bandh tna éudsamadidaasumeneeine } Dee. 31, 1922 4,554,311.76 
is CO TO Gl BD, noncncncdeunes006s 6b peusnndedeebesbs00essnbscedebsonesswoseonsannebecads 1,345,500.00 
Cee Gh ee teh Uh DR icasscccvrencssavevanccacquenndescneevetesssecventesnsdeesespeeteubiedeeewae 790,277.90 
Ee SE PN adcicccnkcisktionabesssuresecennesseedatcenescéabcnimmanitomtadimtinena amen 1,435,845.27 
8 aan eA ae a ee Raa *$12,104,634.48 
LIABILITIES 

Re ee en ee ee ee ee Te ee $1,500,000.00 

INE * INI Go Cr a oe il Sl eats dada eciealkcknkarh eueeiedaaamanmaaenetaaaniied 6,288,022.89 

ag Re rere eet eee A ree Ree eee eso Reem «+» 949,826.15 

Reserve for Taxes and all other Liabilities.........ccccccccccccccccccccecs 386,138.59 
ee ee se | IND cdndnsdpendcedosevnnoecniennciasacdésencesenseaahenkenseaan $ 9,123,987.63 
ee EY Saco cSeen we spebavesdenceeeeeecueebinewicsesscunege bavedovegeshbcbdesebdbvesedie *2,980,646.85 
$12,104,634.48 
ee ee Re NA i. 5000 0b 66 ceesedcccinccdjdncaitucksdtédsavenabansdevedeebences * 4,480,646.85 


*Items marked * would be increased by $31,653.19 if securities were listed at Insurance Department 
valuations. 
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THE appraisal for accurately de- 

termining current cash values 
and depreciation of property units 
having long since “arrived,” the 
chief concern of the prudent client 
and the conservative agent or 
broker should be the calibre, char- 
acter and accredited standing of 
the organization selected to prepare 
the report. 





The |loyd-Ihomas Co. © 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
1128 Wilson Ave., Chicago 120 Broadway, New York 


Buffalo Indianapolis 
Toronto Memphis 
Des Moines Oklahoma City 


The full confidence of the insurance fraternity is well worth every endeavor to deserve 
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vestigated were covered by insurance 
written by Kaufman, a great part of the 
insurance was written by other officers, 
and this fact leads the officials to think 
that Kaufman directed the movements of 
the ring and came in for a “split” on the 
proceeds of insurance collected. 

It is said that probably a half dozen 
other indictments will be returned in con- 
nection with the investigation of fires in 
Dallas. The probe will continue for some 
time. 

In connection with numerous cases of 
cover-insurance discovered, it is said that 
competition offered in the insurance busi- 


ness by alleged memUers of the arson 
ring forced other agents to boost the 
amount carried in order to get business. 


It is reported investigators have found in- 
stances where stocks of merchandise 
burned were really valued at $2,500 and 
$3,000 were insured for some ten times 
that amount and the insurance was paid. 


New Agency at Beaumont 


BEAUMONT, TEX., Mar. 13.—W. L. 
Davis, manager of the insurance depart- 
ment for R. E. Smith & Co., real estate 


and insurance firm of Beaumont, is enter- 
ing business for himself. He will occupy 
the office formerly occupied by R. E. 
Smith & Co. in the Weiss building. 

Smith & Co. have moved to 
Jacinto building. 


the San 


Texas Fire Record Credit 
AUSTIN, TEX., Mar. 13.—The 
State Fire Insurance Commission 
awarded good fire record credits to a 
number of additional towns. The minhi- 
mum of 3 percent was given Galveston, 
6 percent to Laredo, 9 ‘percent to Hous- 
ton, Graham and Electra, and the maxi- 
mum of 15 percent to Bloomburg, Chil- 
licothe, Dawson, Gainesville, Goldthwaite, 


Texas 
has 


Harlingen, Kerens, Liberty, Marble Falls, 
Menard, Midlothian, Nevada, Nixon, Port 
Lavaca, Post City, Refugia, Teague, Tex- 


arkana, Weimer, West and Yoakum. 


El Paso Loss Figures 


annual report of the El Paso, Tex., 
fire department for 1922 shows that there 
were 408 alarms during the year with 10 
exposure fires making a total of 418 fires 
for the year. A comparison with 1921 
shows that there were 408 alarms in 1922 
as against 418 in 1921. Total valuation 
in 1922 was $2,880,611 and $2,720,900 in 
1921. The total amount of fire insurance 
was $1,558,950 as compared with $1,249,550 
in 1921. Insurance paid amounted to $86,- 
147.97 in 1922 as against $72,858.45 in 
1921. The estimated total loss showed a 
marked decrease being $107,106 in 1922 
and $155,303 in 1921. 


The 


May Meet at Galveston 


DALLAS, TEX., Mar. 13.—The 
meeting of the Texas Association of In- 
surance Agents will probably be held at 
Galveston in June. No date for the meet- 
ing has been set and no place selected, 
but there is a general inclination on the 
part of the members to hold the meeting 
in June instead of September, as has been 
the custom in the past. Too, there is a 
general inclination on the part of the 
insurance agents to want to pack their 
grips and hie away to Galveston, where 
there is something out of the ordinary 
in the nature of amusement and attrac- 
tion. 

Waco is 
tion but it 


Texans 


annual 


also bidding for the conven- 

is believed a larger crowd 
would be in attendance if the sessions 
are held at Galveston. A decision as to 
the date and the meeting place will prob- 
ably be made in the near future. 


Separation Bill to Governor 


AUSTIN, TEX., Mar. 13.—The bill pro- 
vidine for the separation of the banking 
and insurance departments has gone to 
the governor. 

Senator Cousin’s bill providing for fire 
prevention equipment in the stacks of 
locomotives and industries in forest sec- 
tions was passed finally in the house. 


Dallas Board’s Good Progress 
DALLAS, TEX., Mar. 13.—The board of 


control of the Dallas Fire Underwriters 
Association at a session last week dis- 
cussed the various problems which con- 
front the association for the year and 
mapped out tentative plans for meeting 
such obstacles as are liable to crop up 
from time to time. A. P. Cunningham, 


president of the association, said the or- 
ganization is sailing smoothly and that 
the situation in Dallas right now is better 
than it has been for years. 

The association is continuing its efforts 








to line up all agents who are eligible for 
membership and reports are that there are 
but few of these men on the outside. In 
fact it was said they could be counted on 
the fingers of one hand. It the hope 
and expectation of the association that 
these agents will become members wituin 
the next few weeks. 


is 





Texas Notes 


Sam Krauss, Kaufman local agent, paid 


regards to insurance friends in Dallas 
Thursday. 

R. D. Coughanour of the Dixie has 
moved his office from the Sumpter Build- 
ing to 410 Medical Arts Building, Dallas, 
T 
Tex. 


KENTUCKY AND THE*SOUTH 


WILL OPERATE STATE DIRECT 


Hampton Roads Fire & Marine Has 
Its Mississippi Agents Now Report 
to Home Office 


The Hampton Roads Fire & Marine 
of Norfolk, Va., which has been repre- 
sented in Mississippi by Mrs. Bessie 
Street Coburn of Jackson, will continue 


to operate direct in Mississippi. The 
Hampton Roads reinsured the excess 
business ceded to it under Merchants 


Union policies and also its proportion of 
business written under policies of the 
Merchants Union Underwriters in the 
Fidelity-Phenix. Mrs. Coburn man- 
ager of these institutions. It retained 
the volume of direct business it had. 
It now has 53 agents in the state with 
the direct business it will receive and 
the volume of reinsurance it is getting 
from other companies operating in Mis- 
sissippi it will have all it can absorb in 
that state. The net premiums written 
by the Hampton Roads since June 1 up 


1S 


to December 31 amounted to $127,000. 
The incurred loss ratio was 10.6 per- 
cent. The commission ratio was 28 per- 
cent. Taxes ran between 3% and 4 per- 
cent. The organization expense since 
May 31 was less than 3 percent on 
$160,000 capital and surplus sold. Its 


assets are $592,838; 
net surplus, § 
serve was $ 


capital, $280,000; 
The premium re- 






Tennessee Qualification Bill 


The fight on the passage of the 
agent’s qualification law for Tennessee 
is set for this week. As stated last week 
the bill for a limited qualification law 
now pending in the legislature takes in 
all classes of insurance except life, in- 
cluding industrial life, health and acci- 
dent, and industrial agents, including 
industrial fire who do not write ordinary 
fire insurance policies. 

However, there was introduced also 
a bill that is sponsored by Commissioner 
Caldwell, which gives that official auth- 
ority to require answers to a “question- 
naire” in the issuance of licenses to 
agents. It takes in all classes and the 
commissioner expects this questionnaire 
to be of value in eliminating such agents 
as engage in what are regarded as bad 
practices. 


Prepare Mississippi Appeal 


JACKSON, MISS., Mar. 13.—Approxi- 
mately 2,500,000 words, or over 7,500 
typewritten pages, will compose the 
record in the anti-trust suits against 
fire insurance companies in Mississippi, 
brought some time ago by the state 


revenue agent, an appeal from the state 


courts having been taken to the United 
States Supreme Court. W. J. Buck, clerk 
of the state supreme court, announced 


that the appeal record will be ready for 
presentation this week, from eight to 
20 stenographers having been employed 
in compiling the matter. Attorneys for 
both sides are now engaged in agreeing 


on the portions of the record they de- 
sire ordered. 
Press Bowie Lumber Loss 
NEW ORLEANS, LA., Mar. 14.—The 
litigation which has arisen over the 
$884,000 fire loss of the Bowie Lumber 
Company is now in the supreme court 


and the lumber company has included in 
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Sam Denman of the 
Agency, Lubbock, 
agents of the 
Monday. 


Lubbock Insurance 
Tex., visited special 
companies he represents last 


J. E. Lindsey, of Hiner & Lindsey, Rule, 
Tex., made a flying trip to Fort Worth 
and Dallas during the week of the Fat 
Stock Show. 


On March 5 at the regular Blue Goose 
meeting at Dallas, Frank Long of the 
Niagara was presented with a silver meat 
platter, by reason of his recent marriage 
to Miss Vena Heide. 

Fort Worth is in 
money, amounting 
provement of the 
work will begin 
plans to remodel 


receipt of the bond 
to $200,000, for im- 
fire department, which 
immediately. The city 
the fire stations. 


ie i 
| 
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its evidence a miniature of its entire 
plant to prove that the Morgan’s Louisi- 
ana & Texas Railroad was responsible 
for the blaze. An elaborate exhibit of 
maps and other paraphernalia, with a 
miniature of the entire lumber yard and 
the passing railroad were presented be- 
fore the court in the lumber company’s 
appeal to the supreme court. The dis- 
trict court held against the lumber com- 


pany and for the railroad, but an appeal 


is now being taken. J. F. Miazza, vice- 
president of the New Orleans Adjust- 
ment Company, is giving this litigation 
his personal attention. 


Many Returning to Mississippi 
JACKSON, MISS., Mar. 13.—Up to the 
end of last week, 46 of the fire insurance 
companies operating in Mississippi before 


filing of the anti-trust suit nearly two 
years ago had returned for business, ac- 
cording to the insurance department. 
According to Commissioner Henry prac- 
tically all of the old companies are ex- 
pected eventually to return to take up 


underwriting where they left off. 


Offers $3,000 in Essay Prizes 


JACKSON, MISS., Mar. 13.—The Mis- 
sissippi Fire has posted $3,000 which is 
made available for the state department 


of education, for the purpose of conduct- 
ing a campaign among the schools of the 
state, money prizes and scholarships to 
be awarded for best essays. 


Louisville Agencies in 50-Year Class 


LOUISVILLE, mete Mar. 13.—The 
Louisville Board of Trade on Mar. 9 gave 
a 50-year dinner, its guests being con- 
cerns of Louisville which have been in 
business for 50 years or more, there being 
134 concerns reported eligible. Several 
insurance houses of Louisville date back 
50 years and further, although in most 
cases there have been numerous changes 
in the names of the agencies. Danforth 
& Co. and Timberlake & Truhart are 
among the local agencies, while the Ken- 
tucky & Louisville Mutual was formed in 
1839, before there was any need of plac- 
ing the word fire in the title. 


Storm Sweeps Tennessee 


NASHVILLE, TENN., Mar. 3.—The 
storm Sunday night was especially severe 
in Tennessee. Companies are expecting 
to lose heavily from windstorm, hail and 
fire losses. The storm did its most de- 
structive work in middle and west Ten- 
nessee. The greatest direct damage was 
in the locality of Jackson. At Pinson the 
Methodist church and many buildings 
were wrecked. At Clarksville, the “Chron- 
icle” office was gutted by fire and a simi- 
lar fate occurred to two adjoining build- 
ings. 

Local agents at Nashville were kept 
busy Monday with claims for windstorm 


damage. The chimney of the building 
occupied by the state insurance depart- 


ment was blown down, breaking in the 
roof and this let in a deluge of water that 
almost destroyed the annual reports of all 
the companies for last year. 


Transferred to Mississippi 
“Starky” Kean, 
agent for the 


until recently special 
Continental in Louisiana, 
has been transferred to Mississippi, and 
in future will manage the Continental’s 
affairs in that territory. Mr. Kean is suc- 
ceeded in Louisiana by Mr. Demaris, for- 
merly office manager for the A. L. La- 
Combe general agency, Opelousas, La. 





To Inspect Dyersburg, Tenn. 
The scout committee of the Tennessee 
Field Men’s Association, headed by Paul 
Eldridge of the Niagara, has visited 
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Dyersburg, Tennessee, and has fixed Apri] 
3 as the date for the inspection of that 
town. The visit will probably include the 
organization of a local board for Dyers. 
burg, as all of the local agents called on 
favored such an oganization. 





Enters New Orleans Agency 


NEW ORLEANS, LA., Mar. 13.—Francis 
Riley, for several years with the New 
Orleans office of the Liverpool & London 
& Globe, has entered partnership with 
Henry M. Allen in the local agency busi- 
ness at New Orleans. Mr. Riley's sue. 
cessor for the Liverpool connection has 
not as yet been announced, 


Plan Carolina Club House 


An investigation is being carried on by 
a special committee of the Carolinas Pond 
of the Blue Goose, looking toward the 
establishment of a permanent club house 


for that organization. The committee 
composed of Alexander Webb, R. L 
Spaulding and M. G. Hunter is investi- 
gating the cost of buying a lot on Lake 
James, Bridgewater, N. C., and erecting 
thereon a _ suitable club house which 
would serve pond members for recrea- 
tional and meeting purposes. Favorable 


sentiment toward establishing such a club 
house exists among ganders of the order, 
and it is probable that the Carolinas will 
be one of the first ponds of the Blue Goose 
in the country to buy and build its own 
club house. 


Storm Losses in Kentucky 


LOUISVILLE, KY., Mar. 13.—Tornado 
are pouring into the offices of the 
local agents and special agents today as 


losses 


a result of damages caused by winds 
which hit it up to 70 miles an hour Sun- 
day night, followed by hours of high 
winds, and another period of cyclonic 
speed about 8 o’clock Monday morning. 
Reports from out in the state show con- 
siderable damage at Winchester, Emi- 
nence, Lexington and other points in 
Central Kentucky. Tennessee and South- 
ern Indiana were also hard hit. 


Locally there were many 
roofed, several persons 
number of chimneys 
blown down, while insurance companies 
are getting lots of calls on window and 
plate glass, along with damage to small 
buildings, outbuildings, ete. At least 15 
downtown stores lost plate glass windows, 


buildings un- 
injured, and a 
and smokestacks 


and the Salvage Corps was kept busy 
most of the night in placing tarpaulins 
protecting merchandise from rain, where 


roofs were uncovered, or glass blown in. 
Local and special agents are anticipating 
heavy losses. 


“Insurable Value” Bill Held Up 


NASHVILLE, TENN., Mar. 13.—The 
Dean bill in the Tennessee general as- 
sembly to strike out the insurable value 


clause of the 1909 valued policy law has 
been recommended for passage by the 
insurance committee in the house. How- 


ever, it has not been reported out of the 
committee by Chairman Barry, who has 
been holding the bill for some other 


amendment that will be proposed by the 
author, who has been confined at his home 
near Memphis with illness. 


Kentucky Notes 


J. Craig Riddle & Co. of Madisonville, 
Ky., have succeeded Brooks, Riddle & Co., 
Basil M. Brooks having retired from busi- 
ness, 

E. A. Henne, secretary of the American 
Eagle, from the Chicago office, recently 
spent a day or so with W. P. Swope, state 
agent in Kentucky. 


W. R. Alexander, New Liberty, Ky., has 
recently moved to Louisville, and com- 
panies which he has represented have 


transferred to W. S. Ball. 

News was recently received from Emi- 
nence, Ky., of the death there of William 
S. Wilson, an independent local agent, who 
was formerly prominent in banking circles 
both at Eminence and New Liberty. 

A. D. Hall, formerly with the Illinois 
and Tennessee bureaus, has_ recently 
joined A. I. MacPherson, special agent of 
the St. Paul Fire & Marine, as assistant 
special agent and inspector in Kentucky. 


Virginia Notes 
Agents of the Tokio Marine & Fire in 


Virginia and North Carolina began on 
March 1 reporting to Dargan & Turner, 
managers at Atlanta. Previously they 


had been 
New York. 

Joe Curtis, license clerk of the Virginia 
Bureau of Insurance, underwent a suc- 
cessful operation for removal of his ap- 
pendix last week in a Richmond hospital. 
It is thought likely that he will be able 
to resume his duties in the Bureau by the 
end of the month. 

A charter was issued last week to the 


reporting to headquarters at 
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Norfolk Insurance Agency of Norfolk, Va., 
with maximum fixed at 91v,000 and mini- 


mum at $1,000. The incorporators were 
listed as O. M. Creekmore, Portsmouth, 
president; R. W. Coates, Norfolk, secre- 


tary; and W. B. Black, Norfolk. 

Cummins & English, managers at Rich- 
mond, have appointed W. W. Hardwicke 
Walford Company as agent in that city 
for the Old Colony which has been with- 
out representation there since last April 
when the company was withdrawn from 
Gibson, Moore & Sutton. The Union of 
Canton, another of the Cummins & Eng- 
lish companies, was already planted in 
that office. 
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Its Name Indicates Its Character. 


American National Fire Insurance 
Company 
Capital $500,000 


CHAUNCEY B. BAKER, President 


COLUMBUS, 
OHIO 


JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 


Operating Along Sound Lines. 
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PLAN THREE NEW COMPANIES 


Organization of Fire Insurance Con- 
cerns on Pacific Coast Shows Great 
Activity at This Time 


SAN FRANCISCO, CAL., Mar. 13. 
—With three new companies either al- 
ready launched or under way, the 
organization of new fire insurance com- 
panies on the Pacific Coast seems to 
be becoming a very popular form of 
activity. In addition to the General 
Insurance Company of Seattle, headed 
by H. K. Bent, former vice-president 
of the Northwestern Mutual, which has 
already been launched, and the Los 
Angeles Assurance, promoted and or- 
ganized by John W. Brooks, both of 
which were announced last week, R. H. 
Jenkins, general agent at Los Angeles, 
has plans for another company, which 
is being held up for the time being, to 
operate on a participating basis. The 
new Seattle company will also operate 
along that line. 

Mr. Brooks, who is promoting the 
new Los Angeles company, was for- 
merly with Alfred M. Best & Co. at 
Chicago and is very well known in that 
city. He has had an active part in 
bringing about several mergers and 
reinsurance deals. For more than a 
year he has been on the coast, dividing 
his time between San Francisco and 
Los Angeles. He has been working on 
his plans for the new fire company for 
at least a year. 





Changes on Pacific Coast 


It is definitely rumored that certain 
important changes are to be made in the 
Willcox, Peck & Hughes office at San 
Francisco. John G. Johnson will un- 
doubtedly be elected president and be 
continued in charge of the nonmarine 
business on the Pacific coast. Charles F. 
Wreaks has left the New York office to 
take the place of H. S. Bates, who re- 
cently resigned, Mr. Wreaks is well 
known in marine circles in San Fran- 
cisco. 


Hartford’s Coast Meeting 


SAN FRANCISCO, CAL., Mar. 13.—The 
regular annual get-together meeting of 
the field men of the Hartford companies 
is being held in San Francisco this week. 
President R. M. Bissell is attending the 
conference on his annual trip to the Pa- 
cific Coast. 





Fire Marshal Bill Killed 


SALT LAKE CITY, UTAH, March 13— 
The state fire marshal bill has been 
killed. For a time it looked as if this 
measure, which had the support of the 
State insurance department and the fire- 
fighting agencies of the state, among 
others, was going to pass, As soon, 
however, as it was discovered that the 
bill carried an appropriation opposition 
developed. One or two of the legislators 
foremost in attacking the bill in its final 
struggle declared they were opposed to 
Setting up new bureaus and that there 
were too many already. A similar bill 
two years ago was defeated. 


Anti-Rebate Bill in Utah 


SALT LAKE CITY, UTAH, March 13— 
The bill to extend the anti-rebating law 
to all other forms of insurance as well 
as life, the sharing of life insurance 
ecmmission with the insured having been 
unlawful for some years, has passed. 
It was introduced by a local surety man 
who is a member of the legislature. 
Three other bills on insurance failed. 





Actual market value for all securities 





D. H. Dunham, President 


of Philadelphia 


Organized 1854 


Capital .... 
Reserve Reins. 





Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treas. 
A. H. Hassinger, Ass’t Secy. 
John A. Snyder, Secretary 


MECHANIC 


INSURANCE Co. 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


-+-+++$ 600,000.00 


D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treas. 
A. H. Hassinger, Secretary 


FIREMEN’ 


INSURANCE CO. 


of Newark, N. J. 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Reserve Reins. 


a .-- 1,701,950.09. a a 7,266,029.10 iD cshis hakaaad 2,355,674.15 
Reserve all other Reserve all other Reserve all other 
liabilities ....... 214,301.13 liabilities ..... . 1,738,271.91 liabilities ...... 310,004.35 
Net Surplus ...... 945,537.10 Net Surplus...... 4,436,386.20 Net Surplus...... 1,110,233.48 
eee $3,461,788.32 ere $15,690,687.21 0 $4,775,911.98 
Policyholders Sur- Policyholders Sur- Policyholders Sur- 
i ccuu aku eae $1,545,537.10 DE adiewmaweiea $6,686,386.20 PE wcidensaene $2,110,233.48 








CREE oc coscecens $2,250,600.00 


H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t Secy. 
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Girard F.&M. 
INSURANCE Co. 
of Philadelphia 
Organized 1853 


Statement January 1, 1923 
ASSETS AND LIABILITIES 
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Loyal to friends and loyal agents 
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AUTOMOBILE 
INSURANCE 
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POLICYHOLDERS $ 3 1 3 9 2 5 .00 
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United States Automobile 


Insurance Company 


A STOCK COMPANY 


AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, lowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 


A. G. OGLE, Secretary and General Manager 
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ERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
Over Forty MILLER, 





Wabash 
0340 


Years of 
Continuous WHITNEY & 
da Chicago BARBOUR 


Successful 
175 W. Jackson Blvd. 








SPECIALISTS GATHER THE IN- 
FORMATION THAT APPEARS IN 
The NATIONAL UNDERWRITER 
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“Right To 
the Point’’ 


The most famous and useful book 


ever issued for insurance agents. 


Revised and 
Improved 


Brought down to 1923 practises, 
with added questions on the new, 
money-making lines for agents, 
such as Auto, U. & O., etc. The 
414 pages on U. & O. are said to 
be the best brief and accurate 
explanation ever written on the 
subject. 


Unique Finding 
System 


All the questions under the var- 
ious headings are arranged in a 
unique table of contents in front, 
showing page numbers for the 
answers. Thus in a small space 
is given a brief analysis of an 
entire subject. 


Brevity Is Soul 
of Wisdom 


Not much to read. Just clear 
answers to direct questions—but 
those questions and answers 
cover the ground. 


Knowledge Is 
Profit 


Many agents make nearly half 
their incomes from new lines. 
Knowing about them pays. 


Prices Are 
Low 
Cloth binding, 75c; imitation 
leather, $1.00; library binding 


$1.25. Quantity prices on ap- 
plication to 


The National Underwriter 
1362 Insurance Exchange Chicago 

















One that would have set up a fire mar- 
shal, one to create a rate filing bureau 
and the other to require persons apply- 
ing for an insurance agent's license to 
pass an examination. The latter bill ap- 
plied to every branch of the business ex- 
cept life. The life men, though eager 
to get the law at first, decided that they 


did not want it, but the measure was 
pushed by the fire men. 
LOUCKS IS COMMISSIONER 


Sheridan, Wyo., Insurance Man Receives 
Appointment—No Funds Appro- 
priated for Salary 

Harry A. Loucks of Sheridan, Wyo., 
manager of the Loucks-Craig Agency 
of Sheridan, has been appointed commis- 
sioner of insurance in Wyoming. 

Mr. Loucks’ term began March 1. 
Mr. Loucks is enabled to take office on 


account of the fact that the governor 
vetoed a measure passed by the last 
legislature which would have consoli- 


dated the insurance department with 











Democratic candidate for the 
treasurer’s job in the last election. 

A peculiar situation exists in that the 
legislature failed to make an appropria- 
tion for the office, funds having been 
provided for the maintenance of the in- 
surance department under supervision 
of the state treasurer. 


state 





Lacey Made Manager 

SAN FRANCISCO, CAL., Mar. 14.—The 
Republic Underwriters has opened a 
southern California department at Los 
Angeles with H. H. Lacey in charge as 
manager. Mr. Lacey was formerly Texas 
state agent of the Peninsular Fire and 
was the personal representative of Insur- 
ance Commissioner Hands of Michigan in 
winding up that company’s affairs in 
California. Mr. Lacey made a good record 
in this respect. 


Kelly in Field for Atlas 


SAN FRANCISCO, CAL. Mar. 13.— 
William Kelly has been appointed to suc- 
ceed Sanford Olsen as special agent for 














: : the Atlas Assurance, covering the San 
that of the state treasurer, placing the | Francisco territory. Mr. Kelly has been 
appointment in the hands of the Repub-j} city manager for the company for some 
lican state treasurer. Mr. Loucks was“ time. 

— 

OBSERVE 40TH ANNIVERSARY | J. A. Swinnerton, American Eagle; Wil- 
liam R. Hedge, Boston; Ralph B. Ives, 

ae Aetna; Vice-Presidents H. H. Clutia, 

Members of New England Exchange} Westchester Fire; Paul B. Sommers, 


Stage Celebration in Boston—Many 
Executives There 


BOSTON, MASS., Mar. 13.—l ire in- 
surance executives and field men from 
all parts of New England, Chicago, and 
even the Pacific coast, to the number of 
nearly 300, gathered here Friday night 
to celebrate the 40th anniversary of the 
New England Insurance Exchange. 
The membership of the Exchange was 
augmented by many former members 
and by company presidetits, vice-presi- 
dents and secretaries, making one of 
the most distinguished gatherings of 
fire insurance men ever held in the city. 

Arthur A. Clarke, for many years sec- 
retary of the Exchange, now for some 
years resident in Los Angeles, brought 
with him from the Pacific coast most 
cordial greetings and felicitations from 
the Fire Underwriters Association of 
the Pacific, an organization some few 
years older than the New England Ex- 
change. 

Abel M. Wood, president of the Ex- 
change, sketched briefly the career of 
the organization, a complete history of 
which appeared on the menu, the com- 
pilation of William B. Medlicott. He 
paid tribute to the long and honorable 
record of Secretary C. M. Goddard. 

Wellington H. Wart acted as toast- 
master. Commissioner Hobbs of Mas- 
sachusetts paid a high tribute to the 
way in which the Exchange had carried 
out its rate making functions and de- 
clared such a record would obviate any 
fear of Massachusetts ever having to 
resort to a method of state rate making. 
He urged the insurance men to approach 
matters of legislation in a fair manner, 
realizing that the other side had some 
rights, and appreciating the fact that 
most legislators were inclined to treat 
insurance fairly. 

Thomas B. Donaldson, former commis- 
sioner of Pennsylvania, spoke at some 
length on the human side of the depart- 
ment work. He paid high tribute to the 
insurance department and _ legislative 
enactments of Massachusetts and related 


many humorous experiences of his offi- 
cial career. 
Telegrams were read from many ab- 


sent members and particular tribute was 
paid to some eight charter members who 
arose to receive the cheers of the gath- 
ering: Uberto C. Crosby, first presi- 
dent; E. G. Richards, Edward Lanning, 
H. J. Wheelock, S, E. Barton, H. A. Day, 
C. C. Judd and A. A. Clarke. 

Among the principal guests present 
were Presidents Otho E, Lane, Niagara 
Fire; Charles L. Jackman, Capital Fire: 
Cc. Weston Bailey, American of Newark: 





American; James W. Cochron, Fire Asso- 
ciation; Lloyd Greene, Boston; George M. 
Lovejoy, Phoenix of Hartford; E. J 
Sloan, Aetna; Victor Roth, Security; 
United States Managérs Oswald G. Boyle, 


Atlas; Walter Stone, New Zealand; 
Thomas. H, Anderson, Liverpool & Lon- 
don & Globe; General Agents R. T. But- 
ler, Atlas Assurance; W. B. Burchell, 
Commercial Union; J. A. Kelsey, Tokio; 


George P. Davis, North British & Mer- 
ecantile; Assistant Managers Gayle T. 
Forbush, Royal Exchange; C. C. Hannah, 
Fireman's Fund; H. W. Ellis, Phoenix 
Assurance; Abel M. Wood, Fireman's 


Fund: Managers William H. Hallyar, 
Fire Association; Charles J. Wister, Re- 
liance; Edward Winchester, Boston; John 


A. Packard, London Assurance, Secre- 
taries J. W. Emery, Granite State; W. M. 
Ballard, Commercial Union; W. E. Jones, 
Automobile; C. B. G. Gaillard, Westches- 
ter Fire; Robert H. Williams, Star; 
Frank E. Martin, New Hampshire Fire; 
George A. French, New Hampshire Fire; 


William B. Burpee, New Hampshire 
Fire; D. N. Iverson, Springfield Fire & 
Marine: Charles E. Chase, New Hamp- 
shire Fire; C. W. Pierce, Continental; 


G. H. Fulton, Security; E. S. Jarvis, Han- 
over .Fire: Assistant Secretaries W. E. 
Maynard, Providence Washington; Logan 
J. Borland, Great American; William H. 
Morris, North River; Harry J. Parker, 


Automobile; Gilman McAllister, New 
Hampshire Fire; E. 8S. Archer, Great 
American; G. V. Cowee, National Fire; 


W. H. Dooley, Continental; H. B. Church- 
ill. Great American; F. W. Alden, Home. 

One of the features of the celebration 
was a luncheon given by Mr. Crosby to 
living ex-presidents at the Algonquin at 
noon on the day of the anniversary din- 
ner. Eight ex-presidents were on hand 
of the 13 living among the 24 who have 
served in that capacity. 


Status of Bankruptcy Trustee 


BOSTON, MASS., Mar. 13.— Commis- 
sioner Hobbs has handed down an opinion, 
in answer to an inquiry, to the effect that 
a trustee in bankruptcy has all the rights 
of the insured himself when the trustee 
is appointed legal representative of the 
insured by the bankruptcy proceedings. 
The inquiry questioned if a trustee in 
bankruptcy could render a sworn state- 
ment under the Massachusetts fire policy. 


Salvage Chief to Europe 


BALTIMORE, MD., Mar. 12.—After 
years’ service, Malcolm W. Jordan, chief 
of the Salvage Corps, who turned in the 
first alarm of the great Baltimore fire in 
1904, will spend the next three months 
traveling in Europe. His health broken by 
years of service, Captain Jordan has been 
invited by his employers to take a vaca- 


29° 
oo 


tion. He will sail from New York Thurs- 
day on the Manchuria, and will visit 
Paris, Berlin, Hamburg, Vienna, Venice 


and points in Czecho-Slovakia. 
Capt. George W. Minton will serve as 








acting chief of the corps during the ab- 
sence of Chief Jordan. 


CHESAPEAKE POND ORGANIZEp 


Baltimore Fire Men, Led by May, Elect 
Officers—Fess Will Officiate 
at Installation March 20 


BALTIMORE, MD., March 13—At a 
special organization meeting held jn 
the office of Rose & Smith, adjusters, 
Saturday, the Chesapeake Pond of the 
Blue Goose was organized. The fol- 
lowing officers were elected: Most loyal 
gander, M. L. May, special agent Girard 
I’. & M.; supervisor of flock, R. M. 
Stegmaier, Philadelphia Underwriters: 
custodian of the goslings, P. D. Bowen, 
Poor & Alexander; guardian of the 
pond, A. M. Sullivan, Franklin; keeper 
of the golden goose egg, Henry L. Rose, 
of Rose & Smith; wielder of the goose 
quill, Paul I. Leary, manager Maryland 
Survey Bureau. These are all Baltimore 
men. 

A good 
Maurice L. 


deal of credit must go to 
May for the successful or- 
ganization of the Chesapeake pond, 
which is a significant event in the an- 
nals of the Blue Goose. This order has 
for a long time been strong in the west 
and has accomplished a good deal. Until 
recently it kas not been a great factor 
in the east, but the establishment of 
the New York pond gave it a firm foot- 
ing and the successful founding of the 
Chesapeake pond makes the permanence 
of the Blue in the east a sure 
thing. 

Twenty-six men participated in the 
organization of the Chesapeake pond. 
The first meeting of the pond is called 


Goose 


for March 20, at which Most Loyal 
Grand Gander W. P. Fess will officiate. 
At that time the officers will be in- 


stalled and an initiation will be held. 


Boston Board Blocks Building Plan 


BOSTON, MASS., Mar. 13.—The long 
discussed plans for the centralization of 
the insurance organizations of Boston, 
partially completed recently by the deci- 
sion of the New England Insurance Ex- 
change, Stamping Office, Insurance Li- 
brary and inspection bureaus to occupy 
the new building at 18 Oliver street, re- 
ceived a severe jolt last week when the 
Boston Board declined to follow the other 


organizations and voted to move to the 
new insurance building being erected in 


the block bounded by Milk, Broad, Central 
and India street. A number of large in- 
surance agencies have already signified 
their intention of occupying the latter 
building. 

The action of the board is subject to 
approval by the companies and there 
seems to be a decided feeling that the 
companies may not approve of the change 
voted by the Board, particularly as the 
matter of expense is largely in favor of 
going to 18 Oliver street. 


Crawford-Miller Agency Purchased 


ATLANTIC CITY, N. J., March 13—The 
Atlantic City, Atlantic county and Ocean 
City agency business of Crawford-Miller 
& Co. have been purchased by Harry L. 
Godshall of this city. The Crawford- 
Miller Agency is the third oldest agency 


in Atlantic City. It was established in 
1872. Crawford Miller, founder of the 
business, conducted it until 1911, when 


Harry G. Evans was admitted to part- 
nership. Following the death of Mr. 
Miller in 1915, Mr. Evans continued the 
business. The agency has offices in Cam- 
den and Philadelphia, the business of 
these offices not being affected by the 
Atlantic City transfer. Mr. Evans will 
continue the brokerage business in At- 
lantie City. 


Philadelphia Local Agent Dies 


William G. Arrott, prominent local 
agent of Philadelphia, died recently in 
Atlanta, Ga. He is survived by his 


widow, Mrs. Caroline L. Arrott, and one 
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son, William H. Arrott, Jr., who was in 
the local agency business with his father. 
The agency represented the Northern of 
London, Great American, New York Un- 
derwriters, City of New York, Common- 
wealth and the Federal. 


New Lineup in New England 


NEW YORK, Mar. 13—Under an 
amicable arrangement Obrion, Russell & 
Co. of Boston have resigned the man- 
agement of the British America for New 
England, save Connecticut (which state 
was not under this supervision), and for 
the entire New E’ngland territory for the 
Western, as of March 31. They retain the 
Boston representation of the Western, 
while Hinckley & Woods will continue 
the local agency for the British America 
in the same city; both offices reporting 
direct to Crum & Forster, general man- 
agers for the two companies at New 
York. The Connecticut management of 
the British America, which has been held 
for some years past by Wakefield, Morley 
& Co. of Hartford, will be transferred on 
May 1 to the George B. Fisher Com- 
pany of the same city, which has long 
represented the other companies con- 
trolled by Crum & Forster. J. E. Snell, 
New England special agent for the North 
River, Potomac, Richmond and United 
States, will in addition look after the 
interests of the British America and 
Western in the territory, with the aid of 
an assistant, who will shortly be ap- 
pointed. 


Probe Aircraft Loss 


NEW YORK, Mar. 13—Last spring as the 
result of the burning of the aerodrome 
of the J-L Aircraft Corporation at Cen- 
tral Park, L. IL, the interested insurance 
companies paid $190,000, after the claim 
had been handled by the General Adjust- 
ment Company. Ernest Buehl, a former 
employe of the aircraft corporation, now 
alleges that he was given $1,500 to set 
fire to the property, a charge character- 
ized as an “outrageous falsehood” by John 
M. Larsen, who has filed a written denial. 
The matter is being investigated by a firm 
of New York attorneys, acting for one of 
the insurance companies that paid upon 
the claim. The insurance involved cov- 
ered upon the hangars and upon several 
flying machines stored therein, one of the 
latter being insured for $85,000. This 
particular machine was one that it was 
hoped would be purchased by the federal 
government, and was regarded as the last 
word in the constructions of airplanes of 
its particular type. It was armor plated, 
and mounted a number of high-powered 
guns. One of the prominent aircraft-writ- 
ing companies escaped loss in the fire, 
having covered the machines only when 
in flight or when stored upon other than 
the premises of the owner corporation. 


New England Notes 


The New England Blue Goose will wel- 
come Most Loval Grand Gander William 
P. Fess of Winnipeg at a special meet- 
ing Friday evening, March 23. 

The Patterson, Wylde & Windeler bowl- 
ing team has won, for the second time, 
the bowling championship of the Fire In- 
surance Bowling League of Boston. 

The annual meeting of the National 
Fire Club was held in Hartford last week. 
at which Vice-President F. D. Layton and 
State Agent Charles Miller were speakers. 

Arthur S. Knox. well known insurance 
man in Hartford, Conn., is in the Milford, 
Conn., hosnital the result of an auto- 
mobile accident in which he had two ribs 
broken and severe bruises. 9 

The city council of Providence, R. T., 
has adopted the two-platoon system for 
firemen in that city, to go into effect Oct. 


as 


1, 1923. It is estimated the initial cost 
to the city will be $180.000. There will 
be an increase of 90 men in the depart- 


ment. 
As 4 result of the recent talk of T. Al- 


fred Fleming of the National Board the 
Rotary Club of Brockton has voted to 
issue cards and have them distributed 
throughout the city by Boy Scouts. in- 


forming the citizens about means of re- 
moving fire hazards and giving informa- 
tion about fire alarm boxes. 


East Notes 
Agency changes in Philadelphia: An- 
pointed—Bucklev & Meade for the City 
of New York: discontinned—W. W. Allen 


& Son for the City of New York: Walter 


J. Devine & Co., Inc., for the Knicker- 
bocker, 

Fire did over $100.000 damage last 
mae to the huilding which adioins the 
ederal building at Albany, N. Y. It 


Was a four-storv brick, occupied by the 
Army & Navy Stores, Goldine Chemical 
ompany and the New York State Sealer. 
The state hospital commission in its 
report upon the recent hospital for the 
Msane at Wards Island, in New York 
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city harbor recommends the replacement 
of all non-fireproof structures’ with 
modern buildings that, will be as near 
fire-safe as present knowledgé permits. 

The R. H. Carroll Corporation 
Rochester, N. Y., has greatly expanded 
its insurance department, having 


taken ! 


a general agency for the Equitable Fire 


| . 
| Son, in 


of | 


& Marine and placed Charles J. Gerling, 
for eleven years with R. 8S. Paviour:& 
charge of the new department. 
This gives the real estate and insurance 
company a full insurance service, cover- 
ing.all classes of coverage. 








| 





FIRE CONTRACT IS EXPLAINED 


Interesting Address Given at Winnipeg 
by Travers Sweatman, K.C., Promi- 
nent Insurance Counsel 


WINNIPEG, MAN., Mar. 13.—In- 
surance men seldom have the opportun- 
ity of listening to such an interesting 
explanation of the various aspects of the 
fire insurance contract as was afforded 
them by a lecture given by Travers 


Sweatman, K.C., one of the leading in- | 


surance counsel of Western Canada, at 
the University last week. 

In the short time at his disposal. he 
gave his audience an_ extraordinary 
amount of information, emphasizing the 
essential difference between fire insur- 
ance and all other forms of insurance 
contracts. He impressed on his audi- 
ence the necessity of always keeping 
before them the fact that the fire policy 
was essentially a contract of indemnity 
and if this was borne in mind most dif- 
ficulties arising out of, fire insurance 


contracts would be easily solved. He : 


briefly referred to the personal nature 
of the contract, and the definitions of 
insurable interest as defined by the 
various statutes of Great Britain and 
Canada. He briefly reviewed the origin 
of the Statutory Conditions, which are 
by law embodied in every contract of 
insurance issued in the provinces of 
Ontario, Manitoba, Saskatchewan and 
Alberta, and also referred to the events 
leading up to the necessity for interfer- 
ence by the legislatures. For their eas- 
ier explanation he divided them into 
three headings: (1) those relating to the 
physical risk, (2) those relating to the 
moral hazard, such as questions of 
title, value, etc., (3) those which refer 
to proofs of loss, fixing the amount of 
loss, and recovery. 
In summing up he said: 


“The simplest and most general concep- 
tion of insurance is a provision made by 
a group of persons, each singly in danger 
of some loss, the incidence of which can- 
not be foreseen, that when such loss shall 
occur to any of them it shall be dis- 
tributed over the whole group. 

“The value of insurance as an ‘institu- 
tion cannot be measured by figures. No 
direct balance sheet of profit and loss can 
exhibit its utility. The insurance con- 
tract produces no wealth. It represents 
only expenditure. If a thousand men in- 
sure themselves against any contingency, 
then whether or not the dreaded event 
occurs to any, they will in the aggregate 
be poorer, as the direct result, by the 
exact cost of the machinery for effecting 
it. The distribution of property is 
changed, its sum is not increased. But 
the results in the social economy, the 
substitution of reasonable foresight and 
confidence for apprehension and the sense 
of hazard, the large elimination of chance 
for business and conduct, have a supreme 
value.” 

H. lL. Wiglesworth of the Western Can- 
ada Fire Underwriters Association was 
the winner of the Western Canada Insur- 
ance Club prize for the best essay on the 
lecture on “C” Tariff. 

The next lecture will be given by 
Thomas Bruce, branch manager of the 
Union Assurance, who will deal with the 
efforts of the Uniformity Association in 
Canada to bring about uniformity of in- 
surance legislation. 


Quebec Blue Goose to Broadcast 


Arrangements have been made _ to 
broadcast a Blue Goose program through 
Station C. K, A. C. of Montreal, Thurs- 
day evening, March 15, from 7:30 to 9 


p.m. M. lL. G. Geraghty of the Quebec 
Pond will deliver an address and the 
Blue Goose Quartet will render several 


selections, accompanied by an orchestra 
composed of ganders of the Quebec Pond. 
The members of the fair sex will also 
add to the evening’s entertainment by 
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All members of the 
listen in and wir : 
Sherritt, care of La Presse, Montreal, 
Can., their verdict of the program pre- 
sented Acknowledgment of telegrams 
will be made by radio if received before 
9 p. m. that evening. 


order are urged to 
Wielder James R 


Western Canada Losses 


Fire almost totally destroyed the North- 
ern Distributing & Warehouse Company’s 
warehouse in the wholesale district of 
Saskatoon, March 8. Large quantities of 
bedding and furniture, the property of 
many companies and individuals, as well 
as $20,000 worth of tractor and machinery 
parts owned by the Huber Manufacturing 
Company of Brandon, stored in the upper 
story, were destroyed. 


Fire, caused by defective wiring, de- 
stroyed the Ogilvie Milling Company’s 


elevator and contents at Taber, March 8. 
The loss will run into thousands of 
dollars. 


Beaver Fire’s Surplus Reduced 

WINNIPEG, MAN., Mar. 13.—The 1922 
balance sheet of the Beaver Fire of Win- 
nipeg shows a reduction in surplus of 
almost 50 percent from the previous year. 
The total assets have been increased by 
$15,804, and the paid-up capital has been 
inereased by $63,105. As a result of this 
increase, in capital, the surplus of policy- 
holders, made up of the paidup capital 
and net surplus, is now $351,824, as com- 
pared with $338,891 for the year 1921. 

The balance sheet of the British North- 
western Fire shows a net increase of sur- 
plus for 1922 of $24,082, loss ratio of 
55.77 percent, and expense ratio of 38.33 
percent. 


Edmonton and Regina Elections 


At the annual meeting of the Edmonton 
Committee of the Western Canada Fire 
Underwriters Association, J. St. Clair 
Blackett was elected chairman for the 
ensuing year, R. J. Crighton being again 
selected for the post of secretary. 

At the annual meeting of the Regina 
Committee of the Western Canada Fire 
Underwriters’ Association, H. Stevenson 
was elected chairman for the ensuing 
period. 


Urges Forest Conservation 


WINNIPEG, MAN., Mar. 13.—Mr. Turn- 
stell, of the Dominion forestry depart- 
ment, in the second of a series of lectures 
given in the University science building 
last week pointed out that two-thirds of 
the original forest reserves of Canada 
have been destroyed by fire, the bulk of it 
in recent times. Ten times as much tim- 
ber has been destroyed by fire as has 
been used. “How long will the other third 


last?” asked Mr. Turnstell. Some say 50 
years. Cheap wood and plenty of it is 
one of the greatest assets of a country, 


and some effort must be made to preserve 
the timber. The speaker urged that for- 
ests must be looked upon as crops, and 
not as mines, and solicited public co- 
operation through carefulness in prevent- 
ing fires. A number of slides were shown 
depicting forest protection by use of aero- 
planes. 


Canada Losses Increasing 
Fire losses in Canada during the week 
ending Feb. 23 are estimated by the 
“Monetary Times” at $2,251,200, compared 
with $860,000 for the same week in 1922. 


Hazard of Barn Fires 


The Ontario fire marshal’s department 
points out many barn fires are caused by 
spontaneous combustion as a result of the 
storing of crops before they are properly 


cured. He further points out that it 
probably is only through an increase in 
rates that the danger can be brought 
home to the owner. 


Canadian Notes 


Arthur C. Johnstone, manager of the 


Baloise Fire, is a Winnipeg visitor from 
Vancouver. 
K. J. Henderson, general agent of the 





Winnipeg on his way home from Los An- 
geles, 


Osborne E. Ryan, the popular assistant 


stamping officer of the Western Canada 
Fire Underwriters Association, has re- 
turned to his desk after a week’s absence 
with “flu.” 

The fire relief committee, which was 
organized to bring relief to the sufferers 
in the Haileybury conflagration, has ap- 


plied to the legislature of Ontario for in- 


Glens Falls at Moose Jaw, passed through 
| 
| 

corporation. 


FE. Ek. Grose, western superintendent of | 
the British Colonial Fire, has been in 
Winnipeg cleaning up the company’s af-'! 


—— 
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fairs before returning to Montreal, where 
the business of the company will in future 
be supervised. 

The State of Pennsylvania announces 
the transfer of its Winnipeg agency from 
Bingham & Bingham to J. S. Hiam & Qo, 

Herbert M. Taylor, branch manager of 
the London Guarantee & Accident at Re. 
gina, was in Winnipeg last week. 

Fire Chief Melhuish of Brandon, Man. 





reports a decrease of $51,544 in the total 
fire loss of the city for 1922, as compared 
with 1921. The fire loss for 1922 was only 
$17,337, of which $13,628 was on build- 
ings, the balance of $3,709 covering con- 


tents. 





MOTOR INSURANCE NEWS 





EXCHANGE HAS BEEN OUSTED 


Illinois Automobile Insurance Exchange 
of Bloomington Loses in Indiana 
and Maryland 


INDIANAPOLIS, IND., Mar. 14.— 
Insurance Commissioner Thomas 5S. 
McMurray, Jr., has cancelled the license 
of the Illinois Automobile Insurance 
Exchange of Bloomington, Ill. This 
action was taken last week and Mr, Mc-~- 
Murray has sent a department letter to 
all recorded agents in Indiana, advising 
them of it. The license has_ been 
cancelled because the exchange has 
failed to file its annual statement with 
the department and has not paid the re- 
quired tax. This announcement comes 
simultaneously with that of the Mary- 
land insurance department, which has 
refused to license the exchange. 

The Maryland commissioner has re- 
fused a license to the Illinois Auto- 
mobile Insurance Exchange and has 
issued an order preventing the exchange 
from writing any more business in 
Maryland as of Mar. 9. The Illinois 
Automobile Insurance Exchange has 
been advertising as the largest automo- 
bile interinsurance exchange in the 
United States. It has operated in 22 
states. F. S. Larison, attorney-in-fact, 
has claimed for many years that each 
year’s business equalled that of all pre- 
vious years combined. In 1921 the ex- 
change apparently reached the peak of 
its business. In 1922 the management 
levied an assessment on the policyhold- 
ers and has been endeavoring to collect 
it ever since. 


Gives Credit for Chauffeur 


The Equitable Casualty Underwriters 
of Chicago, of which Smith, Lawson & 
Coambs are managers, has announced 
that it will give a 20 percent credit on 
the theft premium to owners of chauf- 
feur-driven cars. If the insured goes an 











entire year without a loss, he 
an additional credit of 5 percent which 
is added to every year at the rate of 5 
percent until the total credit is 40 per- 
cent. The theory is_ that theft losses 
result mainly from the carelessness of 
the driver and owner who leaves the car 
standing for hours in a place where it is 
easily picked up by a thief. The expe- 
rience of the exchange has been such 
that the managers feel that the credit is 
fully justified. 


received 


CASUALTY MANUAL LOWER 
Situation in Missouri, Indiana and 


Kansas Leaves Fire Companies 
Writing Collision at Old Rates 


Fire insurance companies belonging 
to the Western Automobile Underwrit- 
ers’ Conference will find themselves at 
a disadvantage in Indiana, Missouri and 
Kansas as a result of the fact that the 
new rates have not been approved in 
those states for the fire companies, al- 
though the rates adopted by the National 
Bureau of Casualty & Surety Under- 
writers are now in effect. 

The result is that the casualty com- 
panies are offering collision insurance 
at a reduced rate, whereas the fire com- 
panies are forced to stick to their old 
rates. 

In Indiana, the reason for the situation 
is that the insurance commissioner has 
failed to approve the rates submitted 
by the Western Automobile Conference. 
He has the authority to approve fire 
and theft rates and his failure to do so 
has held up the collision rate as well. 
He has no authority over the lines 
written by the casualty companies, so 
their program goes into effect imme- 
diately. ‘ 

In Missouri and Kansas, pending liti- 
gation over fire rate reductions asked by 
the insurance departments, has tied up 
everything and approval cannot be se- 
cured in those states at present. There 
is no cut in rate contemplated in fire and 
theft insurance, so the principal differ- 
ence will be on collision rates. 











NEW ORLEANS MARINE OFFICE 


Home and Franklin Install Branch at 
New Orleans to Handle All 
Gulf Business 


NEW ORLEANS, LA., March 12— 
State Agent E. H. Addington announces 
the installation of the marine department 
of the Home of New York and the 
Franklin Fire in New Orleans. These 
companies recognize the importance of 
the port as a material factor in the ex- 
pansion of American maritime trade. 
The ever-increasing facilities and ac- 
tivities of the port and city, the enterprise 
and energy of the merchants and ship- 
ping men of New Orleans, warrant the 
establishment of a completely equipped 
marine insurance office. 

The new branch office of the two 
companies will be designated as the 
southern and gulf marine department. 
It will be in direct charge of Clayton E. 








Roberts, marine manager, and will be 
located on the sixth floor of the Hibernia 
building. The facilities of the two com- 
panies will be extended to all the south- 
ern states. Mr. Roberts will supervise 
a district extending from Texas on the 
west to Florida on the east, both in- 
clusive. The office will offer to the ship- 
ping interests a complete service in all 
matters appertaining to transportation 
insurance. It will provide service to the 
agents of the companies in arrangements 
for insurance, for prompt issuance of 
policies and for adjustment and payment 
of claims through the New Orleans office 
or by the various settling agents of the 
Home and the Franklin in the principal 
ports of the world. 

Special comment is made of the fact 
that the City of New York will not, for 
the present, issue policies covering ocean 
marine insurance. However, the service 
will be available to agents of that com- 
pany by issues of Home and Franklin 
policies. 
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SEES BIG FIELD IN 
THE SMALLER PLACE 


John Yost of the Fidelity & De- 
posit Would Use Mails 
to Get Agents 


LESSER RISKS DESIRABLE 


Some General Agents Say It Is Neces- 
sary to See Prospects to Get 
Agents 


ly 


Assistant Secretary John Yost of the 
Fidelity & Deposit believes that there 
is a big field for business if the smaller 
points are actively cultivated. Last year 
the Fidelity & Deposit put on 1677 new 
agents. He states that mail campaigns 
can be made to bring results in small 
towns in securing agents. A field man 
or general agent should get the new 
agent acquainted with his job, show- 
ing him what the possibilities are, what 
prospects are in his locality and then 
keep at him with business building sug- 
gestions. A new man needs consider- 
able cultivation. 


Should Cultivate the Field 


Mr. Yost said that it is incumbent on 
agency men to be vigorous in building 
agency plants at present because so 
many new casualty companies are get- 
ting in the field and there will be in- 
tensive cultivation. It is common of 
course for an agent to represent a num- 
ber of fire companies. Owing to the 
fact that foreign fire companies are or- 
ganizing multiple line casualty com- 
panies and the older casualty companies 
are branching out into the surety busi- 
ness and other lines, Mr. Yost said 
that it would not be surprising to see 
an agent represent two or more casualty 
companies, whereas one in the past has 
sufficed. 


Want Volume of Small Business 


Mr. Yost said that those in charge of 
agency plants should anticipate the 
needs of the agent and meet them. The 
small towns can be made to produce if 
the work is gone at in the right way. 
He said that a large volume of small 
premiums is highly desirable. The loss 
of a few small premiums does not make 
a dent into an agency that one big line 
does. He said that it is surprising to 
see how an energetic agent can produce 
Surety business in a small town. He 
cited a number of instances where towns 
of 200 people and upward are producing 
for the Fidelity & Deposit premiums in 
amounts of $500 up. He believes that 
newspaper publicity hitched up with 
personal appeal will bring home the 
bacon. He said that agents who are 
alert to keep themselves before the pub- 
lic in a friendly way know that they 
will not be forgotten. 

Not Successful With Mail Plan 


_Vernon G. Peirson of Syracuse, N. 
. who commented on Mr. Yost’s talk 
at the F. & D. agency convention said 
that he had not been successful in get- 
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CASUALTY AND S 


NEW RULES TO STICK 


COMPANIES FALLING IN LINE 





Members of Casualty Underwriters of 
Illinois Have Permanent Organ- 
ization Is Feeling of Majority 





The majority of the members of the 
Casualty Underwriters Association of 
Illinois are of the opinion that the ac- 
quisition cost program will go into 
effegt regardless of the flurry caused 
by the plate glass action taken by the 
national agency committee last week. 

It is said that those who oppose the 
successful continuation of the associa- 
tion either do not understand the situ- 
ation in which the companies are placed 
or else have some ax to grind in break- 
ing up the association. 

The companies are gradually getting 


general experience is that no business 
is being lost and it will not be long 
before all members of the association 
are strictly in line. 


Ruling Believed Acceptable 


The plate glass ruling allowing 5 per- 
cent overriding commission to Class 1 
agents will not cause much further 
trouble, it is felt. The measure was 
absolutely necessary to protect the busi- 
ness of the single line companies who 
are dependent on the organization which’ 
they have built up over many years 
time. This would be quite badly broken 
down by a strict requirement to the 
rules as first promulgated. There is 
no comparison between this line and the 
other casualty lines in the opinion of 
underwriters. 

As far as the plate glass companies 
are concerned, most of them have never 
belonged to the Bureau and will not 
be in the association unless the relief 
granted by the national agency com- 
mittee is recognized in Chicago. There 
seems to be no doubt that the local 
association will line up with the national 
agency committee’s action on plate glass 
brokerage. 








ting agents by mail. He said that he 
found it necessary to make a careful 
survey of the town, select the man de- 
sired and then go after him. He said 
agents today are getting a lot of agency 
bulletins and selling material. He thinks 
they are being surfeited. He believes in 
the bulletin idea but says that mate- 
rial of this kind should not be sent too 


frequently. Every suggestion should 
be specific. : ; 
W. H. Hansmann of Chicago said 


that he has found it very necessary to 
aim for the best man in the place for 
an agent and then go after him per- 
sonally. 


Public Official Business 


Wm. P. Engel of Birmingham, Ala., 
said that he had had fair success in 
getting agents by mail. He had solici- 
ted a number of attorneys. He said 
that he waited until there was some 
state wide demand for bonds, like pub- 
lic official; and then showed the possi- 
bilities to those he was addressing on 
the agency question. He got a lot of 
agents in this way just before the fall 
election. 
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TAKES STRONG STAND 


W. L. TAYLOR ISSUES EDICT 
Federal Surety Will not License Any 
Agent Who Represents Mutual 
or Reciprocal Concern 








Vice-President W. L. Taylor of the 
Federal Surety of Davenport announces 
that in renewing its agents’ license and 
contracts this year the company will not 
license or continue anyone as an agent 
who in any manner represents a com- 
pany, association or organization of any 
kind, selling workmen’s compensation 
or public liability on the reciprocal or 
mutual plan. Mr. Taylor says in this 
connection: 


Basis of Agency System 


“The Federal Surety feels that if the 
American agency system is to continue 
it must have the co-operation of the 
companies in removing from the ranks 
of the stock companies’ agency forces 
any agent who will at the same time 
attempt to sell insurance written on 
reciprocal or mutual basis. We feel 
that we must be consistent. If our plan 
is right then they are wrong and as 
long as we feel that we are right we 
want agents who feel the same, who 
will go out and fight and sell insurance 
our way. No agent can put up a fight 
for stock insurance if he has in reserve 
a cheaper kind of insurance to sell. 
We don’t want that kind of an agent 
representing the Federal.” 


BALTIMORE COMPANIES GAIN 





Net Premium for First Two Months of 
Year $1,300,000 Ahead of Same 
Period in 1922 





BALTIMORE, MD., March 13—The 
four casualty companies here in the 
first two months of this year have re- 
ceived $1,300,000 more in net premiums 
than they did in the corresponding pe- 
riod of 1922, the total being $10,959,000, 
compared with $9,655,000. The increase 
is attributed to the revival in the gen- 
eral business of the country. 

Greater building activities the country 
over and road construction have in- 
creased the writings of contractors’ 
bonds. Workmen’s compensation insur- 
ance, which is based on payrolls, is still 
yielding to the companies about as much 
as last year, but as industries are more 
active and employment is increasing, 
larger receipts from this source are to 
be expected. 

Net premiums of the several Baltimore 
companies for the two months follow: 

U. S. Fidelity & Guaranty, 1923: Janu- 
ary, $2,012,000; February, $2,137,000; 


1922: January, $1,823,000; February, 
$1,894,000. 


Fidelity & Deposits, 1923: January, 
$1,025,000; February, $713,000; 1922: 
January, $806,000; February, $612,000. 

New Amsterdam Casualty, 1923: 
January, $610,000; February, $562,000; 
1922: January, $558,000; February, $462,- 
000. 

Maryland Casualty, 1923: January and 
February, $3,900,000; 1922: January and 
February, $3,500,000. 
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Page Forty-five 


CASUALTY EXECUTIVE 
REVIEWS CONDITIONS 


President Burns of Maryland Cas- 
ualty Is Asheville, N. C., 


Speaker tee 


SHOWS ADVANCES MADE 


Gives Resume of Improvements and 
Growth in Business and Points to 
Brilliant Future 


ASHEVILLE, N. C., Mar. 14.— 
Speaking before the mid-year meeting 
of the National Association of Insur- 
ance Agents, in session here today, 
President F. Highlands Burns of the 
Maryland Casualty reviewed present-day 
insurance conditions from the viewpoint 





F. HIGHLANDS BURNS 
President Maryland Casualty 


of a casualty executive, giving a general 
survey of the events of recent months 
in the business and a survey of pros- 
pects for future activity. He said in 
part: 

Agents Need Training 


Knowledge of the business in which 
one is engaged, be it the insurance busi- 
ness or selling canned goods, is abso- 
lutely necessary for success. Frankly 
the agents have not had this knowledge 
to a degree commensurate with its im- 
portance nor equal to that possessed by 
salesmen in other lines of business. Ow- 
ing to the rapid growth of the business, 
the number of new companies coming 
into the field, and the consequent diffi- 
culty in securing trained men, I have 
to acknowledge that the home offices 
themselves in many instances have not 
measured up in every case as they 
should. 

In my opinion this, so far as the 
agents are concerned, is because it has 
been only a few years ago that the cas- 
ualty business in the office of the local 
agent was considered a side line; the 
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agents of the country as a whole lacked 
what I believe is the greatest asset an 
agent can have, or any one can have, 
no matter in what line of business he is 
engaged, and that is a thorough knowl- 
edge of his business. In my opinion this 
is one of the questions, if not the lead- 
ing one, in the business today; that is, 
the education of the agent in the cas- 
ualty business. 


Mast Train for Competition 


One of the reasons why the stock com- 
panies have not been more successful in 
meeting the competition of the mutuals 
is because the agents of the stock com- 
panies were not as conversant with the 
details of the business as the experts 
sent out by the mutual companies, and 
naturally they could not controvert 
claims made by the mutual representa- 
tives. 

I do not express this as an opinion, 
but make it as a statement that has 
been made to me by many agents them- 
selves, some of whom admitted they had 
lost business, either directly or through 
Sub-agents, in this way. I feel, there- 
fore, that the best thing any agent can 
do in order to increase his usefulness to 
himself—and thereby to his company—is 
to educate himself in the business in 
which he is engaged. 


Acquisition Cost Plan 


One of the most constructive pieces of 
work which has taken place since I have 
been in the business—something over 25 
years—is the recently enacted rules for 
acquisition and field supervision cost for 
casualty companies. The agent who 
favors high commissions and demorali- 
zation in the commission situation is not 
far-sighted. If commissions are too high 
they will likely be lowered by legisla- 
tion, and considering the temper of the 
legislatures all over the country the 
agent is not likely to fare as well under 
legislation as he is by a reasonable 
scale of his own. Increased commis- 
sions mean increased cost of insurance 
and as you already know, to your sor- 
row no doubt in many cases, the chief 
point of attack of mutual companies is 
commissions—that they pay none, that 
the agents are a barnacle on the busi- 
ness and money spent for them is thrown 
away. 

As a casualty executive I feel that this 
piece of work is the most constructive 
that has been done for many years; and 
I wish on behalf of the executives of 
casualty companies to urge the coopera- 
tion of the agents in carrying out this 
plan in spirit as well as in letter as I 
can assure you it is the best judgment 
of those engaged in the executive end 
of the business that this is the very best 
thing that could possibly happen to the 
business. Unless the companies can 
secure your co-operation naturally the 
home offices cannot make a success of 
the movement and you will be serving 
your own best interests by co-operating 
to the fullest extent. Cooperation has 
always been needed and necessary be- 
tween the field and home offices, but at 
no time more than the present. 

Problem of State Funds 

The question of monopolistic state 
compensation insurance is at the present 
time a serious one and is giving the 
executives of the casualty companies a 
great deal to think about. It is threat- 
ened in New York, notwithstanding the 
unsatisfactory handling of the New York 
state fund up to this time. It is incon- 
ceivable to me how the public can de- 
mand monopolistic state compensation 
insurance when they have before them 
the miserable failure of the Government 
in attempting to run businesses which 
should be run by private concerns and 
also the dismal failure of the states 
which have tried to enter the insurance 
and other businesses. 

It is unfortunate that the casualty 
companies are not given a fairer hearing 
in this connection. If they object to 
monopolistic state 


compensation insur- 
ance they are immediately accused of 
being grafters and worse. The casualty 


companies do not ask for a monopoly: 
they ask only for equal opportunity, and 
if they cannot survive with equal op- 
portunity then the state should and will 
naturally write all the business. 

In combating this legislation the work 
of the agents has been invaluable. They 
have come togethar, forgotten petty 
jealousies, and have by hard and intelli- 
gent efforts prevented such legislation 
from being enacted. This should be a 
shining example to them of what they 
ean accomplish for themselves in solving 
other problems of their business. 

Unfortunately for both the agents and 
the companies there is creeping into 
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PLAN FOR THE TAXICAB 
HOME ACCIDENT PROPOSITION 


Little Rock Company Presents Project 
to National Association Owners 
on Participating Plan 


The Home Accident of Little Rock, 
Ark., has submitted a plan to the Na- 
tional Association of Taxicab Owners 
for writing liability insurance for its 
members. There has always been much 
confusion in this line of business be- 
cause companies do not desire it. The 
rates quoted by stock companies have 
been almost prohibitive. The public sen- 
timent is growing more and more in 
favor of compulsory insurance for taxi- 
cabs. The Home Accident has figured 
out a plan which allows the taxicab 
owners to participate in the profits. The 
project as set forth is as follows: 


1. To produce, operate and manage 
(including paying of all state and mu- 
nicipal licenses, taxes and fees), the lia- 
bility insurance business of association 
members, for a total overhead cost of 20 
percent of the premiums, returning to the 
policyholder in cash, any profit above 
that sum, 

2. To provide insurance in a licensed 
and bonded stock company with man- 
agement experience of 22 years, thus 
avoiding any future uncertainties that 
might attach to mutual, reciprocal or 
inter-insurance. 

To insure the risks of association 
members at initial rates one-third less 
than manual rates now in effect (unless 
some individual's accident experience 
fails to warrant it). 


Charges Under Upset 


To provide for a maximum upset charge 
of one-third above manual rate, to be 
assessed only in the light of experience. 
Charges under such upset rate are to be 
applied according to the following rule: 

If the experience shall show that the 
cost of accident claims and suits (actu- 
ally paid or estimated) has exceeded 8) 
percent of the premiums earned by the 
company on the basis of the initial rate, 
the assured shall pay to the company an 
additional premium of $100 for each $804 
of accident cost, in excess of 80 percent; 
the original and additional premium, 
however, not to exceed the manual rate, 
plus one-third additional. 


Will Distribute Profits 


The effect of this is to put an absolute 
maximum of one-third more than man- 
ual on the individual's rate, beyond 
which his cost cannot go. 

To distribute annually, in cash, 
Jan, 1, all profit above 
expense, plus 20 percent of the premium, 
such distribution to be made to each 
policyholder in that proportion that the 
profit on his risk bears to the total profit 
of the taxicab participating department, 


as of 
losses and loss 


Missouri Bill Advanced 

JEFFERSON CITY, MO., March 13 
—The house has overruled an unfavor- 
able report by its insurance commit- 
tee and sent to engrossment the bill to 
require casualty companies to register 
publicly the name and address of per- 
sons insured by them, together with the 
amount of insurance carried. 

Such registration is required within 
five days after the policy is issued. A 
10-cent registration fee is provided for. 
In addition, the casualty company is 
made a defendant in damage suits filed 
against the holder of the policy. A fine 
of $100 to $5,000 is the penalty for viola- 
tion. 


Royal’s New Coast Lineup 


E. C. Smith, for several years past 
superintendent of the bonding depart- 
ment of the Royal Indemnity in San 
Francisco, has been appointed assistant 
resident secretary to fill the vacancy 
caused by the advancement of Fred M. 
Cotter to resident secretary. Mr. Smith 
will be succeeded by Charles A. Pre- 
vost, for about ten years with the Lon. 
don & Lancashire and a former presi- 
dent of the Surety Underwriters’ 
Association of California. 





FUTURE YET IN DOUBT 
BURGLARY OFFICES CONFER 


Affairs of Association May Be Allowed 
to Drift Until Annual Meeting to 
Be Held in May 


NEW YORK, Mach 13—Speculation 
as to the future of the Burglary Insur- 
ance Underwriters Association has been 
revived since the recent death of H. W. 
Cluff, secretary of the organization. 
That event, it is appreciated, changes 
the general situation very materially. 
While the matter was not referred to at 
the conference of company representa- 
tives here last week, informal opinion 
indicated a purpose upon the part of 
underwriters to let affairs drift along 
until the annual meeting of the associa- 
tion in May, by which time a definite 
program will doubtless have been formu- 
lated. Until that date L. H. Carr will 
look after the business of the organiza- 
tion, of which he has been appointed 
acting secretary. Mr. Carr has been 
identified with the office for nearly three 
years, and is very familiar with its af- 
fairs. Prior to his association connection 
he was successively with the National 
Surety and the Ocean Accident, and 
hence understands the burglary insur- 
ance business intimately. 


Outlook for Towner Plan 


The fortunes of the Burglary Insur- 
ance Underwriters’ Association are ap- 
parently closely allied with those of the 
Towner Rating Bureau and its future 
will be governed to a considerable de- 
gree by the success Mr. Towner attains 
in interesting companies in his new rat- 
ing service. It is stated that 32 com- 
panies have either signed for the rating 
service or indicated their intent so to do, 
thus leaving but six important offices to 
come in. 

The Hartford Accident, London Guar- 


antee & Accident, New Jersey Plate 
Glass, United States Casualty and 


United States Fidelity & Guaranty have 
not yet signified their purpose of joining 
the governing organization, though it is 
hoped that all eventually will be found in 
the association ranks. The failure of 
several to come in at this time is due 
to their expressed dissatisfaction with 
the vascillating policy the association 
has pursued in the past. Assurance is 
given that if it gets on a stable basis 
these institutions will come in. 


Consider Blanket Form 


Consideration was given at the meet- 
ing last week to the stand of President 
Bland of the United States Fidelity & 
Guaranty with respect to the association. 
His proposition was that his company 
would come into the fold providing the 
organization adopted the blanket form 
of residence policy and the personal 
hold-up contract of the United States 
Fidelity & Guaranty, which the under- 
writers are disposed to do; the under- 
standing being that rates now charged 
upon the latter form of cover will be re- 
vised in keeping with general company 
experience. The association named a 
committee composed of the National 
Surety, Fidelity & Casualty, Fidel- 
ity & Deposit, Maryland Casualty and 
Continental Casualty to visit Mr. Bland, 
and go over the whole proposition with 
that gentleman. It is assumed that the 
committee will complete its assignment 
in ample time to report the result at 
the adjourned meeting of the associa- 
tion here Thursday. 

Now that the rating work of the 
Burgiary Insurance Underwriters’ Asso- 
ciation has been divorced utterly from its 
underwriting functions, it is the desire of 
the underwriters that every gurglary in- 
surance writing company in the country 
be enrolled under the banner of the or- 
ganization, and it is hoped that the fric- 
tion and constant irritations that have 
obtained amon competing offices will 
come to an end 





STATE FUND BLOCKED 


ONE SPEECH TURNED TRICK 





Massachusetts Industrial Commissioner 
Breaks Silence of Ten Years to 
Expose Fallacies of Scheme 


BOSTON, MASS., Mar. 13—The at- 
tempts of the Massachusetts branch of 
the American Federation of Labor, and 
a new organization known as the Volun- 
tary Association to Secure More Ade- 
quate Compensation for Injured Work- 
ers, to get the Massachusetts legislature 
to put through a state fund for work- 
men’s compensation, with the privilege 
of self-insurance, but barring all pri- 
vate insurance companies from the busi- 
ness, will probably fail in Massachusetts 
this year through the remarkable address 
delivered before the joint judiciary 
committee of the legislature which heard 
the bill during three days of the present 
week. 

Attacks State Fund Idea 


After Senator Warren S. Tarbell, who 
has made a hobby of the measure in 
several past legislatures, had had his 
say and imported and local labor union 
counsel had spoken, with leaders of local 
unions being recorded in favor, Joseph 
A. Parks, of the Industrial Accident 
Board of Massachusetts, one of the 
framers of the workmen’s compensation 
act, voluntarily took the stand and broke 
a silence of ten years to attack the pro- 
ponents of the state fund bills. 

Mr. Parks stated at the outset he came 
not as one in favor or opposed but to 
right an injustice and unfairness. He 
had offered repeatedly to go before labor 
meetings, as a sincere friend of all work- 
ing men and women, to tell the true 
story of how the Massachusetts act com- 
pared with the Ohio and other plans. 
But his offers had been turned down 
and he had become disgusted with the 
raw and misleading propaganda which 
had been sent out through the state, with 
the untrue statements of Thomas J. 
Duffey of the Ohio state fund, and the 
methods pursued to deride the Massa- 
chusetts act. 

Inside Facts on Ohio 

For nearly two hours, until well into 
the evening, Mr. Parks went into the 
history and development of the Massa- 
chusetts act. He went into its provisions 
and compared them with other plans and 
he gave some inside facts as to the 
Ohio plan and how it worked. Then he 
took up the misleading articles which 
had been sent out by Senator Tarbell 
and the Voluntary Association and 
showed how the benefits ofthe Massa- 
chusetts law had been distorted and mis- 
quoted in comparison with the Ohio 
fund. 

He made the claim that there was not 
another workmen’s compensation act in 
the country which could anywhere — 
compare with the Massachusetts act, 
the benefits it provided, the service ren- 
dered and the actual cost to the injured 
workers and the other citizens of the 
state. He paid high tribute to the in- 
surance companies which paid the ben- 
efits and to the agents who were in con- 
tact with the people. He could only see 
as a result of such a scheme as the state 
of Ohio had a lot of ambulance-chasing 
politicians in pl ice of high-grade, serv- 
ice-renderinge insurance agents, with 
less benefits for the injured workers and 
poorer service. 

Glaring Errors in Figures 

He showed that Senator Tarbell, in 
quoting insurance company figures, had 
made glaring errors of $35,000,000 and 
of $30,000,000 in giving | the premium in- 
comes and so-called “profits” of the 
business. 

Altogether the address, coming from 
one best versed in the Massachusetts 
act, and impartial, constituted a con- 
tribution to the side of the opponents 
which leaves little doubt that the com- 
mittee will report unfavorably on the 
bill. 
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PLATE GLASS RATE REVISION 


w. F. Moore Will Probably Issue 
Higher Rates for Greater 
New York First 





NEW YORK, March 13—W. F. 
Moore, the independent plate glass in- 
surance rater of this city, is making an 
intensive study of the loss experience of 
his membership companies and of gen- 
eral conditions in the business, with a 
view to revising existing tariffs. New 
figures for Greater New York will likely 
be issued first, to be followed at in- 
tervals by those for other sections of 
the country. The cost of plate glass and 
of its installation has been mounting 
steadily for months past and the price 
oi glass today is practically 100 percent 
greater than it was 12 months ago. 

Manufacturers of the product are not 
backward in predicting that before long 
its cost will equal the peak figures of 
1920. 

Automobiles Use Glass 

One of the primary causes assigned 

for the present regrettable situation is 


the enormous demand for plate glass. 


by the automobile manufacturers, the 
product being used both for wind shields 
and for the completion of enclosed cars. 
Only recently the shipment from one 
plate glass manufacturing concern to an 
automobile company averaged five car- 
loads a day. To such an extent has the 
demand for plate glass grown on the 
part of automobile manufacturers that 
several of the larger of these concerns 
now own glass plants of their own, cur- 
tailing to that extent the supply of the 
product heretofore available for general 
purposes. 
Tax Is Blamed 


Another assigned reason for boosting 
plate glass prices is the advance in the 
tax imposed upon the imported article 
adopted by the latest Congress. When 
the new figures were made effective sev- 
eral months ago home manufacturers 
were not slow in stiffening their figures. 
Not only is the new tariff a deterrent to 
the importation of any considerable 
quantity of glass from France and 
Belgium, but because of the Ruhr in- 
vasion, the supply of coal upon which 
the manufacturers of the two countries 
named largely depend, has been seriously 
curtailed, thus making difficult and more 
expensive the turning out of the usual 
quantity of plate glass. Still another 
reason for the present situation is the 
competition that exists among building 
contractors to get glass and labor for 
its placement. In their eagerness to 
complete work entrusted to them con- 
tractors are bidding against one another 
and are offering extravagant figures in 
order to get the product and the services 
of competent glaziers. 


Companies Big Purchasers 


In 1920 the plate glass insurance com- 
panies of the country bought approxi- 
mately $10,000,000 worth of plate glass 
with which to repair breakage. While 
there was a salvage of perhaps 15 per- 
cent in this, practically every dollar’s 
worth of the glass was bought from 
local dealers at retail prices; few of the 
offices being in position to get stocks 
from the manufacturers, and not feeling 
that it would pay to store and ship 
it as occasion demanded. 

Underwriters, so far from welcoming 
rate advances for the indemnity they 
offer, will adopt the course with extreme 
regret and only when the mounting 
costs of glass compel such action. 





Increases Staff 


Joyce & Co. of Chicago are increasing 
their staff by the addition of a man to 
take charee of the casualtv denartment 
under H. E. Reeves, manager of the cas- 
ualty and burglary department, and an- 
other man to take charge of the develop- 
ment of the personal accident and health 
Policy of the New York Indemnity. 


TOWNER RATES OUT 





LLOYDS FORM IS EXCELLED 





New Blanket Bonds Offer Exception- 
ally Broad Cover—Field of Bankers 
Bond Extended by Form No. 2 


The bankers’ blanket bond, as issued 
now by the companies belonging to the 
National Surety Association, comprises 
four forms: Nos, 1, 2, 7 and 8. Nos. 1, 
7 and 8 are based on the old rates, No. 
1 being the old form. Nos. 7 and 8 are 
much broader, giving forgery cover for 
an additional premium. Form No. 2 is 
issued for small banks which desire 
smaller coverage for fewer employes 
than is offered by the minimum or form 
1. Its coverage is identical with that 
of Standard Form No. 1. 

Form No. 7 is practically the same as 
Standard Form No. 1 cut covers forg- 
ery for an additional charge as per the 
rates given herewith: 


Each 

checking Mini- 

account mum 

No deductible ......... $0.10 $250 
x 50 deductible ...... .08 200 
100 deductible ...... .07 150 
200 deductible ...... .06 100 
300 deductible ...... 05% 100 
400 deductible ..... .05 100 
500 deductible ..... 04% 100 
1,000 deductible ...... .03 50 


Premiums and minimums for forgery 
coverage in this form are added to the 
premiums and minimums for Standard 
Form No. 1 without forgery. The min- 
imum applies to each “premises” of the 
insured, that is to the head office and 
a separate minimum for each branch. 

This bond practically equals the 
Lloyds form. It is felt by some authori- 
ties that these rates will be changed 
later on. This bond covers misplace- 
ment as well as securities or money held 
by the insured as collateral or as bailee 
whether or not the insured is legally 
liable therefor, and a 20-mile_ limit 
which exists on Form No. 1 has been 
extended to the continental United 
States. 

Broader Than Lloyds 


Form No. 8 is even broader than the 
Lloyds form and is expected to practic- 
ally eliminate Lloyds ‘competition or 
cause them to issue a yet broader form 
to get the business. The rate on this 
form has not yet been made public but 
is practically 20 percent greater than 
that for Form No. 7. 

Form No. 8 can be sold only to the 
larger banks. Companies in the small 
town territory have very few prospects to 
which this coverage can be offered. It 
is so broad that the extra expense en- 
tailed in giving such coverage makes it 
cost too much for the majority of small 
town banks. 

The four forms together, however, 
enable the surety agents to offer the 
banks almost any type of coverage they 
desire. Perhaps the largest increase in 
opportunity is in the Form Number 2 
bond for smaller amounts than $25,000. 
The Towner rates for this bond are as 
follows: 
$10,000 not 

12,500 not 


more than 6 employe 
more than 6 employe 525 
15,000 not more than 10 employe 550 


s $500 
8 
. 
20,000 not more than 10 employes 600 
s 
8 
8 
s 


Ror 


20,000 not more than 15 employe 650 
25,000 not more than 10 employe 650 
25,000 not more than 15 employe 700 
25,000 not more than 20 employe 750 


These premiums and minimums are 
limited strictly to Standard Form No. 2 
with or without misplacement but if 
“Mispiacement Rider’ is added there is 
an additional charge of 40 percent com- 
puted on the above premiums for the 
“Misplacement Rider.” The premium is 
computed on the total number of the 
bank’s officers and employes from cash- 
ier downward and including any presi- 
dent or vice-president active in its 
affairs. 





NO WISCONSIN LEGISLATION 


Wisconsin Department Official With- 
draws Measures Attacked by Health 
and Accident Men 


MADISON, WIS., Mar. 13.—There 
will be no health or accident insurance 
legislation at this session of the Wis- 
consin legislature. This was agreed 
upon this afternoon, when Thomas P. 
Nelson, in charge of health and accident 
insurance for the Wisconsin department, 
appeared before the house committee on 
insurance and banking and withdrew all 
bills that he had introduced on this sub- 
ject. 

The measures which Mr. Nelson had 
introduced through the agency of As- 
semblyman Clinton Price provided for 
the re-writing of the present law gov- 
erning health and accident insurance. 
They were strenuously opposed by the 
health and accident companies and were 
condemned in strong resolutions 
adopted by the Health & Accident 
Underwriters Conference at its meeting 
at Indianapolis last week. Mr. Nelson 
said that after a conference with state 
officials he had decided to withdraw 
these bills because they might detract 
interest from the main legislative pro- 
gram of the administration. 

“There is a possibility that I may ask 
the legislature to create an interim com- 
mittee to investigate this subject,” de- 
clared Mr. Nelson. 


CHICAGO AGENTS ANNOUNCED 


Joyce & Co. Will Represent New York 
Indemnity as General Agents— 
List of Attorneys Valuable 


The New York Indemnity has an- 
nounced the appointment of Joyce & 
Co., of which Charles H. Burras is 
president, as general agents for Chicago 
and vicinity for all lines. E. M. Lin- 
ville, vice-president and general man- 
ager, and Thomas L. Bean, superin- 
tendent of agents, have been in Chicago 
for several days, completing the arrange- 
ments for this appointment. 

Joyce & Co. have represented the Na- 
tional Surety for 25 years and the ap- 
pointment of this agency was to be ex- 
pected. The New York Indemnity is 
affiliated with and controlled by the 
National Surety and is officered and 
managed by aggressive men who will 
undoubtedly place the company in the 
foremost ranks in Chicago. 

The New York Indemnity recently 
increased its capital and surplus to 
$1,000,000 each and at that time it was 
announced that the directors stood ready 
to appropriate any amount necessary, as 
needed, for the development of the cas- 
ualty business. 

The New York Indemnity has taken 
quarters in the O. C. L. building to 
accommedate the claim, inspection and 
payroll audit departments and _ is 
equipped to write all casualty lines. 

In addition to the establishment of 
branch claim and inspection departments 
in the principal centers, arrangements 
with the National List, a list of attor- 
neys guaranteed by the National Surety, 
give immediate claim facilities in every 
city of any size in every state. 


Plate Glass Season On 

There is no time like the present for 
the agent to make a drive for plate glass 
insurance. The winds of March cause 
an immense amount of damage, as most 
any owner of a large plate glass risk 
can testify. There is no better time of 
the year than March to go after the 
plate glass business. Any loss man for 
a plate glass company will testify to 
the increased number of claims at this 
time of the year. The live-wire agent 
or broker will take advantage of the 
thought of this danger which is in the 
back of the mind of every store owner 





and capitalize it. 
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POINTS OUT DANGER 


URGES COOPERATION OF ALL 
Ives, in Oklahoma Speech, Says All 
Business Should Join in Fighting 
Government Ownership 





OKLAHOMA CITY, OKLA., Mar. 
14—A forceful speech on “Insurance 
and the Larger Aspects of Government 
Ownership” was made by Henry Swift 
Ives, secretary of the Casualty Informa- 
tion Clearing House, this afternoon 
before the joint session of the south- 
western division of the National Elec 
tric Light Association and the Okla- 
homa Utilities Association in this city. 
Mr. Ives made a detailed analysis of the 
trend of socialistic influence in the 
democratic government and its applica- 
tion to the insurance business and all 
other forms of business jointly. He 
urged all forces to join in the fight 
against socialistic government owner- 
ship of business. Mr. Ives said in part: 

As a representative of a large number 
of stock casualty insurance companies, I 
came here to impress upon you the danger 
to your particular industry through the 
extension and development of various 
state insurance schemes. As you per- 
haps know, the casualty companies are 
providing the “shock troops” in the fight 
against state socialization of insurance. 
Several states have enacted laws estab- 
lishing state funds for workmen's com- 
pensation insurance and a few of these 
have set up state monopolies, thus driving 
out of business in that particular com- 
monwealth private insurance carriers of 
all types. If this policy is continued, as 
the socialists hope, it is only a question 
of time until there will be an active agi- 
tation for state fire and life insurance 
funds. In fact, Wisconsin and Massa- 
chusetts already have gone into the life 
insurance business but have made a 
ridiculous failure of the scheme. 

I wonder if you realize the vital im- 
portance of the insurance business? In 
my opinion, it is the key business of the 
modern world. The wonderful industrial 
progress of the last century usually is 
ascribed to mechanical inventions and the 
discoveries of science. But without the 
institution of insurance, none of these 
could have been utilized to anywhere near 
the present extent. Neariy every human 
activity depends upon some form of in- 
surance. Eliminate insurance as a factor 
in business and our whole well-knit in- 
dustrial system would collapse. Repress 
it unduly or stifle its growth and every 
individual in the social organism would 
be injured. Confiscate it in the name of 
the state and the communist millenium 
would be at hand, for such an absorption 
leave all other private enterprises 


would 
brink of government 


tottering on the 
ownership. 
Importance of Insurance 
Not only insurance protect per- 
sons and property, capital, wealth and 
savings, but it also furnishes a never end- 
ing supply of new eapital for the up- 
building of the industries of the nation. 
The money collected from the subscribers 
to this great indemnity service must be 
invested in prime securities and made to 


does 


continuously reproduce itself in order 
that funds always may be available to 
And so 


compensate losses as they arise. 
wide is the distribution of these invested 
funds that practically every worker is 
either a silent partner in or partly de- 
pendent upon the business of insurance. 
Few indeed appreciate the magnitude of 
this business. The admitted assets of 
insurance companies of every type in this 
country aggregate $11,000,000,000, and the 
great bulk of this vast sum is today in- 
vested in the bonds of primary industries, 
farm mortgages and other sound securi- 
ties. The annual income of the insurance 
business approximates $3,200,000,000, 
which alone is ample to characterize it as 
a business giant. 

Perhaps these figures will enlighten you 
as to the reason why the socialists and 
communists are just now making such a 
desperate effort to destroy the institution 
of insurance as a privately conducted 
enterprise. President Kingsley of the 
New York Life sensed the situation in 
a recent address when he said: “The great 
and necessary accumulations of the life 
companies create a real peril, the peril, 





as the American Bar Association so aptly 
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described it some years ago, that always 
surrounds ‘money in sight.’ ‘Why,’ cries 
the demagogue, ‘should not this money be 
used to relieve our particular distress’?” 

It is my earnest contention that the 
studied effort being made to break down 
insurance as a privately conducted enter- 
prise is the greatest present menace to 
all of the cherished institutions of modern 
life. The situation, serious as it is, how- 
ever, is little understood and even less 
appreciated; not so much perhaps because 
the average man does not dimly realize 
that insurance is an important enterprise, 
but because he does not perceive its sig- 
nificance as a key enterprise. The radical 
propagandists, on the other hand, have 
readily grasped the relationship insur- 
ance bears to the great industries of the 
world and are making the best possible 
use of the public ignorance in regard to 
it. They feel sure that if they succeed 
in socializing insurance, in wrecking it 
as a free institution and in making it a 
state monopoly, they will have taken the 
longest forward step in their campaign 
to socialize all business, all industry, and 
the government itself. 


Danger to Other Business 


There is, however, an even more direct 
danger to the public utility interests in 
the proposed socialization of insurance. 
As you know, hundreds of millions of dol- 
lars representing insurance reserve funds 
are invested in the securities of electric 
light, power, traction and gas companies 
throughout the country. If the state suc- 
ceeds in absorbing the institution of in- 
surance—and state compensation funds 
are the first step directly towards that 
end—these securities and the property 
they represent automatically will come 
under political jurisdiction and control. 
And there is another feature of this phase 
of the question. Insurance is the basis of 
credit. The public utilities of this coun- 
try could not borrow a dollar on uninsured 
property. If the state takes over the in- 
surance business you would have to look 
to the state for protection. And let me 
ask you how many private investors 
would put their money into property pro- 
tected only by a politically and social- 
istically administered insurance fund? 
Payments from such a fund—and this ex- 
perience amply has demonstrated—are 
subject to the varying whims of a bu- 
reaucracy, claims might or might not be 
adjusted depending on the condition of 
state finances. You know how long it 
takes to get money due from any political 
organization. Imagine then the blow 
which business would suffer generally in 
the event the state should elect to absorb 
the highly technical, complicated and in- 
volved business of insurance. 

I appreciate that none of us has real- 
ized our full duty in this direction, or has 
utilized our power and talents to stifle 
communism, as we should have utilized 
them. There has been division in our 
ranks and instead of directing our ener- 
gies towards pointing out that all govern- 
ment ownership is a confession that 
democracy is a failure, we have confined 
our attention to trying to save our own 
particular business from the blight, let- 
ting the other fellow take care of himself 
or even at times siding with his enemies 
without appreciating that they are our 
enemies as well. You can’t beat govern- 
ment ownership in this country by shoot- 
ing down your own troops in the dark. 
Wait until you see the whites of the 
enemies” eyes and then all fire together. 


Seek Chicago General Agencies 


There are three or four casualty com- 
panies that are now seeking Chicago 
general agency connections. The New 
Amsterdam Casualty for the time be- 
ing will be represented by George Her- 
mann & Co. in Chicago, but as that 
firm recently took the general agency of 
the Eagle Indemnity, the New Am- 
sterdam Casualty will seek new quar- 
ters. President Lunt of the Sun In- 
demnity was in Chicago recently to 
look over the field preparatory to mak- 
ing an appointment. Superintendent of 
Agents Bean of the New York In- 
demnity has been in the city on a sim- 
ilar mission. The Phoenix Indemnity 
will also seek a Chicago general agent. 


American Employers Licensed 


The American Employers of Boston, 
the child of the Employers Liability, 
was given its first state license by the 
Massachusetts department the past week 
to do business as from Mar. 2, cover- 
ing all lines of casualty, fidelity and 
surety. It starts with $1,000,000 capital 
and a surplus of like amount. 





OLD POLICIES BENEFIT 





NEW RATES APPLIED TO ALL 


Automobile Business in Force May Be 
Rewritten—Advance Copy of Man- 
ual Obtained by Stealth 





NEW YORK, Mar. 14.—Under direc- 
tion of the executive committee of the 
National Bureau of Casualty & Surety 
Underwriters, membership companies 
are authorized to grant old as well as 
new policyholders the benefit of the 
new automobile manual rates as of Mar. 
5. Existing policies may be cancelled 
as of Mar. 5 on a prorata basis and re- 
written at the new tariffs for a term of 
one year. It was the original intent to 
have the new figures apply to new busi- 
ness only, but several offices had 
pledged their customers that the conces- 
sion would be extended to contracts 
already in force, and when this fact be- 
came known the governing organization 
decided that all companies should have 
like privilege and authorized such action. 


Used for Selfish Purposes 


It is asserted that a copy of the re- 
vised manual was obtained by stealth 
and the data contained therein used for 
selfish purposes. Investigation is being 
made in an effort to discover the guilty 
party and to learn how he managed to 
get the book in advance of its general 
issuance. 

The figures in the new manual square 
more nearly with actual experience than 
do those contained in any former edi- 
tion, and it is the intent of the compila- 
tion committee to improve upon the 
work year after year. With the actual 
experience of the years 1919, 1920 and 
1921 before them, the manual commit- 
tee secured the record of last year 
insofar as this was obtainable, using 
the entire data in the preparation of the 
new figures. 


On Scientific Basis 


The completed experience for 1922 
will be used in preparing next year’s 
work, and study will be given to learn 
how closely the estimates of the com- 
pilers accord with actual figures. In 
the past the guess of the underwriters 
has been remarkably accurate, and 
would have been more so had it not 
been for the added cost of parts so 
largely required in the settlement of col- 
lision losses. The cost per accident and 
the cost for each $100 at risk has been 
closely analyzed, every possible means 
being taken to place the rating upon a 
scientific basis. 


Title Guaranty Is Salvaged 


LANSING, MICH., Mar. 13.—The Title 
yuaranty & Casualty of Detroit, wrecked 
on the rocks of mismanagement by its 
promoter, A. J. W. Grieg, alias the “Earl 
of Dunblane,” before the company even 
started writing business, has been sal- 
vaged by the Michigan insurance depart- 
ment, as receiver, and shortly will start 
actively writing business. 

Stockholders in the company last week 
petitioned the court to remove Commis- 
sioner Hands as receiver. The company 
now is in good shape financially, new 
money having been put into it. The “Earl 
of Dunblane” is now serving a term at 
the state penitentiary at Jackson. 

Directors of the new company will in- 
clude John Lake, Petoskey; Robert Sloan, 
Charlevoix; Emil Klaus, Cheboygan; A. 
Quayle, Quinn, and J. Ardis, Grand Haven. 


Northwestern Casualty Appointments 


License to operate in North Dakota and 
New York has been received by the 
Northwestern Casualty & Surety of Mil- 
waukee. The agency department of this 
company announces in that connection 
the appointment of D. T. Owen & Co. of 
Bismarck, N. D., as general agents in that 
state. Green & Goetschius, Inc., of New 
York City are appointed general agents 
for New York state. Appointment of 
Lindstad & Hoffman as general agents 
for Northwestern Casualty at Manitowoc, 
Wis., is also made by the agency depart- 
ment. 
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HEARING ON MICHIGAN BILL 


Representatives of Labor and of Em- 
ployers Unable to Agree on Three 
Important Points 


LANSING, MICH., March. 13.—A 
public hearing on the MacDonald bill 
to codify all laws of the state regarding 
labor and industry and workmen’s com- 
pensation will be held Wednesday night 
before the joint labor committee of the 
senate and house. Representatives of 
the State Federation of Labor and the 
Michigan Manufacturers Association will 
attend. 

The hearing was called after unsuc- 
cessful attempts between the state ad- 
ministration and the manufacturers as- 
sociation to reach an agreement on 
three provisions of the industrial code: 

1. Whether the compensation law 
should be broadened so as to com- 
pensate injured workmen for all per- 
sonal injuries, other than occupational 
diseases, which arise out of employ- 
ment. The present law provides for 
compensation for accidental personal in- 
juries only. The word “accidental” has 
been dropped in the MacDonald bill. 

Supporters of the bill argue that this 
change will but slightly broaden the act 
and that it will not increase the cost to 
the employers because the money now 
spent investigating and contesting close 
cases would be sufficient to pay com- 
pensation in the additional cases cov- 
ered by the change. 

2. The MacDonald bill provides that 
where a man is killed and leaves parents 
as dependents they shall receive at least 
$3.50 per week for 300 weeks. 

_3. Employers are protesting the pro- 
vision reducing the legal day’s work 
from ten to nine hours. 


A number of changes in the compen- 
Sation laws have been agreed to by the 
interested factions. One permits the 
state to pay compensation direct to its 
injured employes, if it desires. Another 
change classifies persons who perform 
individual work as employes unless the 
contract of hire is in writing, 

The commission has always ruled in- 
jured workmen are entitled to necessary 
dental services. To clear up this point, 
definite provision to that effect has been 
incorporated into the act. 

Injured workmen are required to take 
reasonable medical attention or lose 
their compensation, but there has been 
no provision in the law requiring the 
employer to pay for such services after 
he demands it. A provision covering 
this point has been incorporated. 

The present law requires the employer 
to pay $200 for “the last sickness and 
burying” in death cases. The provision 
as to last sickness has been stricken 
out. 

At the present time an injured employe 
is required to make claim for compensa- 
tion upon the employer within six 
months after the accident. This pro- 
vision has been changed so as to make a 
claim made either upon the emphbyer 
or the insurance company, or upon the 
Industrial Commission, sufficient. Where 
made upon the Industrial Commission, 
the employer or insurance company must 
be notified within two weeks. 

In certain cases compensation is now 
paid in a lump sum, but the employer 
or insurance company is entitled to a 
deduction of five per cent. To take care 
of emergency cases, the law has been 
amended so as to do away with the 
interest deduction where the lump sum 
does not exceed $250. 


New Pennsylvania Official 


PHILADELPHIA, PA., Mar. 13.—Harry 
Humphries, for four years clerk on the 
local board of revision of taxes, has suc- 
ceeded Lee Solomon as secretary of the 
workmen’s compensation board of Penn- 
sylvania. It is reported that Governor 
Pinchot will appoint Roger Dever of 
Wilkes-Barre as chairman of the compen- 
sation board to succeed Harry A. Mackey, 
resigned. For many years Mr. Dever has 
been counsel for the United Mine Work- 
ers locals in the anthracite region of this 


} state, 





PROPOSE IMPORTANT CHANGES 





Compensation Bill Backed by Federa. 
~ tion of Labor Introduced in 
Tennessee Legislature 


NASHVILLE, TENN., Mar. 13. 
The bill on workmen’s compensation, 
fostered by the Tennessee Federation 
of Labor, has been introduced in the 
Tennessee legislature. The new bill re- 
duces the waiting time from 14 to 
seven days, and compensation is in- 
creased from 50 to 66 2-3 percent of the 
weekly wage. A feature over which 
there promises to be much controversy 
is section 14, which does not require 
workmen under this bill to choose be- 
tween the fixed compensation and the 
right to bring suit against the third 
parties. 

Following are 
changes propesed: 

Coal miners are stricken from the list 
of excluded occupations. Professional 
baseball players and clubs are included. 

Provides for the selection by the em- 
ploye of a physician from an approved 
list of physicians and surgeons and 
slightly amends other provisions as to 
medical aid. This section was recom- 
mended by the Tennessee State Medical 
Association. 

Provides for the approval of agree- 
ments by the superintendent of work- 
men’s compensation. 

Provides for disposal of disputed 
claims by taking proof before a referee 
in every county and award by the super- 
intendent of workmen’s compensation 
and certiorari only on question of law, 
fraud and entire lack of evidence. 

Lump sums are only allowed where the 
period of compensation can be definitely 
determined. : 

Changes the old law so that insurance 
commissioners may revise insurance 
rates downward as well as upward. 


other features and 





New Utah Commissioner 


SALT LAKE CITY, UTAH, March 13.— 
Nephi L. Morris, well known Salt Lake 
City business man and civic worker and 
twice candidate for governor, has been 
appointed a member of the State Indus- 
trial Commission to succeed P. M. 
Thatcher. Mr. Thatcher was president of 
the commission and it seems probable 
that Mr. Morris will also fill that position 
when the members select their new head. 





Iowa Compensation Measures 


DES MOINES, IA., Mar. 13.—Industrial 
Commissioner A. B. Funk is beginning to 
smile once more. One of his compensa- 
tion bills may have been saved from the 
batch which he had introduced in the 
Iowa legislature and which met ruthless 
death in committee. Senator Wichman 
has secured the re-referring to a com- 
mittee of the measure providing that a 
workman injured in employment cover- 
able by the compensation law may have 
recourse through civil action if the em- 
ployer has rejected the protection of the 
law. The senate and house have also 
passed the Stoddard bill providing that a 
concern carrying industrial insurance 
must make a yearly report to the com- 
missioner facts upon which the latter can 
determine whether the company is finan- 
cially able to assume such risk. 





Texas Benefits Increased 


The Texas Senate has passed the 
passed the House bill amending the 
workmen’s compensation law and fixing 
the weekly benefits at from $7 to $20 
instead of $5 to $15. The amendment 
also includes the provision denying one 
employe the right to bring suit against 
another employe in case of injury and 
denying right of compensation under 
the law to officers of subscribing com- 
panies. 


Charges True, But No Redress 


DALLAS, TEX., Mar. 13.—The report 
of the legislative committee which 
probed the alleged irregularities in the 
affairs of the Texas Employers Insur- 
ance Association, a concern writing 
workmen’s compensation insurance un- 
der what might be called a special dis- 
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pensation from the state, exonerates the 
association from illegal practices. 

The report, filed by Senator Davis of 
Dallas, says that all the charges, or 
practically all of them, made in the com- 
plaint which resulted in the probe, have 
peen found correct, but that since the- 
association “is not a part of the state 
government” it is not within the prov- 
ince of the legislature to condemn the 
practices complained of. The report as 
filed by Davis, says it “is found the as- 
sociation is a private concern and ‘as 
such is not subject to corrective action 
on the part of the legislature.” 

The report says the acts complained 
of were done with the knowledge of the 
poard of directors and that they are not 
against the laws of Texas. The report 
declares the board of directors of any 
private concern has a right to boost 
salaries, pay bonuses and lend money 
to employes as long as that action is 


not a violation of the laws of the state. 


Deficits Paid by Assessment 


The state fund workmen’s compensa- 
tion bill introduced in the Illinois legis- 
lature last week provides in Section 5 
that in event of a deficit in the fund, 
such deficit shall be made up by an as- 
sessment against all subscribers whose 
policies were in force at the time of the 
circumstances causing the deficit, The 
introduction of this bill was announced 
a week ago in The National Underwriter. 


Hearing on Ohio Bill 
COLUMBUS, O., Mar. 13.—Speaking at 
a hearing before the senate committee on 
insurance, of which he is chairman, Sena- 
tor Gardner of Cincinnati charged that 





manufacturers and labor unions in draft- 
ing the workmen’s compensation bill on 
which they had agreed lifted “all the 
good things” of his bill. This was denied. 
At the hearing representatives of the 
Chamber of Commerce of Cincinnati and 
representatives of insurance companies 
favored the right of the private com- 
panies to do business in Ohio. Ohio labor 
unions and the Ohio Manufacturers’ As- 
sociation stood for the state monopoly 
system of workmen’s compensation, It is 
said that the Gardner bill has no chance 
of passage. 


Safety Service Director Appointed 


Martin H. Christopherson of Yonkers, 
N. Y., has been appointed director of 
safety service of the New York State In- 
surance Fund. For the past two years 
Mr. Christopherson was deputy commis- 
sioner of the labor department and before 
that served as a member of the depart- 
ment’s industrial council. For eleven 
years he was general works manager of 
the Otis Elevator Company. 





Can Accident Cause Tuberculosis? 


The Ohio supreme court will pass upon 
the right of a man to workmen’s com- 
pensation who alleges that tuberculosis 
resulted from inhaling iron dust. The 
petitioner is Emil Renkel, who asserts 
that the disease was caused by particles 
of dust lodging in his lungs. A lower 
court ruled out the request for damages 
on the ground that tuberculosis is not an 
occupational disease. The petitioner 
claims that his condition is due to an 
accident, in that iron particles were a 
menace and should have been removed by 
fans. Renkel was employed by the Chan- 
dler Motor Car Company in Cleveland. 
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: ACCIDENT AND HEALTH 








AUTOS BIGGEST LOSS FACTOR 


R. H. Thompson of Maryland Casualty 
Says They Are Upsetting All 
Accident “Dope” 


BALTIMORE, MD., Dec. 5.—“If the 
production of automobiles could be 
stopped for at least a year I suppose 
we might have some chance to get 
straightened around in the accident and 
health business,” said Richard H. 
Thompson, fourth vice-president of the 
Maryland Casualty, the other day. “It 
is the automobile that is causing all the 
trouble in the disability business. The 
fatalities and accidents resulting from 
automobile mishaps are becoming so 
numerous that all the accident and 
health dope is being upset. Until about 
five years ago only a reasonable number 
of automobiles were sold. Then the mo- 
tor factories commenced to flood the 
country with cars. It is amazing to in- 
quire into the financial standing of 
many automobile owners today. They 
have practically nothing, and yet they 
are running cars. In all of the large 
cities the congestion is terrific. 

“We are apparently years behind in 
our traffic laws. The big cities are try- 
ing to handle all of their motor traffic 
with just about the same laws that were 
used 25 years ago. Something must be 
done to cut down the automobile deaths 
and accidents. It is the big problem of 
the disability business today. A glance 
at the figures of any accident and health 
company will prove this. Perhaps we 
will have to take steps to safeguard our- 
selves. Maybe it will be necessary after 
atime for us to have special provisions 
regarding automobile accidents. I mean 
that our policies and our rates today 
are designed to take care of the normal 
accidents arising from ordinary causes. 
We were protected well enough up to 
about six or seven years ago, but since 
the country has been filled with auto- 
mobiles, since the automobile business 
as been enormously over developed, 
Since every Tom, Dick and Harry has 
bought an automobile, the whole com- 
Plexion of the accident business has 
changed. Such a decidedly strong and 
Widespread hazard has been introduced 

cause of the common use of the auto- 
mobile, that the accident stafistics that 





we have been using up to this time are 
now just about worthless. Eliminate 
all automobile claims and we are all 
right; include them and we are nearly 
all wrong.” 


Big Group Policy 


One of the largest group contracts 
ever written in the west has been closed 
with the Missouri, Kansas & Texas 
Railway Company, by the Missouri State 
Life, covering every shop worker of 
the railroad system for life, accident and 
health up to age 65, when the company’s 
pension plan becomes effective. 

Before the contract can be consum- 
mated 75 percent of the employes must 
make application for the insurance. 
March 20 has been set as the final limit 
for filing applications. The company 
will pay a small part of the cost. 


Great Northern in California 


The Great Northern Life, which re- 
cently took over the Central Business 
Men’s Accident Association, has been 
licensed in California, in which state the 
association has done business for sev- 
eral years past. Business will hereafter 
be done under the name of the life 
company. 


National Travelers Case Continued 


DES MOINES, IA., Mar. 13.—The Na- 
tional Travelers Benefit of Des Moines is 
still uncertain as to whether Elmer 
Loucks is president. The Giles Fairly 
bloc which has been trying to unseat 
Loucks and which was cited for contempt 
last Saturday for alleged violation of an 
injunction, has been given until next 
Saturday. The case was continued a week 
because of the forced absence from the 
city of counsel for Loucks. Loucks 
claimed that the injunction restraining 
the opposing faction from interfering 
with him was violated when the Fairly 
faction met Feb. 24 and ordered the 
Loucks stock certificates cancelled and his 
insurance declared void, thereby making 
him ineligible for president. 





Virginia Casualty Plans 


James Augustine, Jr., has been elected 
secretary of the Virginia Casualty Com- 
pany and will hereafter be in executive 
charge of headquarters at Richmond, it 
is announced. Mr. Augustine is a brother 
of Robert B. Augustine, district manager 
at Richmond for the Mutual Life of New 
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industrial workers. 


cessfully for over thirty-five years. 
by experienced insurance men whose sole interest is insurance. 


Factors of Co-Operation 


The record of the Continental is clean. 


Ifyou are a High Grade Salesman of Health and 
Accident Insurance, you will find that the 


Continental Casualty Company 


offers you all of the facilities which make an agency representa- 
tion pleasant as well as profitable. 


The management of the Continental believes that the need 
of protection against disability caused by sickness is fully as im- 
portant as accident coverage. 
completely equipped with a strong line of Commercial forms, 
supplemented by the Non-Cancellable; liberal policies for women 
employed; complete coverage, reasonably priced, for farmers and 


The Continental salesman is 


The Continental is the largest company in the world spe- 
cializing on Health and Accident Insurance. 


The Continental organization has been underwriting suc- 
It is controlled and managed 


The Continental has paid in claim settlements to policy- 
holders and beneficiaries over $37,000,000. 


The Continental also writes all forms 
of Liability, Compensation, Burglary, 
Plate Glass and Surety Bonds. 


Net Premium Income in 1922, $11,467,961.86 


Capital Stock, $1,500,000 
Admitted Assets, $10,226,053.74 Liabilities, $7,662,794.76 


Net Surplus, $1,000,000 


Continental Casualty Company 


H. G. B. ALEXANDER, President 
General Offices: Chicago Canadian Office: Toronto 
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Union Inpemnity 
Gompany 
Cash Capital $1,000,000.00 
FIDELITY AND SURETY BONDS 
ACCIDENT, HEALTH, BURGLARY 


AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 














York. The Virginia Casualty has been 


Excess Re-Insurance 
Catastrophe Hazard 11 So. LaSalle St. 


Blanket Auto Excess Fire Covers in American Companies 


DEE A. STOKER 


830-836 a SATISFYING “Teo Maiden ; 
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operating in Virginia for six years, writ- 
ing regular lines of healtn and accident 
cover. Recently it began writing indus- 
trial life and sick benefit also and entered 
West Virginia and North Carolina with a 
view of extending the scope of its opera- 
tions. It plans to enter other states later, 
it is understood, 

The company is capitalized at $100,000. 
Elwood Tragle, prominent in Richmond 
business circles, is president. 


Bankers Shows Increase 


The Bankers Accident reports that cash 
collections for January showed an in- 





crease of $10,000 over the same month a 
year ago. This is in spite of the fact 
that the written business does not show 
a corresponding jump, owing to the fact 
that the company is writing an increased 
volume of quarterly business instead of 
annual premium business. New business 
on a written basis shows an increase of 
20 percent over a year ago and on ua 
“case” basis, that is, on the number of 
applications, an increase of 30 percent. 


The Domestic Life & Accident, a negro 
company of Louisville, Ky., has purchased 
a large building at Sixth and Walnut 
street, and is planning a new home for 
the company. 











AMONG SURETY MEN 














REORGANIZE PENNSYLVANIA 
Harrisburg Company Has New Officers 
—Will Develop Business in Com- 
pany’s Home State First 





The Pennsylvania Surety of Harris- 
burg has effected a complete reorgan- 
ization of the company with J. R. 
Henry as president, A. Fortenbaugh 
and W. S. Snyder as vice-presidents, 
and Fred V. Rockey as secretary and 
superintendent of agencies. 

J. R. Henry, the new president, has 
been with the company for the past 14 
years, having started as an accountant 
and. having filled the offices of assistant 
secretary, secretary and treasurer. Mr. 
Fortenbaugh is president of the Halifax 
National Bank and has been a director 
and vice-president since organization. 
Mr. Snyder is connected with the law 
firm of Olmsted, Snyder & Miller. Mr. 
Rockey has been connected with the 
Essick Agency of Harrisburg for the 
past four years, and previous to that 
was principal of the high schools at 
Liverpool, New Bloomfield and Camp 








WiunrieLp W. GreENE 


Fellow Casualty Actuarial Society and 
American Institute of Actuaries 


Audits of Financial Advice on 
Branch and Statements: Underwriting 
Home Office Office and Actuarial 
Accounts Systems Problems 


35 Nassau St., New York 
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Twentieth Anniversary 


For twenty years the Inter- 
Ocean Casualty Company has 
stood for everything that is best 
in health and accident protec- 
tion. 

Now licensed 
states. 

Exceptional opportunities for 
exceptional producers. 

Correspondence from _ such 
men will be given personal at- 
tention by an executive officer 
of the Company. 


in twenty-nine 


Address 
Inter-Ocean Casualty Company 
J. W. SCHERR W. G. ALPAUGH 
President Secretary 


Generai Offices: Cincinnati, Ohio 











MERICAN LIABILITY 
COMPANY 


Disability Insurance 
W. R. Sanders, President 
Citizens Nat'l Bank Bldg. CINCINNATI, OHIO 

$100,000.00 Insurance Department Deposit 
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Hill for seven years. He is a graduate 
of Bucknell University. L. L. Nickey, 
who has been connected with the com- 
pany for four years as accountant and 
assistant secretary, has been advanced 
to treasurership of the company, retain- 
ing the office of assistant secretary. 
The Pennsylvania Surety has been 
doing a fidelity and surety business since 
its organization in 1905. Its entire capi- 
tal stock was owned by the Harrisburg 
Trust Company until April, 1921, at 
which time its stock was sold to stock- 
holders of the Harrisburg Trust Com- 
pany. It plans to organize Pennsylvania 
intensively, at the same time increasing 
its reinsurance business with conference 
companies east of the Mississippi river 
and north of Tennessee. Its combined 
capital and surplus are over $600,000. 


WANTS VIRGINIA RATE CUT 


Towner Plans Trip to Convince High- 
way Commissioner That Present 
Cost Not Excessive 


RICHMOND, VA., Mar. 13—R. H. 
Towner of the Towner Rating Bureau 
had planned to confer this week with 
Henry G. Shirley, chairman of the Vir- 
ginia State Highway Commission, with 
respect to the complaint of Mr. Shirley 
that rates exacted by bonding companies 
in connection with highway construc- 
tion work in the state are excessive, but 
was obliged to defer his trip until a later 
date. 

Mr. Shirley recently threatened to lay 
the matter before the general assembly, 
which is now in special session, with a 
view of getting the state to carry the 
risks itself if the companies refused to 
provide cheaper rates. It was the hope 
of the companies that Mr. Towner, as 
their representative, would be able to 
induce him that they are not charging 
too much for the risks which they as- 
sume. The companies ask a rate of 1% 
percent of the amount of the contract, 
irrespective of the required amount ot 
the bond, which is 30 percent in Virginia. 
Their contention is that their liability 
as to completion of a contract, which 
they frequently carry out at a loss, 
makes it necessary for them to fix the 
rate based upon the full amount of 
the contract. Mr. Shirley objected to 
the alleged excessive rate because, as he 
pointed out, the cost is ultimately paid 
by the state. 

The fact that the general assembly has 
only two more weeks to run is taken as 
an indication that no action would be 
taken at the present session even if the 
solons were asked to make provision 
for the state to furnish protection for the 





| highway contractors in lieu of that now 
| supplied by the bonding companies. 


The Otd Colony Insurance Agency of 
Des Moines, which is managed by C. M. 
Paden. has taken the agency of the Fed- 
eral Surety. Mr. Paden for ten years 
acted as special agent for the Great 
American Fire in Iowa. 





Accident and Health Specialist 


is open for position as manager such depart- 
ment in home office, branch office or general 
agency. Can train men and make department 
show results. Good record and references. 


Address D-48, care The National Underwriter. 
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CAREFUL SELECTION NEEDED 


Jewelry Floater Risks Must Be Ac- 
cepted With Great Care—Much 
Undesirable Business 


The writing of a jewelry floater pol- 
icy is more or less a hazardous propo- 
sition and the selection of the business 
is marked by care and certain practices 


which are not noticed in any other 
line of insurance. 

For instance, agents of some com- 
panies writing jewelry insurance are 


warned not to advertise to the public 
that they are writing this class of busi- 
ness. It is a rather embarrassing prop- 
osition to turn down an applicant for a 
jewelry floater policy and the compan- 
ies do not want unsolicited risks com- 
ing in and asking for business. The 
reason for this is that any information 
that the company may possess about 
the risk is usually of the character that 
they do not care to reveal. In fact, if 
they did reveal it, it might cause con- 
siderable trouble for the company and 
for its informant. 

More or less red tape and negotia- 
tion must be gone through to procure 
such a policy. An accurate description 
of each article of jewelry which is to 
be covered must be furnished in a for- 
mal application. Every article so sched- 
uled must be valued by a jeweler of 
recognized reputation and the cost of 
appraisal must be paid by the applicant. 
No article not described in the policy 
is included. No blanket coverage is 
ever sold in a floater form. 

Persons engaged in 


seasonal occupa- 


tions‘or in any occupation which makes 
their residence an unsettled proposition 
are not eligible for this contract. Actorg 
actresses, entertainers, business women 
and students are not acceptable risks, 
The desirable risks are the people with 
steady income, established mode of life 
which is not apt to be changed and it jg 
even conside red by the company whether 
or not one’s social and financial Standing 
is such that he should be in possession 
of the valuables which he wants to pro- 
tect. No article valued at less than $109 
is accepted as a rule and $5,000 minimum 
coverage is the usual thing. 
If furs are included, as they 
ally are, a clause 
the company 


occasion. 
is inserted to protect 
against the wear and tear 
and damage caused by moths and the 
like. The usual limit of coverage on furs 
is one-quarter of the entire amount 
An appraisal is required in this cage 
as well. 


Burglary Mutual Plan 


The proposition of a mutual burglary 
company operated by the Illinois Bankers 
Association has developed into a word 
battle. The plan of the Illinois Bankers 
Association is to get a “rise” out of the 
companies and agents and then attack the 
statements made. In a letter sent out 
last week, the secretary of the Illinois 
Bankers Association attempts to prove 
that the companies must be making a lot 
of money on bank burglary business by 
pointing to the stock dividends declared 
by a number of casualty companies dur- 
ing the past year. He overlooks the fact 
that these companies are all multiple line 
companies and does not mention that the 
bank business is a small proportion of 
the total premiums. The fact that the 
companies have been successful is no in- 
dication that the bank burglary business 





has been profitable. 











PERSONAL GLIMPSES OF CASUALTY MEN 








Harry B. Bradbury, 36 West Forty- 
tourth street, New York, has issued the 
third edition of his pamphlet, “State In- 
surance Funds.” Mr. Bradbury is an at- 
torney, being the author of “Bradbury’s 
Rules of Pleading,” “Bradbury’s Work- 
men’s Compensation Laws,” etc. In this 
pamphlet Mr. Bradbury gives the 
opinions of various officials and investi- 
gating committees as to state funds. 
It is a very valuable book. Mr. Brad- 
bury has one distinction to fame. He 
was born in Penn Yan, N. Y., the birth- 
place of President Edson S. Lott of 
the United States Casualty. 


P. F. Garnett, recently in the field for 
the Ocean Accident & Guarantee, and 
widely known in casualty underwriting 
circles throughout the country, has been 
employed as field secretary for the In- 
surance Brokers Exchange of San 
Francisco, and is now busily at work 
preparing a program for furthering the 


interests of that organization. The San 
Francisco Exchange is one of the 
strongest bodies of its kind in the 


United States, and because of its use- 
fulness to its members has enrolled 
under its banner the majority of busi- 
ness getters in its territory. Carleton 
B. Babcock, secretary-manager of the 
Exchange, and Mr. Garnett are old- 
time friends, having been associated to- 
gether in casualty work in days gone 
by. Each knows and respects the capac- 
ity of the other and jointly they should 
be able to perform meritorious service 
in the interest of sound indemnity on 
the West Coast. 


A new official of the Norwich Union 
Indemnity is Elliott V. Somers, who 
has been appointed as assistant secre- 
tary of the company. He was formerly 
superintendent of its metropolitan de- 
partment and his advancement is in 
appreciation of superior service. Mr. 
Somers has had 15 years’ experience in 
casualty underwriting, his first associa- 
tion being with the Ocean Accident & 
Guarantee in 1907. Seven years later he 





transferred to the office of the Hartford 


Accident & Indemnity in New York City, 
soon thereafter becoming superintendent 
of its liability and compensation depart- 
ments. In 1919 he accepted a call from 
President Falconer to connect with the 
Norwich Union Indemnity as head of 
its metropolitan branch, where he con- 
tinued to “make good.” Mr. Somers is 
peculiarly informed as to the needs of 
brokers and agents and how these can 
best be supplied, hence the popularity 
he enjoys among the | business producers 


John Falconer, for several years man- 
oj? of the casualty department of the 
. Lovis office of the Aetna Life, who 
was transferred to Louisville, Ky., as 
manager of the new Aetna office, was 
presented with a beautiful gold watch 
by members of the Aetna’s St. Louis 
organization, while the St. Louis Casv- 
alty Association furnished the chain to 
go with the timepiece. A dinner m 
honor of Mr. Falconer was given with 
W. J. Hollister, manager of the Trav- 
elers, as toastmaster. The casualty men 
turned out 100 percent for the testi- 
monial, as Mr. Falconer was one of 
the best liked casualty men in St. Louis. 
He is an authority on casualty lines, 
especially workmen’s compensation. 


F. Norie-Miller, general manager 0! 
the General Accident at the head office 
in Perth, Scotland, arrived in Philadel- 
phia last week. Mr. Norie-Miller and 
Frederick Richardson, United States 
manager of the General, will take a trip 
through the southwest. 

An estate valued at $692,300.06 was 
left by the late Morgan G. Bulkeley, 
for 40 years president of the Aetna Lite 
and affiliated companies, according to am 
appraisal filed in the probate court 
Hartford. The largest single item is for 
6,126 shares of Colt stock, valued at 
$122,250, but the late Mr. Bulkeley’s 
holdings in the Aetna Life and affiliated 
companies, the Automobile and the 
Aetna Casualty & Surety, are together 

valued at $128,870. Another leading 
item was 270 shares of Aetna Fire stock, 
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appraised at $120,150. The appraisal was 
made by Morgan B. Brainard, president 
of the Aetna Life, and ex-Mayor New- 
ton C. Brainard, president of the Case, 
Lockwood & Brainard Company, 
nephews of Mr. Bulkeley. 


Bruce T. Work of Columbus, O., who 
recently entered the home office organ- 
ization of the Standard Life of Pitts- 
burgh as manager of the accident and 
health department, served his appren- 
ticeship in the insurance business with 





the Travelers in its Columbus office. 
His initial sales experience was with the 
Packard Motor Company in New York. 
lor the past 11 years he has devoted his 
attention to accident and health insur- 
ance. After leaving the Travelers, Mr. 
Work became general agent at Colum- 
bus for the Continental Casualty. He 
built up an excellent agency. He is a 
graduate of the University of Wooster 
and for many years has been closely 
identified with the alumni activities of 
that institution. 
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NEWS OF COMPANIES 








Metropolitan Motor, 0.—Assets, $200,596; | reserve for claims (except liability and 


unearned premiums, $61,327; reserve for 
claims (except liability and workmen’s 
compensation), $8,380; reserve for lia- 
bility and workmen’s compensation 
claims, $8,291; capital, $100,000; surplus, 
$19,599. Business in 1922: 

Prems, Losses 





ee MOREE .ccccsccce $ 13,659 $ 8,207 

Fire and theft.......... 106,931 65,762 

Auto prop. damage..... 3,721 875 

Auto collision ......... 4,461 6,881 

DD 0000 66004000002 $128,772 $81,725 
* . * 


Employers Mutual, N. Y.—<Assets, $1,- 
382,505; unearned premiums, $20,001; re- 
serve for claims (except liability and 
workmen’s compensation), $633; reserve 
for liability and workmen’s compensa- 
tion claims, $878,127; surplus, $430,001. 
Business in 1922: 

Prems, Losses 
Other liability 
Workmen’s comp...... 








Auto prop. damage.... 3 
Auto collision ........ 1,886 
PD 64666000040002 $141,534 $498,093 


* . . 


Columbia Casualty—Assets, $4,083,206; 
unearned premiums, $1,469,621; reserve 
for claims (except liability and work- 
men’s compensation), $190,948; reserve 
for liability and workmen’s compensa- 
tion claims, $679,516; capital, $1,000,000; 
surplus, $520,906. Business in 1922: 











Prems. Losses 

MOSIGONE 2 csccccece $ 55,996 $ 18,868 
err 370 15,046 
Auto liability ..... 926,434 291,401 
Other liability ..... 258,974 60,961 
Workmen’s comp... 739,423 363,989 
DEER Sccasecscocecs 48,833 15,662 
EE ord ed alee ae ob 167,614 19,934 
PiMte BIMSS ..ccccce 136,409 30,413 
Burglary and theft. 209,810 57,711 
Steam boiler ....... : 2% 1,116 
Engine & fly wheel »b! 4,580 
Auto prop. damage 269,546 120,630 
Auto collision ..... 121,816 57,154 
Other P, D. and coll. 8,903 2,939 

BOOMER cccccccccus $3,083,933 $1,060,403 


s . . 
Texas Employers Insurance Assn.— 
Assets, $1,835,654; unearned premiums, 


men’s compensation claims, $836,642; 
surplus, $57,907. Business in 1922: 


Prems. Losses 
Workmen’s comp...$1,573,599 $1,103,478 
7 . * 


American Reinsurance—Assets, $3,614,- 
701; unearned premiums, $408,583; re- 
serve, for claims (except liability and 
workmen’s compensation), $131,880; re- 
serve for liability and workmen’s com- 
pensation claims, $1,571,218; capital, 





$750,000; surplus, $658,728. 3usiness in 
1922: 
Prems. Losses 

Ee $ 36,524 $ 70,569 
CE? Cit heb bob one 20,185 56,250 
Auto liability ...... 446,724 2,847 
Other liability .... 117,832 6,488 
Workmen’s comp... 348,556 7,531 
Burglary and theft. 10,250 12,266 
Steam boiler ...... 18,419 cvscses 
Engine & fly wheel. eer 
Auto prop. damage. 3 17,586 

En - cccceaedece $1,017,900 $ 233,536 


* * * 
Minnesota Commercial Men’s Assn.— 


Assets, $173,130; surplus, $129,097. Busi- 
ness in 1922: 





Prems. Losses 

0 ere ery er $ 75,161 $ 43,030 

dare tas ae oa oil 140,753 73,714 

eee .-$215,914 $116,744 
* *¢ * 


Aetna Casualty & Surety—Assets, $16,- 


539,300; unearned premiums, $6,175,802; 





workmen’s compensation), $2,383,858; re- 
serve for liability and workmen’s com- 
pensation claims, $1,306,512; capital, $2,- 
os surplus, $3,607,478. Business in 
922: 








Prems,. Losses 

BOGOR ccicsccawer $ 110,271 $ 36,571 
DE kien tweed ew aoeh 20,186 8,784 
Auto liability ...... 1,532,683 806,030 
Other liability ..... 35,954 10,844 
Workmen's comp. 6,011 94,108 
PEE DissAnnecee 854,906 336,234 
DE sebt6.66o p00 ae 2,657,910 : ¢ 
Pale GUAM. 6c ccctcs 731,829 227,052 
Burglary and theft. 1,413,861 660,580 
i PE 426,933 266,228 
Steam boiler ....... G5ae sbevcce 
Engine & fly wheel 114,343 95,283 
Auto prop. damage. 1,993,909 1,363,138 
Auto collision ..... 976,107 548,905 
Other P, D. and coll. 79,693 50,663 

WRG Suweben sea $10,961,122 $4,594,980 


Commercial Casualty—<Assets, $6,391,- 
839; unearned premiums, $2,393,476; re- 
serve for claims (except liability and 
workmen’s compensation), $341,961: re- 
serve for liability and workmen’s com- 
pensation claims, $1,210,595; capital, $1,- 
000,000; surplus, $1,000,000. Business in 


1922: 


Prems. Losses 
Sve 0ns senses $ 670,169 $ 205,035 
eee rere 279,064 
Auto liability ...... 876,017 


Other liability ..... 
Workmen’s comp... 


282,567 


384,719 











gg rn 2,691 
DPE So kvebacdsaes 42,010 
PIRES DIMES ccccccce § 81,512 
Burglary and theft. 73,448 18,572 
Auto prop. damage. 476,522 258,239 
Auto collision ..... 197,914 126,987 
Other P. D. and coll. 19,015 12,489 

MOORES wisedsns0ed $5,481,750 2,569,904 

* . > 


Old Line Life, Wis.—Assets, $4,773,159; 
unearned premiums, $20,755; reserve for 
claims, $3,936; capital, $672,635; surplus, 
$360,163. Business in 1922: 

Prems. Losses 
Accident and health..... $92,678 $32,263 
> + . 


Michigan Automobile.—Assets, $666,- 
638; unearned premiums, $245,940; re- 
serve for claims (except liability and 
workmen’s compensation), $29,893; re- 
serve for liability and workmen's com- 
pensation claims, $33,748; capital, $250,- 
000; surplus, $93,429. Business in 1922: 





Prems, Losses 

ee GOO. ch vcavccceces $ 43,796 $ 19,689 
DD TEE sicvoncecses 65,431 45,979 
Ate ME oss vcece 227,427 87,135 
Auto prop. damage.... 78,011 39,029 
Auto collision ......... 81,790 61,205 
Totals cesscccecs eee $496,455 $243,029 

* ¢ 6 


General Casualty & Surety Reins., N. Y. 
—Assets, $4,527,687; unearned premiums, 
$709,767; reserve for claims (except lia- 
bility and workmen’s compensation), 
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SHIELD POLICIES 











C.A. CRAIG, Presipent 


Industrial Life Insurance 
Health § Accident Insurance 


MORE THAN $30,000,000.00 


Paid in Claims during the last 20 Years 


W.S. BEARDEN, Secy.-Treas 





THE NATIONAL LIFE & ACCIDENT INSURANCE @'¥ 








HOME OFFICE: NATIONAL BUILDING 
NASHVILLE — TENNESSEE 

















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








Chas. L. Nicholson, President 


DEPOSITORY, FIDELITY 
WAREHOUSE 


Harry R. Wood, Secreary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


BONDS ” 


PLATE GLASS and BANK BURGLARY INSURANCE 


DICIAL,; OFFICIAL and 
MISCELLANEOUS 














played by 


Write or wire— 





Ellis-Clark Co. 


437 Second National Building 
AKRON, OHIO 


ATHLETIC INSURANCE 


Written by the SOUTHERN SURETY .COMPANY of 
Des Moines, Iowa. 


Covers—Foot Ball, Soccer, Basket Ball, La Crosse, Ice 
Hockey, Base Ball, Tennis and all other sports as 

PROFESSIONAL, SEMI-PROFESSIONAL and AMA- 
TEUR TEAMS. 

Some very desirable territory open for producing agents, 























A Progressive Surety and Casualty Company 
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$1,919,628; reserve for liability and Prems. Losses 
workmen’s compensation claims, $689,- Engine & fly wheel. 28,472 13,105 
072; capital, $800,000; surplus, $200,000. , Auto prop. damage.. 203,576 101,617 

siness i 999: Auto collision ..... 34,733 8 

Business in 1922: “4 : 684 

Other P. D. and Coll. 6,921 2,74 

Prems. Losses Totals cwwes 572,106 43° . 

Te ee $ 225,027 $ 292,157 Maes te = 48,342 

ee ee 206,304 307,063 _—————————————SSS—S—_—_—_—_—_——.., 

Auto liability ..... 136,373 65,422 | a 

Workmen’s comp... . 302,140 . VIRGINIA 

MS vhisce es. 232,904 «337847 Premiums and Losses by STATES and | 

ee” ednwiwsinomtn 436,464 964,880 

Burglary and theft. 265/013 599/331 by CLASSES OF BUSINESS IN 1922 ; 

Steam boiler®...... —66,513 2,563 Sask ‘Whebieie Ginet Prems. Losses 

Engine & fly wheel —36,351  ....... a 150 

Prop. damage ..... 13 508 " ee 3, 736 coe es 

Other water D. and ” Prems. Lossés I ee gaa — 6S 

COM. woes eee sees 4,855 ...... MASSACHUSETTS ne = Spee 47,167 15,911 United States Fidelity Ps ‘Guaranty _ 

Ch, alteration ..... 5,966 2,130 ||| Health ........0.... 38,786 10,467 | Accident ........... 5,632 1,038 
Auto liability ::.): 229,906 87,916 | Health ............ gtzed 4,148 

li \ liabilit 37,156 25.87 

oo rere $1,633,427 $2,874,041 Other liability...... 69,386 ene tly n es 7+ Alege "ane 25,872 
Prems. Losses | Workmen's comp.... 126,802 77,677 | Other liability ..... 8,852 2,933 

: S Amer, Credit anGenentty, Plate glass ........ of i ece ae s comp Ht tee 53,383 

ie . Bi ee EE Sas p's 08 bn. a.0.0 64,690 $5,008 T PRPHIATY on sccccnss ens RIGONILY = wee e ee eees 20 13,666 

American Fidelity, Vt. AAOe, $96i.- American Indemnity Steam boiler ...... - [are Surety ....seseeeeee 116,674 8,380 
ont MESUOS POSES, TONES; FeSerVe | Aue Vanity ..... 17,715 2,415| Auto prop. damage. 71,172 46,049 | Plate glass ........ 9,945 2,500 
for claims (except liability and work- os es oe Auto collision ..... 6,437 1.909 | Burglary .......... 11,080 1,815 
men’s compensation), $18,362; reserve for | Surety ............. OS Other P. D. and coll. 2,106 469 | Sprinkler .......... > eS 
liability and workmen’s compensation | Auto. prop. dam.... 7,083 3,822 a” eee 599,567 283,561 | Auto prop. damage. 26,062 11,051 
claims, $6,400; capital, $150,000; surplus, MEE $55 oeentieies 43,649 6,237 | Gen. Cas. & Sur, Reins., N. Y. Other P. D. and Coll. oq 4o3 184 

3. Busines 1922: American Mut, Liability EBS ayordieisreis sini 22,119 39,924 | _ Totals ........... 329,876 124,970 
ee oe . « | Auto liability....... 256,611 56,881 | Health ............. 12/031 18.736 | United States Casualty 

ye ee | Other Mabiity 100,146 14,603 | Other liability ..... 3,063 .c.... | Accident ........... 2,142 2,294 

Auto liability .........-. $14,275 $ 7,496 Workmen’s comp.... 1,067,319 687,070 | Workmen’s comp... 10,218 18,455 | Health ............ 15,758 10,139 

WiGelity .cccccccccsccees 18,964 6,856 | Auto prop. dam..... 84,072 30,895 | So Batins oe aa 8,661 13,286} Auto liability ..... 2,908 1,025 

GE = vevicnsscecsocees 8,561 13,108 | Auto collision ..... 16,091 gy Oe eee 10,241 8,831 | Other liability ..... 2,081 988 

Auto prop. damage...... 5,923 4,221 | Other P. D, and coll. __1,682 EE EIOIT os cissins.css 1,114 6,432 | Workmen’s comp. 30,518 25,058 

Ate GOigion ......<e.s. 1,635 167 Totals ........... 1,525,921 796,035 | Steam boiler ...... —11,591  ...... Plate glass ........ 3,601 1,780 

F aud Sees — Re-Ins, a - Engine & fly wheel. —17,399 ....... pocket ey ate 362 

Cc 3 2 Vs - ds age 5 é P é age. 57S 7 

a a eee $49,358 $3 ® 087 eer a tte e ee eees eT . ati Water damage ..... 1566. os — a image : ih 6.734 

 erceesey ’ é tee tees eens 126 3, Credit, check alter. 374 1,000 | Auto collision ..... Voz 602 

— Aute iepility ...... Gmee . -aeseee OR SE 38,985 106,663 | Other P. D. and Coll. er pe 

Other liability ..... ee) | faa New Amsterdam Cas. NE 3. 5 Sumas ooh 102,483 48,982 

Utica Mutual—Assets, $2,260,393; un- | Workmen’s comp... 3,158 2,063 | Accident ........... 13,558 1,468 | Standard Accident 
earned premiums, $340,631; reserve for! Burglary .......... —2,917 eS ere 4,363 731 | Accident .......... 23,740 6,533 
claims (except liability and workmen's | Steam boiler ....... 5,443 2 wwe eee Auto liability ...... 90,429 20,501 | Health ............ 17,770 15,657 

: sensation), $9,657; reserve for lia- Engine & fly wheel. 6691 } «...... Other liability ..... 48,805 7,843 | Auto liability ..... 15,473 6,844 
compensé , , PB ep Aoihhed ae 22,859 6,607 | Workmen’s comp... 26,707 16,874} Other liability ..... 1,019 2 
bility and workmen's COMA PORAS ES American Surety NN Sos kets yaa xe 25,813 5,710 | Workmen’s comp. . 20,118 12,847 
claims, $1,157,812; surplus, $672,254. Busi- | Pidelity .......2.... 177,155 CO DOF fT NGEE  o.6in is 8h sce eis 53,149 RST aE eae — £48+f 
i 922: EE terdih 2c are 6. oe 6s 160,044 24,59 late glass 99 8 ee os = gan 

ness in 19 Prems. . onsen Burglary Sch ne aaah 18,409 . 354 ane gee Meee at ae e4iz eR pry aes damage. 6,296 3,579 
Sabtlity 2.020% 103,184 12,491 Totals ..........-. 355,608 65,495 | Auto prop. damage. 29,456 10,483 | Auto collision ..... 1,106 459 
allay . 33,797 , 1,049 | Columbian National ‘ Auto collision eat 2,368 2,154 | Other P. D. and Coll. 76 80=— ss aa 

. spmgae > ARR ae Satay 1.168.236 650.276 | Accident ........... 1,009 24,083 | Other P. D. and coll. 739 17 TORS 6c.vedccceee 86,073 45,921 
Workmen's comp..... ert ae i Oe Ore eee 39,180 25,096 WOEMON 5 s..00 00% o 00 318,423 89,339 | Southern Life & Trust 
Auto prop. damage.. 35,159 13,116 EPR 90,189 49,179 | Indemnity of No. America MCCIGOME cc cwisvoce 2,551 910 
Auto collision ....... 7,495 6.071 | Boston Casualty MIN 55d BSS 6 os 0m 3,190 OER, a5 5 c10.5'6 ayemern 3,755 1,095 
Other P. D. and coll. aeas 619 = eo = by alth | 110,136 eS a ee 1,892 752 0 ee x - os = 6,306 2,005 

—_ Auto, Mutua ab y Auto liability ...... 23,829 2,878 | Security Mutua as. b 
Totals $1,348,889 $683,621 | Auto liability ...... 320,738 126,611 | Other liability... 3,176 328] Auto liability .....  oea7 410 
a I ea : aye ne dam...... th. ed 114-633 Workmen's comp... 10,340 3,576 | Other liability ..... “ oe iw 
Otals ........... 24,217 41,244 | Widelity ........... ieee Workmen’s comp.... 487 7,541 
Employers Liability Ee eareneeer ! eee Auto prop. damage. 1,069 647 
Entertain North America Officials Accident ........... 56 25,692 Plate glass au heared 2569 261 Auto collision are: 1 
E Health ............ 7 63,0 Burglary -........:. 989 805 . a err a 17,292 8,633 

Root & Boyd, Connecticut agents for | Auto liability ..... 1,3 3 6 Steam boiler ...... ee ae Royal Indemnity 
the Indemnity of North America, acted as | Other liability ..... 7 4 Engine & fly wheel. —- amimiieg ee 4,530 9,462 
hosts last week to company officials and ae" comp... 1,9 18 1 Auto prop. damage. 9,122 deere 941396 1,904 
the Connecticut representatives of the! Surety ..2222222512: 28 Other PD. and coil. ty ng ym 71038 17631 

- Pes Ae eee LCS SS rr L < C . a; 2  -@a4e85 e é wre rT Vor ’ 

company at a luncheon at Waterbury.| plate glass ........ 59 Cn Em 66,418 13,897 | Workmen’s comp. 21,982 12,003 
Among the guests were Vice-President | Burglary .......... 110,488 Masonic Accident WM Se vsaden cas 62880 sa 
and General Manager C. F. Frizzell, As- Steam boiler ...... 49,470 Accident and health 92,465 SEINE 1 PREEE go ocikkc cance S066  s:0ch 
sistant Secretary E. C. Jamieson, Assist- | Engine & fly wheel. 42,650 Lon. & Lance. Indem. Plate glass ........ 6.357 3,054 
ant Secretary T. F. Cass, Secretary R. W.| {Uto Prop. dam.... 402,402 Accident .........-. 500 SO} Burglary ....<0.... 7,010 4,391 
Forsythe, Manager Lewis of the New oie : ig ag gee rigs 4 $ | Health gagsettesess pt see as eve Steam boiler ....... —353 mr 
York office; Second Vice-President Shel- WOCHNR oo kc cc ckkks 4,948,600 2 FR asi be ge "1385 1541 po ge lg Mma 8.904 + 
don Catlin of the Insurance Company of | Federal Mutual eee Workmen’s comp... 9,153 6,404 | Auto collision ..... 7,268 9.677 
North America; Orlo M. Cook, assistant | Auto liability ..... 127,547 SS sate re eee Other P. D. and Coll. 593 $53 
New England manager of the North Amer- Other liability anes 12 0 EE i bce Uoede 6 <% 2,295 2,897 7 OO Se eee 96.349 62,449 
ica: Joseph F. Gough, special agent for | Workmen’s comp.. 757,248 Plate glass ....... 3,215 1,124 | Rideely Protective Assoc. 

, 4 ; Auto. prop. dam.... 46,030 Burglary 1,366 300 aan 38.195 28 186 
New England and G. M. Parker, special | Auto collision... | 159 Auto prop. damage. 14,476 ile aa ial — 
agent for Connecticut. Other P. D. and coll. 4,642 Auto collision ..... 382 2 Ee lene 6.731 1,728 

Frank Brodie, soon to become a mem- NE te oe. 1,063,689 aa. 71,540 T1816 Vea 8.977 2'711 
ber of the Root & Boyd agency, was also —— Casualty sa. Aetna Life i Dest at OS eee 14,998 5,439 
present. Accit | eer err 21,835 peS Oe ere 179,100 58,4 72 | provident Life & Accid. 

—— eauer tse Eras i  rerera ree itt. = ciaes Accident and health 157,416 68,387 
- DEDILY cece 94,09 Auto liability ...... 585 220,717 | Auto Habilitv .... 18 Rages 
. Other liability ..... 25,853 Other liability 175,598 50.808 ‘Ay ° ~ 
, ’ : oo é See t 50, Auto prop. damage. 9 ove 
Opens Adjustment Office Workmen’s comp.... 54,466 Workmen’s comp. 470.981 330.147 ag agape neon ” "457.443 68.387 

Clark V. Campbell, who has been ad- ce ieee wtteeeee 8,145 EI 5 stg ak 1,529,623 427,710 | wew Ameterdam Casualty 
juster for the Columbus, O., branch office Aete teen. opeeecess 5, Peerless Casualty a Ape, FS  pepeecetaees 4.125 727 
of the Travelers, has opened an adjust-| auto collision ...._ Accident —< health 45,586 19,615 Health ............ eee = 
ment office of his own in the First Na-/ Other P. D. and coll. py ent 4.476 a79 Auto ay eae 3.381 = 
tional Bank building in Columbus. Mr.| Totals ........... | 8+ gall late aad 2°134 itunes aan. sees 15.206 
Campbell has had six years’ experience | European General Reins. ee Fe eee 129.076 UA4 imeasns pa “7816 9'038 
in the claim department of the Travelers, ye c aga sete eee eee aed Other liability ..... 30,654 9,855 | Surety ............ 17.709 sae 
the last three and one-half years being eats liability soo veces at, Workmen’s comp. $2,187 66,094 | plate glass ........ 5.830 1,765 
with the Columbus office. He will handle} Other liability || Tirttt | Fidelity ........... +f teeees GOMES 5. 5050 0s 4,197 1,471 
all forms of casualty claims and some; Workmen's comp.... 235  ...... eintet Sh eae 4 ERR Auto oe. damage. 10.949 yo 
fire and theft claim work as well as col-| Fidelity ........... 6,360 ee Fae eee 9°719 Auto collision . 4,119 2,08 

Surety 20146 a'egp | Burglary ........-. 71S Other P. D, and Coll. 197 78 
lision. hata 60'985 +'e69 | Steam boiler ....... 14,289 a ees 114,635 39,554 
en ~ sc 1 AP ITI all ladle ‘ *,0°* | Engine & fly wheel. 22,513 National § ty 
Steam boiler ....... 12/629 26 RRiaxiapnai F urety a 

James C, Hateley, special agent for the | Engine & fly wheel 29/232 wi eee... Fidelity ........... 52,378 19.188 
Royal Indemnity in San Francisco, has| Auto. prop. dam.. 114 104 Other P. D. and Coll. 047 uretv ee. sae Saas yes 1/902 
resigned to take a similar position with Seeger 340,774 69,629 | Greait stig are . 77.044 Burglary .......... he 99'393 
the Employers Liability, covering north- | Federal Casualty "Totals a leh ah edenipe dgahetiales 423.7 56 FP meer Ca ai tee 148,32 a 

F A cei > - ae ard ono BIS wcceesesese 20,400 o s ¥ 
ern California. Accident and health. 579 202 | preferred Accident s Accident and health 22,936 11,634 
Accident ........... 71,424 39,839 | Massachusetts Protective Assoc. 
ol Peer ee 21,058 10,631 | Acrident and health 62.216 40,513 
Auto liability ...... 129,915 10,760 | Indemnity of North America 
The American Credit - Indemnity Co. a sys. aS | Accident»... -. es. Oe 
EE . G4 Sada wie eee See = hah tee pe eR a ee a 6,084 : 
ON eee 10,611 7,114 | Anto liahilitv ..... 10.870 5 
of NEW YORK Auto prop. damage.. 42,493 18,283 | Other liahilitv ..... 9 RIR oveese 
Auto collision ..... [as = so ae Woarkmen’s comp. R222 655 
CRED ‘¥ NE. had an aeanne s 292,035 BIG, CG | Widelity . i... ccccss 6.492 836 
I INSURANCE ONLY Ridgely Prot. Asso, OS ORE CS 2,146 “sees 
Accident and health 6,309 4,407 | Plate elass ........ 2,429 35 
J. F. McFADDEN, President Aetna Cas. & Surety ‘ Rurelarv .......... 2.IR2 Lee 
. PENE, ccosecveses 5,065 1,667 | Steam boiler aes 1.229 “ 
The American's Unlimited Suter not only Provides absol prot inst He . vot! ‘ : ; g 
~ Pe eee eee 836 3] Fneine & flv wheel. 8.949 3,99 

abnermal loss on all outstanding » but serves to prevent losses. Auto liability ...... 5.780 52 hate Gent, Ghana. 4 9R4 1.484 

If yeu are a manufacturer or jobber, write for the full particulars of this service. [ner liability ..... 3.436 7 Anto enllision .. a 524 

orkmen’s comp. .. 32 259 | ot P Cot. $939 + #  .aaeee 

611 Lecust St., St. Louis, Mo. 104 Fifth Ave., New Yor ae pints, “a 43,203 9,75 ng in D. eon ol. 62.897 17,300 

OFFICES IN ALL PRINCIPAL CITIES Surety ..........04- 95,878 9,248 | Hardwere Mutual Casualty 
2 LyDe SC A , Plate MB ceate ee 36,319 9.036 Anto liahilitv ..... 1,072 5 
R. J. ANE, Genera ent 1140 Marquette Biag., Chicag Surelary ......+6-. 58,7 43,162 | Other liability ..... + oe 
s qa id © = || Sprinkter 222222222! 45,147 ee ites aa. 410 159 
«| Steam boiler ....... an ee 
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Auto prop. | damage. 
Auto collision 
tals 
qutterd Live Stock 
Live Stock 
Globe Indemnity 
—* 
alt 
eto liability 
Other liability 
Workmen’s comp. 
Fidelity 
Surety .-- 
Plate glass 
Burglary 
Steam boiler 
Auto prop. damage.. 
Auto collision 
Other P. D. and Coll. 
Totals 
London Guar. & Acci, 
Accident 
Health 
Auto liability 
Other liability 
Workmen's comp. 
Fidelity 
Surety 
Plate glass 
Burglary 
Steam boiler 
Engine & fly wheel. 
Auto prop. damage.. 
Auto collision 
Other P. D. and Coll. 
Credit 


Health 
Auto liability 
Other liability 
Workmen’s comp. .. 
Totals 
American Automobile 
Auto liability 
Auto prop. damage.. 
Auto collision 
Auto fire 
Auto theft 
Totals 
Amer. Credit Indem. 
Credit 
American National 





Accident 
Health 
Auto liability 
Other liability 
Workmen’s comp. 
Fidelity 
Surety 
Plate glass 
t Burglary 
Steam boiler 
' Engine & fly wheel. 
' Auto prop. damage. . 
' Auto collision ..... 
¥ Other P, D. and Coll. 
Totals 


ma ree rit 


Burglary 

0 Se 
Guar, of No. | 
Fidelity 


Maryland Casualty 
Accident 
a 
Auto liability 
Other liability ..... 
Workmen’s comp. 
Fidelity 
Surety 


Engine & fly wheel. 
Engine & fly wheel. 
Auto prop. damage... 
Auto collision ...... 
Other P. D. and Coll. 
|e 
Nat, Life & Acei. 
Accident and health 
Pacific Mutual Life 
Accident 
Health 





es: 


Auto pron. da 
. damage.. 
Auto collision 
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Prems. 
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12,263 


213,251 


1/108 
312,827 
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Losses 
143 


= 
Coren wooo we 





37,766 


2,373 
15,022 
17,395 


3,451 
2,992 
11,883 

2,825 
40,075 


=" 


“19001 
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Prems. 
Employers’ Liability 
MERON 65.0566 00 s.e's 12,116 
ere err 17,292 
Auto liability ...... 47,186 


23,956 


Other liability of 
109,920 
+ 


Workmen’s comp. 
Fidelity 


, 


56k anes wen 69 
Paeee MIRAGE ..6ccsee 4,722 
a reer 10,909 
Steam boiler ....... 484 
Engine & fly wheel. 1,482 
Auto prop. damage.. 18,610 
Auto collision ...... 8,853 
Other P. D. and Coll. 443 

MOREE 2dsasecnese 256,067 


Continental Casualty 


DE venebeuweda 79,975 
IE 6 vila.m «sehen a ow 43,728 
Auto liability ...... 5,140 
Other liability ..... 423 
Workmen's comp. 1,065 
gi ey ar 70 
BPTEONET iwecsacdces 189 
Auto prop. damage... 319 
Auto collision ...... 218 
ol 133,127 
Consolidated Und., Mo. 
Workmen’s comp. .. 21,197 
Connecticut Gen, Life 
CO eee 4,936 
P< cadhepenanes 803 
err 2,792 
rrr ee 8,531 
Columbia Casualty 
DE s.c4bbnen.oe's 259 
EE, nose a 88 9:0, —12 
Auto liability ...... 356 
Other liability ..... 164 
Workmen's comp. 690 
eo errr 209 
0 257 
OREO MIOOG  sccecase 882 
SOE o.n.00466:60% 470 
Auto prop. damage. . 878 
Auto collision ..... 90 
Other P. D. and Coll. 31 
WGN wansensénee 274 


Losses 








SOUTH DAKOTA 


LL = = 


Prems. 
Union Automobile 
Auto liability ...... 2,419 
Auto prop. damage.. 638 
Auto collision ...... 850 
Arr 3,988 
Lincoln Acci, & Life 
Accident and health 6,701 
Hartford Accident 
PE 6 wen dae ad's 379 
a ee 107 
Auto liability ...... 2,895 
Other liability ...... 616 
Workmen’s comp. .. 5,288 
a... rarer 515 
rrr 6,639 
re GE «ccvicere 522 
ae 958 
Auto prop. damage.. 889 
Auto collision ..... 398 
Bee BOGE ascenscas 049 
eee 22,355 
Georgia Casualty 
Auto liability ...... 83 
Other liability ..... 467 
Workmen’s comp. .. 1,038 
Plate glass ........ 34 
EY s.wansaad ee 20 
Auto prop. damage.. 51 
Auto collision ...... 39 
RE Kaede se cae 1,73 
Federal Surety 
RA CR 93 
DEL sos succes 0.6.02 94 
Auto liability ...... 52 
Workmen’s comp. 130 
DR. s..ccemenae 981 
RE 1,625 
ee MND 6c scenes 365 
ORE 6 occeisense 1,499 
Auto prop. damage. . 43 
eae 4,882 
Commonwealth Cas. 
Accident and health 19,573 
London Guarantee 
ROCIGORE 2 cccscsese 516 
eee 172 
Auto liability ...... 2,676 
Other liability ..... 1,172 
Workmen’s comp. .. 21,162 
Plate glass ......... 485 
MGERIRET 4k cccscsens 78 
Steam boiler ..... _— 30 
Engine & fivy wheel. 250 
Auto prop. damage.. 1,072 
Auto collision ...... 143 
SOE ascnave neve 27,756 
Loyal Protective 
Accident and health 1,083 
New Amsterdam Cas, 
Accident ....ccceces 127 
rer eee 89 
Auto liability ...... 506 
Other liability ...... 96 
Workmen’s comp. .. 3,416 
i ae 3,364 
POET ccccsvccecsees 2,029 
Plate glass .......- 347 
\ Ty yp Tee 1,075 
Auto prop. damage.. 54 
GEE. svcsvecsecs 11,103 
Ocean Acci. & Guar. 
Accident and health 67 
Auto liability ...... 296 
Other liability ..... 297 
Workmen’s comp. .. 3,958 
Fidelity ...cccccece 8 
BUPOCY wccccesccsccs 3 
Plate glass .........- 112 
Buarmiary ...ccccces 582 
Steam boiler .......- 24 
Auto prop. damage.. 77 


es | 


Losses 
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Service of <> 






, 


Policy ne 
eraoi 


Holders 


Eastern Dept., 100 William St., New York 


oT - Contracts of 


Superiority 
to Repre- 
sentatives 


THE NATIONAL OF DETROIT 


Western Dept., Pacific Bidg., San Francisco 
Northwestern Dept., Palace Bldg., Minneapolis 











SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 





EUGENE H. WINSLOW, Pres. 
S$. WM. BURTON, Secy. 





THE METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
Home Office: 47 Cedar St 


PLATE GLASS INSURANCE 


ROBERT A. DRYSDALE, Vice-Pre® 


.. New York City 


ALBERT H. LAHY, Asst. Secy. 











Liability and Excess 


General Agents 
STATE AGENCY 
Insurance Exchange, Chicago 
GRAIG BELK & CO. 
Chronicle Bldg., Houston, Texas 





Interstate Casualty Company 
Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus and Reserves to Policyholders $451,591.78 
Specializing in Automobile and Public 


Insurance 


THE AGENCY COMPANY 


San Francisco 


GAUNT & HARRIS 


Speed Bldg., Louisville, Ky. 
INSURANCE AGENCY CO., 


Birmingham 

































Writing Fidelity and Surety 
and Health Insurance. 


Collision Insurance. 









W. L. TAYLOR 





Workmen’s Compensation 


CORRESPONDENCE SOLICITED 


Vieo-President and General Manager 


Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


A Mid-West Institution of Service 


Bonds, Accident 


Burglary, Larceny, 
Theft and Hold-up Insurance. 


Liability and Elevator Insurance. 
mobile Liability, Property Damage and 


General 
Auto- 
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GREAT GROWTH SHOWN 
HARTFORD ACCIDENT FIGURES 


Company Now Has Assets of $17,130,- 
527, Net Surplus of $3,565,982 and 
$13,416,000 Premiums 


The annual statement of the Hartford 
Accident & Indemnity has just been 
published. The company did not under- 
take active operations until 1914, and 
yet last year it showed a premium in- 
come of $13,416,000. Economy of man- 
agement is demonstrated by the fact 
that the companys 1922 expense ratio 
was unusually low, being 36.81 percent 
with an increase in premium income ol 
over $2,000,000, ; 

Notwithstanding its larger volume of 
business, and consequent increased re- 
serves both for claims and unearned 
premiums, the financial position of the 
Hartford Accident was considerably 
strengthened during the past year. Its 
total assets have advanced over $3,000,- 
000 from $13,946,057 to $17,130,527. The 
reserve for claims and losses increased 
from $4,575,977 to $5,160,195, and for 
unearned premiums from $4,877,726 to 

5,905. 
Piher making liberal reserves for 
taxes and other obligations the Hartford 
Accident shows a net surplus beyond 
all liabilities of $3,565,982 and a_sur- 
plus to policyholders of $4,565,982. This 
compares with $3,286,255 at_ the close 
of 1921, or a gain of $1,279,727. ‘ 





Des Moines Branch to Meet 


Agents of the United States Fidelity & 
Guaranty are invited to attend sessions 
to be held at the Des Moines branch office, 
March 29-31, for the purpose of giving in- 
structions, explanations and assistance to 
the Des Moines staff and Iowa agency 
force. Burglary insurance will _be the 
headliner, with attention also given to 
plate glass, blanket residence and bank 
check insurance. A number of under- 
writing heads from the home office will 
be present. It is expected that the meet- 
ing will result in increased production, 
more intelligent underwriting and more 
effective cooperation between the home 
office and the field force. A luncheon will 
be given for the guests each day and vis- 
iting agents will be entertained by the 
company at a dinner March 30, at the 
Savery hotel. 





Lunt Makes Western Trip 


NEW YORK, Mar. 14.—During the past 
week President E. C. Lunt of the Sun In- 
demnity of this city made a swing 
through the middle west looking into 
field conditions as a result of which he 
will likely announce a number of impor- 
tant general agency appointments for 
the territory within a short time. The 
Minneapolis general agency has been 
placed with the Hazlett-Kelley Agency, 
while the Baltimore representation has 
been given to George Boeckel & Co. The 
Sun Indemnity is now licensed in 14 
states, among those more recently en- 
tered being Minnesota, New Hampshire, 
Illinois, North Dakota, Vermont and 
Connecticut. Eventually, practically all 
states of the Union will be gone into. 





Roy T. Yates Resigns 


Roy T. Yates, who has been associated 
with Robert M. McCormick, general at- 
torney for the Globe Indemnity, for five 
years, has tendered his resignation as a 
member of the legal staff of that com- 
pany, effective May 1. Mr. Yates has been 
handling contract and subrogation matters 
especially, 


Plan New Plate Glass Company 


HARTFORD, CONN., Mar. 13.—The 
Connecticut Plate Glass Company of Tor- 
rington, Conn., presented a petition to 
the general assembly of Connecticut 
which received a favorable report permit- 
ting a legal capital of $25,000 with op- 
portunity to increase up to $200,000. 

Under a substitute bill this organiza- 
tion was granted the rights to insure 
Plate glass against loss by accident, 
lightning and other causes, except design 
on the part of the owner or invasion by 
Public enemy and insurrection. 





COOPERATION SOUGHT 
WILL CONFER WITH BANKERS 


Chicago Surety Men Will Investigate 
Complaints of Illinois Bankers 
Association 


Feeling that perhaps the Illinois 
Bankers Association had some reason 
for complaint in the conditions which 
have resulted in the initiation of a move- 
ment in that body to organize a mutual 
burglary insurance company, the mem- 
bers of the Chicago Surety Association 
appointed a committee to confer with 
the Illinois Bankers Association author- 
ities to ascertain just what the com- 
plaints of that bédy are and also to in- 
vestigate the possibility of obtaining 
some kind of credit in the rate on blan- 
ket bonds where the bank employs 
guarded messenger service. 

Credit Should Be Given 


There was some feeling among the 
members of the Association that per- 
haps the companies had not gone as far 
with the bankers as they should in en- 
couraging them in keeping down losses 
under the blanket bond. Credit should 
be given, it is felt, under certain condi- 
tions where extra care is taken. The 
Bankers Association has made sugges- 
tions which would reduce losses and it 
is felt that perhaps some arrangement 
can be made whereby the banks that 
live up to these suggestions are recog- 
nized in the rate charged. 

To Interview Candidates 


A committee was appointed to inter- 
view the Chicago mayoralty candidates 
to make an effort to obtain the promises 
of both of them that there will be no 
discrimination between companies on 
the surety business in connection with 
Chicago during the next administration. 

Bowes, Rogers, Tansill & Welch, 
general agents for the Royal Indemnity 
in Chicago, were elected to membership 
in the Association. 


Uses Visiting Nurse 


The Underwriters Mutual Insurance 
Company of Chicago has hit upon a 
novel idea and one that is proving most 
profitable to the company. The first of 
this year it employed a trained nurse 
to make regular calls on its policy- 
holders, giving them medical advice 
whenever it is needed. The services of 
the visiting nurse are free to the policy- 
holders. J. E, Mitchem, secretary of 
the company, states that the officers and 
agents of the company urge the policy- 
holders to make use of the nurse as fre- 
quently as her services are required. 
W. J. Wright, treasurer and general 
manager of the company, is very well 
pleased with the results thus far. This 
innovation, which is believed to be the 
first ever tried by a casualty company, 
is very successful. It is a wonderful 
good-will builder for the company and 
has been instrumental in reducing the 
claim ratio to a marked degree. The Un- 
derwriters Mutual writes accident and 
health insurance on the weekly payment 
plan. 


Send Out Advertising Helps 


NEW YORK, Mar. 14.—Agents of the 
Norwich Union Indemnity have been 
furnished with a very effective and in- 
teresting series of advertising counsel 
letters. The latest of these deals with the 
prospects for the seasons’ business and 


suggests how an effective advertising | 


appeal can be made. Each of the let- 
ters contains specimen sales communi- 
cations with appropriate literature. As 
a further aid agents are requested to 
present their advertising and sales prob- 
lems to the company, which will give 
the matter prompt and earnest atten- 
tion. Representatives of the Norwich 
Union Indemnity are very appreciative 
of the help given them by the head office 
which they declare has aided materially 
in the securing of businesss. 
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fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident 
Health, Burglary and Plate Glass Insurance 


BOSTON 
Paid-in Capital $1,500,000 


Business-Builders 


Developing 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


T. J. FALVEY. President 


Write for Territory 








GENERAL ACCIDENT 


Accident and Health, Burglary, Plate Glass, 
Steam Boiler, Automobile Liability, Property 
Damage and Collision, Elevator, Teams, Pub- 
lic Liability and Workmen’s Compensation 


FREDERICK RICHARDSON, United States Manager 


General Building 4th & Walnut Streets 


FIRE AND LIFE 


ASSURANCE CORPORATION, LTD. 














PHILADELPHIA 








W. E. SMALL, President 


E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,089,936.09 





Georgia Casualty Company 
Macon, Ga. 


An American Company 
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The Time Saver 


Accident and Health Insurance Men 


A Thorough Analysis of the 
Leading Disability Policies of 
the Principal Companies Doing 
Business in the United States. 


70 Pages. Bound in Keratol 


THE NATIONAL UNDERWRITER COMPANY 
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Tornado 54 —12 
Sprinkler leakage 75 12 
Riot and explosion ye ee 32 
Mee OEMOF visiccccsne ‘ 376 75 
Totals ... 53.002 8,543 
London & Provincial Marine 
Fire Houasete oes 20,464 6,753 
Yorkshire 
SEAR eee 120,314 64,316 
Motor vehicle ...... 60,811 26,165 
EE Leda citeuce .. ae ee 
Riot and ex eplosion . A oe © -"iG00 oe 
. eee 181,544 90,481 
Camden 
ET SiGe in sinala ee nese aie 248,870 178,113 
Ocean marine ...... 8.466 3,120 
Motor vehicle ...... 2,817 3,158 
Inland navigation... 197 20 
en ae 1,315 34 
Sprinkler akage... .. irre 
Riot and explosion. . Laee0U oh ee 
| re eee ; 298,938 184,445 
Albany 
BN ii 9 dis lens S'8 0 76,445 39,316 
wine Bay State 
SEP rrr tee 25,209 41,706 
Riot and explosion.. 260 2 
| pare 25,491 41,708 
Patted States Fire 
a aay 556,647 248,229 





Ocean marine ...... 
Motor vehicle ...... 
CED os ceweneses 
Sprinkler leakage... 
Riot and explosion.. 

TEE 00 0w.08 e002 


Henry Clay 


PEE. wewnveteseeesre 


Illinois Fire 


FE exessorsdecseus 


Re we 
Fi 


Tor DEED srcsccceces 
TOCRES cccdivcoss. 
Standard, Conn, 
ae secacbedwaes ass 
iaher vehicle ..... 
MOTO «sanceesese 
Sprinkler leakage... 
DE sien eade ees 
Netherlands 
a Wis pens-bveeo eee 
Great Lakes 
BIO cvccevtvorveoves 
American Druggists 
taeda eseeewese< 
Continental 
i ates erie 64.5 06-00 
Ocean marine ...... 
Motor vehicle ...... 
Inland navigation... 
—TOPERMEO gesscotns ve 


Sprinkler leakage... 
tiot and explosion.. 


TOCRIS cccrscccons 
Marquette Natl. 
Wa pcvedksanseeesece 
Peoples Natl 
obese tenes en woe 
Tornado ...cccccsce 
TOCRIS wccscrececs 
Union Reserve 
PE demtswarendiaeee 
Motor vehicle ...... 
Tornado ....ccccess 


Sprinkler leakage... 
Riot and explosion.. 
TOCRES cccscsscecs 


American, N. Y. 


PED wcesdcsvvcerees 
Motor vehicle ...... 
Inland navigation... 
TOPBREO oc ccccecoesc 
Sprinkler leakage .. 
tiot and explosion.. 


TOCHID cessscrteesc 
Capital, N. H. 
supe ecevene eevee 
TOPMAES cccvccsvces 
Riot and explosion... 

OOREE Sccésecsece 
Consolidated Assur. 
Pre rire 
Motor vehicle ...... 


Sprinkler leakage .. 
Riot and explosion.. 
TOTRIS cccccccvses 


First RelIns. 


i  ccondetebeeuses 


Motor vehicle 


TOTMRGO ..cceccoces 
Sprinkler leakage... 
Riot and explosion.. 

TOURER 3000 4h evens 


American Eagle 


WIS sew sesrvesedvcse 
Ocean marine ...... 
Motor vehicle ...... 
Inland navigation... 
TOTMAGS .ocvicescos 
Sprinkler leakage... 
Riot and explosion.. 


TOCRIS 20 ceccsaces 
Liberty, Mo. 
DITO ccccesesceseces 
Riot and explosion.. 
TOCRED ccccccvcecs 
Alliance 
PE «sa cdvwiwsdnes 
Ocean marine ...... 
Motor vehicle ...... 
Inland navigation... 
TOTMAGO ...cccccces 


Sprinkler leakage... 
Riot and explosion.. 
Use and occupancy. 

TEED scccesevere 


Dixie Fire 


EE ccerseterecnave 
Ocean marine ...... 
Inland navigation... 
Riot and explosion.. 
TOGRES cccvevesene 
Calendonian American 
oo errr rrr 


Fixcelsior 


sd oo s.4s ede a wie 


WEED cccesctcdsvcees 
Ocean marine ...... 
Motor vehicle ...... 


Inland navigation. 


TED cccaweeewes 
Snrinkler leakage... 
Riot and explosion.. 
Use and occupancy 

SE ssnuses eevee 


International 
Fire 


EON cowvccedetbesese 


Riot and explosion.. 
Re re 


Met ropolitan Nat, 


-! seitenndtvavece 
Motor vehicle ...... 
EE. 2 dis 006s 
Riot —_ explosion.. 

ME sestwedeone 


New India 


POO: noes cased oieee 


mweOeaQrrwom 


bo @rwnrw- Ito 


anNao~ wo-1pcr 


Motor vehicle ...... 
Sn csdeen seuss 
ae eee 
Snrinkler leakage... 
Riot and explosion.. 

sot ee ws ieee e's ee 


Losses 
4,265 
34,887 


10,521 
8,824 
414,233 


62.600 
—10,802 


11,991 
6,553 
1,173 


Tornado 


Tornado 





Motor vehicle 
Co Er are 
Sprinkler leakage 
Riot and explosion.. 
EE. veut Acens<o 
National Security 
>, RSS ARS eee ree 
Use and occupancy.. 
Totals 


New England 

Ean sae 

Riot and explosion... 
TS ar 5 ads ala ow 

New Zealand 

a, OPP Cree 


Motor vVehicl® ...s% 
Sprinkler leakage .. 
Riot and explosion.. 

EOD 00s cS ceeees 


Fi 
Patriotic 
TE boas weeWatan ces 
Motor vehicle ..... 
MEE ccstseeus ie 
Sun Insurance Office 
SPS ae 
Motor vehicle 
la 
Skandinavia 
Py : vee nhnde¥esesc 
Ocean marine ...... 
Motor vehiele ...... 
Inland navigation 
RESUS victarsacceas 
Sprinkler leakage .. 
Riot and explosion.. 
PEE ca vbvedes ee 
South British 
| 7*2aer are 
Pittsburgh 
sind dvb aesvenee 
Caledonian 
Te é6sevectebdeors 
Motor vehicle ...... 
TOTMRGO ccccsvecees 
Ce 
Firemans Fund 
WEED asccansdreesese 
Ocean marine ...... 
Motor vehicle ...... 
Inland navigation 
ROEMED cetcucsecses 
Sprinkler leakage 
Riot and explosion.. 
EE seneeceaes 
Home Fire & Marine 
WEBS. cccccccesccsics 
Ocean marine ...... 
Inland navigation 
SOE sccccavesce 
Sprinkler leakage . 
Riot and explosion.. 
MO sreses doses 








NEBRASKA 








Fireman’s Fund 
NR ie aha ian ane Bieri. 8 ce a 
Motor vehicle 
ll er 
SE. se6nee hot 
London Assurance 
tn 2666650060 n00.40 
Motor vehicle .... 
Inland navigation 
SGD ciecccvace 
te Sstesdseah ae ews 
Riot and explosion 
EE «teen oaks 
Security, Conn. 
Pe 20sec ema aeons 
Motor vehicle ...... 
Torn BED ccescescece 


Glens Falls 
PEO scvevegsevecese 
Motor vehicle ...... 
TOTMAGS sccccverseve 
TE ns ane ote wee eee 
Sprinkler leakage 
Riot and explosion. 
BEE CURSE scccdvsecs 
Totals oa 
City of New York 
| iy EEURETEUTCTUILEE 
Motor vehicle 
PE vesescbeece 
Pore re 
Rhode Island 
Ee Bkdeernecteus ee 
OPRRGO .ctsivotios 
|) [ae 
Hartford 
errr 
Motor vehie le er 
Tnland navigation 
TEE. <sdeanee eo se 
EP ee ee 
Snrinkler leakage .. 
Riot and explosion 


Rain and flood...... 
BU segderetens 

Home, N. Y. 

Ee bs rccedgiwoebbee 


Motor vehicle ...... 
Tnland navigation 

Tornado 
\! Sa eee 
Syrinkler leakage . 
Riot and explosion. 
ha 2 o: 0 eid Wide eo 

TOC os 23-0 

World Auxiliary 

Oo, SP ae 
Motor vehicle ...... 
PES at turserees 


Sprinkler leakage 
Motor vehicle ...... 
BOGMED. cccedkessvne 


Fire 
Motor vehicle ...... 
Inland navigation 
a BGO cccceees 
me aseeevepapee 
Sorinkie r leakage 
Riot and explosion. 
All GERGP cscseccsese 
BOGE sccveseceous 
Law, Union & Rock 
We nriccossdaeneee 
ROTMEEO ccccsessere 
SOO ccesddceucs 
London & Lancashire 
ie eweesdbecevacec 
Motor vehicle ...... 
A. rrr 
ZOTMRGS ceossoccecec 
BOCRED «ccosetocece 
Union, France 
WING. ccoeseorcasesees 
London Assur. 
WEtO. ccvecoascvevers 
SOOMRGS cscrertocers 
TOCRIG cocesecsvcs 
Sun, England 
PEO: eccvccsevecec , 
Motor vehicle ...... 
TOFMAGO ..cccececes 
Sprinkler leakage 
TOGO occrcccceces 
Columbia, N, J. 
Ee 2cneenennsess 
Motor vehicle ...... 
TOE cvcesccesas 
SED cavncvones 
Concordia 
WEOO .csuvcovsanesee 
ROPE atsecssecas 
I. o¢emein meow 


BEEN 60encesonssc0 0s 
Ee n26s eedsaeenses 


WE cobsndbaswes bees 
Motor vehicle ...... 
TOPTMAGO «ccezecccese 
Sprinkler leakage 

Riot and explosion 


Motor vehicle 
TOFRMAGO .cccccccces 
Pt «4s ncsne name es 
Sprinkler leakage .. 
TOARIS coccescess 
— National, Ill. 
Int: anil navigation 
TOCAIS .vcveceve 
Star of America 
Fire rrr 
Motor vehicle ‘ 
Inland navigation 
TOTROEO .ccccvceses 
Sprinkler leakage .. 
Riot and explosio.u. 
Total@® ..ccccccees 
State Farmers Mat. 
eer 


PETS cccvvsesewse s* 

Motor vehicle ..... 

Tornado ....... ‘ 
Totals 


WED acccescoveseces 
Motor vehicle ...... 
TOTRREO .cccccecce 
Sprinkler leakage . 


nD cn 5 2.4%s ease 00 


Torn: Png eoevecesece 
MOGGRD 1cc00e0- 


Pn casnesane weed ee 
Motor vehicle ...... 
Inland navigation 

TOTMaGO ..ccccesees 


Sprinkler leakage .. 
Riot and explosion. 
Ds Oe Deccscvcosoos 
TeGOIS .ccosceoces 
National Liberty 
DE ovvcecwabeeboee 
Motor vehicle ...... 
Tnland navigation .. 
SOGREGO ccvrecssors 
Sprinkler leakage ~ 
MOCHED cccoscvcces 
omens American 
Fir seeks. s86eR Cee 
Motor vehicle ...... 


American Central 
WED scccsvcccsveces 
Motor vehicle ...... 
Tornado .....+-. , 
Riot and explosion. 

MUOGEED cécvccceces 


Aetna 

os, are eee 
Motor vehicle ...... 
Tnland navigation 
Wormake ..coccecceecs 
Hail os0ceeipees oc 


Sprinkler leakage .. 
Riot and capleston 
TOGREE sccweces ‘ 


Motor vehicle 
Tornado 
Sprinkler leakage 3 
Wetale .. cwcevcse 





Liverpool & London & Globe 
13 


1 
Federated Fire Re-Insur. 

42 
Millers Mutual, Texas 


National Security, Neb. P 
8 


Insur. Co, North America 
21 


ACONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) Prems. Losses Prems. Losses Prems. Losses 
Prema. Losses | Royal, Eng. Providence Washington vs Riot and explosion... —47 Be 

Safeguard WEED ccccvcesecesvvr 87,689 GDBOG TIO covcccsaccvcece 13,670 11,545 TOCRE ccccccccsas 29,073 20 894 
= a 6,258 1.129 | Motor vehicle, fire. 6,997 6,206 | Motor vehicle ...... 1565 = —=«ss a neece . | North River : 

aa rene 1.661 g1 | Inland navigation .. oh re Inland navigation... 1,129 eT ea 2 So atorelwis 58.626 25,99 

SN sc ee 7.924 1.201 | Tornado .......++-. 17,918 6,810 | Tornado ........+.-- 1,695 193 | Motor vehicle ...... 3°977 “Sia 
oe ee term Motor vehicle ...... 4,856 SEE ceiesvanewscwnts 27,769 92499 in at. 14146 2,143 
Five — g.o09 | Totals ........... 117,863 C4502 | Tetele .....00000. 44,448 | alld rtaedate 18'991 17a 
I Soe esse 3098 ett Lumberman’s Mutual, Ohio Ss Granite State ’ eer rer 95,771 53.810 
RRP wpees eh gate 7,951 9,994 Pe. sesovcehsvurers 1,615 Re BD 5:00:36 H 0.0 oer eeee 2,665 2,130 Amertean, N. J. 

OME scsi cess 20:750 16,268 | Tornado ........... ames 14 |Home Fire & Marine Dg nergaggr gn 83,581 48,839 
Sintitieecinn MR esto, co mis 025 1,084 | Fire ............... 1218 992 | Motor vehicle»... 10,247 6,837 
9 aoe 135.339 72.500 | Northern Eng. ie F e Tornado seesevesoes s 91 1,004 Inland navigation 74 Pe 
Motor vehicle ...... 4,820 397g | Fire ..-.. stseeeees 22,495 33,686 hctonr eel edad ode — ed |. eee 17,487 12.756 

; rigati "702 : Motor vehicle 787 81 | Phoenix, England |” Re ea anes 9,553 , 
Inland navigation .. . zane — ae . Fire 15.960 14.551 | ’ 13,418 
PED .cedewens ‘ 32,760 18.471 | Tormado ........... 328 606 ae _6€ + <i lll pai sa Sprinkler leakage .. 395 8 
SE hia ae oui a8 ecteen 4 9 12,944 12586 | Sprinkler leakage .. 96 —36 | Motor vehicle ...... 105 - Riot and explosion.. 304 -. 
Sprinkler leakage . "322 .. ae, | Riot and explosion. . - woe 78 + ae 8 fornado Mi ti ig = 690 WOME sxeadanecee 121,641 81,850 
Riot and e xplosion. Sel cet te) -csiweeds ees 25.792 34,336 ee leakage... 17.887 15 313 American Eagle 

pe pegaremany 187,034 151,715 |'Twin City gS ere ead eer ae 27,358 14.747 

: , > pall ¢ ene New Brunswick oe 4: 4,747 
Union of Canton Fire ..... sessecoses 18,938 2,529 Oe at a 6.370 4.013 | Motor vehicle ...... 963 790 
Res es 18,190 12,233 | Motor ve PMSCTO oo ccs 10,852 BOS Inemean .. .. ... +. "917 a Inland navigation .. 158 36 
Motor vehicle, fire. . 3.817 3391 | Lornado .......+.-. 6,086 i Sotais 7,287 4651 [TOTMAEO ....05200.. 6,597 1,333 
ye eae 729 mg | Hail... cece eee eee 4,656 202 \woesseee, Canada ‘ki : Hail ......-eeeeeees 2,589 2,517 
Riot and explosion... 56 1,571 Totals .....+.++-. 40,533 tont |. ae 13,935 Sprinkler leakage .. ae 
Motor vehicle ..... 4,520 ... | Great American, N. Y. Ocean marine ...... 5.446 Riot and explosion.. ec «saan 

ME. cuawbuesads 27,200 17,204 | Fire ...sccscccecess 147,579 88,418 [Tornado .........-. 910 Totals ......20.. 37,751 19,413 
Northwestern Mutual, Wash, Motor vehicle -..... 2,442 —1,973  Lsvicketeess 20,290 National Union 
_.. rae ere 13,562 11,627 | Inland navigation 1.316 , 925 | Buffalo | ES are 28,593 7,301 

EN 66 aeeinaa 13,615 11,627 oe eeneeewews tee 12,410 | Fire .. 2... .eeeeeee: 7,972 5,842 | Motor vehicle ...... 6,610 41941 
Mechanics bt Tr r ¥ a ee eee S oMes vee: Tornado ccceseweene 329 . 25 Tornado eccccscccce 7, 91 866 
Firemen © Tendorm, Ua 15, agg |Sprinigt Leakage" 308 88 retale ia hes g.301 5.888 | a ages 338 
| ER dhe, the 625 20 . an ts <li . 206 318 145, iso North British & Mercantil A wie Sprinkier leakage .. |, ee 
I 979 206 | p ier ie eereeseccce <V9,< »,49 Dn <eubiacutesseees 72,337 49,502 BOGGS cccreseevcs 45,786 19,893 

ME. See cabxees 5,092 429 tsa ane ag ». | Motor vehicle ...... 1,324 5,798 | pokio Marine & Fire 

o9 | Mire .....-aseeseees 1,138 866 | Inland navigation .. 968 86 |p 2.150 717 
Merchants, Colo. Motor vehicle, fire. . Re: To lo . 13.717 6.793 WOOO seces te eeeeeees 2,156 717 
. . reer 2,829 BATT PEOCMREO ccccsiscccs 222 50 | yy yg phages” The shai tan ‘ 139 Motor vehicle ...... 419 165 

Totals aera. 2'869 3181 asi’... 1.412 916 mee a he AT. eee , 017 “= lornado cocoeseceese 64 20 
Old Colony, Mass. Camden oe +. 4 we nc dl . 713 ; re 2,633 903 
ER kOiyaaig cane 5,120 2,000 | Fire ......... 17,925 0 +s lancer eammmeat 419 ° | Indemnity Mut. Marine 
Motor vehicle ...... 352 331 | Motor vehicle 2 5,539 W: t r ‘dama Sees sys, 52 “"**69 | Ocean marine ...... ee 0OtiéH ee 
a 937 SE PROOMEEO cccoseeccns 982 175 Ratete a spate 97.335 62.389 | Fire ........see00-- 1,060 625 

aaa 6,411 ee ns as othe s 088 5,258 3,54 Fidelit Pheonix 7 “~’ |Motor vehicle ...... 2,377 1,035 
British America Sprinkler leakage . , tree Fire oe j 106.382 75.906 Totals ....ceccees 3,672 1,660 
— Et" A ghebsecbshabe bleep 7,847 8,215 Totals eee eescees 24,316 32,888 Motor vehicle. i : : ; : 3°857 3.589 | United States 

one, Shee ewe were 476 wees Mass, F, & M. _— eis inland navigation... 559 144 2 a ee 51,886 40,307 

Totals ......ss00, 8,323 S.FIB PO ceccvccccvccees 1,617 364 i Coa 25,55+ 20.301 | Motor vehicle ...... 4,266 2'279 
Omaha Liberty Tornado ..... | rer Hail 10.35 10,069 | Tornado 1.469 6,258 
Ae 15,598 18,888 TONES nee cis os 1,812 0k te est 355 ear Peer ener es on'994 Me 
Motor vehicle - oF 4 . li ‘ ° Sprinkler leakage —s 486. ae - — eae eeeee 25,334 35,045 
Tornad coveziliciedal we 1,684 Frank n, Pa. eae »» |Riot and explosion ss. ‘weaned Riot and explosion.. 236 0—0ti(‘iéan ce MES 

Been is eheen ese e. one 1.138 | Fire ..... gavvesases 42,421 45,96 RRS 147,071 110,009 | Totals ........... 93,095 83,889 

| eee 8836 8,784 | Motor vehicle ..... 1,476 140 | agricult i 

_ Serene 7,623 30,480 | Tornado ..........- 3.687 —i. 07.503 on coo | Caledonian ia 
Nebraska Hardware Mutual eS ae 6,528 ee ee aoe "> 8" “0197 1266 | cae tsetse: 19,741 6,818 
FBS eRe ere 38,443 29 | Riot and explosion. . ae , gece rape cep ee a ay 4 266 | Motor vehicle .....- 8,740 8,241 

Totals ...sessees 38,443 tere ae ees: Inland navigation 20( 84 |Tornado ........... 4,507 333 
Paternelle, France F = |” rae 54,414 26,346 — ee nee Rays ‘ M5 EOD. ce pesseccee 32,988 15,392 

Mt -inwtéG et bee-e cga 5,585 8,291 | State of Penn. re wets kier leakage te S 40 «(00 | Capital, Neb. 

OSE en 5.590 EEE coin ca vbacaes a 9,096 00) Eauer cas custaion.. 115 4. ea Se 74.962 43,493 
Royal Ex. Assur., Eng. Tornado .......... 1,661 7S ie > eee To ‘50 G63 | Motor vehicle ...... 16,237 13,032 
._, arene 16,190 13,282 ae 10,757 8,550 |p t * Rg oe ected | ee 13,850 9.906 
Ocean marine ...... ——— eee eee Republte, Penn, F a - 9 8.127 | Hail ..-- sees eeeee 40,309 46,519 
Motor vehicle ...... 3,372 SOUR FUMED cv cscceneseses. 1,483 OD | Sa AE El el adi : 1 ee «-. 145,358 112,951 
OS rere 2,039 57 ihe ....:0.:..- 1,483 2,073 ee fee steers B4 Equitable F. & M. 

DME: incr ernes 04-9:8 22,997 15,408 | Pennsylvania SA lela 6.647 Sigs [FAO oc ccscecevseees 14,724 6,456 
Alliance, Pa ee ear 35,248 31.416 |e eeettio 8 wise **“ | Ocean marine ...... 1 + ae 
tO 27,919 12,839 | Motor vehicle ...... 7,624 Zi. 63.115 Motor vehicle ...... 15 104 
Motor vehicle ...... 1,439 1,607 | Inland navigation 403 16 Aad pela EA letesealy 1916 yo NST Ge ar nee 658 46 
Inland navigation 484 FOS PTOTMAGEO ..cccccecs. 6,873 642 |) + ht ae oe 1'198 BE. nes anaedes 15,444 6,606 
Tornado ........... 456  peareneeregee 369 DL. nm aca eneeeneeeeame? > 
Riot and explosion. . oe Sprinkler leakage .. a= — vigil triage tet — SS 

EEE. cwcncecc 30,336 15,289 _ Eee 50,835 IS ks eae” * at + | 
Ohio Farmers American Alliance, N. Y. a eee *° 678 lane 5: WEST VIRGINIA } 
fhe 9,682 PABA DMIOE dc cscccncsvscss 14,138 5,065 | Riot and explosion. 45 ee | 
BED cvsescenuns 1,408 see Ol 980 656 Rain sala coaches 93 p> “a9 ib , ————| 

| gala snepaie 11,098 13,526 | Riot and explosion. . me dace gy CREE } B2,453 
National Reserve, I. OEE veatstecaie 5,277 5,723 | & lobe & Rutgers ‘ Abeille 
Be efippreesespee 6,964 3.314 | London & Scottish a AEE RD le 566.088 109.085 | Fire ...-..++2+.+.+. 16,224 9,564 
SED sanwease ces 350 ED, cisdackie hase « 1,015 1,329 | Motor vehicle ...... 9 sas 4,528 | Alliance, England 

ee erpene 7,314 3.324 | Tornado ....22222 2: 87 coo [ane BavEgetion ett 1,268 | Motor vehicle. ..... 4,119 4,147 
National, Conn, || RR 1,055 1,329 Tornado .....+++.. 23,133 7,419 | Alpha General 
ES cchawaag de wesa 467,048 281,839 | Hanover Hail ......+0.+-+0e- 42,663 ee 4 ||. See 16,327 7,259 
Motor vehicle ...... 114,367 2) ers 37,170 21,497 | Sprinkler leakage .. 424 59 | Motor vehicle ..... 109 93 
ND, iéduds.n dec 174,997 81,320 | Motor vehicle 3,542 4877 | Riot and explosion.. | —-102 ‘svec- | Riot and explosion. 95 114 
oa taesdxe i c42c 57.001 79.863 | Tornado ..........- 7/813 gM, ~Saeereee 214,030 = 170,969 | “Totals ........... 16,623 7,472 

“ee seees 813,560 607.723 | Totals ........... 48,526 27,122 | Des Moines Reinsur. o ray | Atias 
Phenix, France Nationale, France Pe. Sckw ade fakes» 3,441 eS 9 ss Wk ees snp e's 57,454 44,632 
Assess 6,584 CRE BUNS co veaclegaacssc 6.584 5,761 | Motor vehicle ...... x. 46 | Motor vehicle ...... 2,354 4,328 

DE race axes ce. 6,584 8 ee eee 6,584 5.761 | Tormado ........... 671 oer, | Tornado ........... ye). 
Abeille, France Hardware Dealers’, Wis. Totals ....-...+.. 1,115 2,851 | Sprinkler leakage... ({ eee 
ca et eae 6.584 BE NINIEE gcse 0.54055 10 0: 18.068 102 | Union Hispano Americana : Riot and explosion. 296 1,460 

OUND: cia teins ec 0's 6,584 6.761, |} Torma@o 2.4.0.2... 1,391 143 | Fire ......-....s0s, 5,406 906 TORS scivviescces 60,329 50,421 
Rocky Mountain, Mont. ee 19,459 245 |Fitehburg Mut, =a ,, | Balticea, Denmark 
Rare 3,630 6,659 | Svea, Sweden Fire ........+++-0-- 7,636 We POO aiswcacsedeesta'e 2,865 3,937 
ee eee 371 BR row Swe wach e 506-2 14,033 11,836 | Prudential, Great Britain Riot and explosion. 126 

SED 55 Vaceneaci 4,021 6,672 NN a sieics yay: 4 14,033 11,836 | Fire ............05. 3,400 4,604 OE Se ae 3,014 3, 966 
Boston Palatine, Eng. Motor vehicle ...... 88 14 | British America 
Toit. stniednenis 19,235 ON Seer 15,377 4,901 | Tornado ........... ae a“ Seer 23,761 37,840 
Motor vehicle ...... 1,221 1,399 | Motor vehicle ...... ee ,rotals .........-. 3,621 4,617 | British General 
TOR oc dc0ncccus 2,111 69 | Tornado ........... 2.888 644 | St. Paul F. & Marine | Sara 108 1,458 
Tourist baggage.... i ewe 6 eke gee 3e 0 1,280 1,033 | Fire ..... st eeeeeeee 7,361 2 Caledonian 

| esse 22,723 17,804 MOOR secs 19,367 6,578 | Ocean marine ..... 941 3,092 | Fire ...........++.- 27,122 13,214 
Northwestern National City of New York Motor vehicle ..... 21,570 7,958 | Motor vehicle ...... 5,076 5,496 
DUE eknasoscesceses 42,312 | EP SPperrierersy 5,525 4,026 | Inland navigation . 3.788 1,693 | Totals ...... 2+... 32,221 18,718 
Motor vehicle ...... 11,171 SOGL [TOPRAES 2.2.00 0000. 631 181 | Tornado ........... 39,910 31,310 | Commercial Union, Eng. 

a Seer 13,521 2,106 | Totals ........... 6,167 4,267 |Hail ............. 49,448 88,176 | Fire ........eeeeee 62,433 24,686 
| Eee 67,005 28,968 Uston Mutual, Neb. Sprinkler leakage 650 6 | Ocean marine ...... 254 nw enee 
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maker should stick to his last, 
tradesman to his trade? 

Financial institutions, whether they be 
banks, trust companies, mortgage loan 
companies, building and loan associations, 
or whatnot, should attend to the business 
for which they are designed, and leave 
the insurance business to those who are 
competent and qualified to handle it. 

This association as is intimated earlier 
in this report, stands committed to the 
doctrine of “Conference and Co-opera- 
tion.” We have been led to believe that 
it has the approval of the companies as 
the best means of disposing of major 
subjects of difference between the com- 
panies and _ agents. Notwithstanding 
therefore that there is at this time a de- 
gree of criticism in the failure of com- 
panies to adopt this method in recent no- 
table instances, we should not lose faith. 
Let us rather, as a National Association, 
increase our efforts to more firmly estab- 
lish this doctrine. 

Both companies and agents should give 
attention to influences which are apt to 
cause trouble. We question the wisdom 
of the doctrine of the survival of the 
fittest from the viewpoint of might. 

Both agents and companies must square 
their actions by good practices. We must 
not forget the object of our origin: “To 
support right principles and to oppose 
bad practices in insurance underwriting.” 

We are of the opinion that a commun- 
ity of interest in the insurance business 
is not only of the greatest importance, 
but an absolute necessity for its success. 
This community of interest is three-fold. 

First: The business of inswrance can- 
not be abandoned in this country. Sound 
indemnity can only be furnished by those 
companies soundly organized and efficient- 
ly managed. One of the slogans of the 
banker is: “Investigate before you in- 
vest.” It is a trite saying equally ap- 
plicable to insurance. Any kind of in- 
surance that is not sure is as a house 
built upon the sands, which, when the 
storms come, falls. We should be sure 
that we represent sure insurance. 

Second: Insurance can only be success- 
fully handled in the field through a local 
representative, and experience has shown 
that the qualified local agent is the most 
efficient and economical instrument, Thus 
has come about the American agency sys- 
tem. It is indispensable. It is service- 
able. It is profitable to the property 
owner. It is the stabilizing influence in 
the insurance business that has protected 
and supported it for a hundred years. 

Third: The test of whether an insur- 
ance company or an insurance agent is an 
economic waste, is that of public interest 
and public service. The American pub- 
lic as the purchaser of a necessary com- 
modity is entitled to a full measure of 
return for its investment. If the public 
interest is best served by sound insur- 
ance through and by the aid of an intel- 
ligent and efficient insurance agent, then 


and the 


the question of economy has fully been 
answered. 
The highway of insurance is strewn 


with so many wrecks of irresponsible in- 
surance carriers, operating without re- 
sponsible agents, that we feel justified in 
assuming that ours is the wise, just and 
safe method for furnishing the protec- 
tion required by the American business 
man. 

The above three-fold community of in- 
terest is the platform upon which today 
stands the National Association of insur- 
ance Agents. 





Sue to Recover Bonds 


MINNEAPOLIS, MINN., Mar. 13.—Four 
insurance companies have filed suit here 
to recover $25,000 worth of bonds said to 
have been stolen in a big New York rob- 
bery in October, 1921. The companies are 
the American & Foreign Marine, Glens 
Falls, Continental and Chubb & Sons. 
They allege that the bonds were deposited 
with the Lincoln Trust & Savings Bank 
as security for a loan by A. J. Clark, who 
is made defendant with the bank. The 
defendants claim that they did not know 
the bonds were stolen and hence the com- 
panies can not recover. 


Goes With Eddleman 

G. W. Hopkins, formerly. of Omaha, 
has become associated with the general 
insurance agency of Marvin R. Eddleman, 
at Cédar Rapids, Ia. Mr. Hopkins is a 
graduate of Nebraska, and was formerly 
assistant secretary in the home office of 
a western insurance company, and later 
traveled on the road as an adjuster and 
supervisor of agents. Mr. Eddleman, who 
is fleld manager of the Iowa agency plant 
for the hail department of the Omaha 
Liberty, will devote most of his time to 
that work. 





OFFERS UNIQUE COVER 


GEORGIA’S NEW “BUG POLICY” 





Is Pushing Sales of Merchants’ and 
Manufacturers’ Protective 


Contract 





The Georgia Casualty is writing a 
bottlers’ liability policy which is issued 
to cover either the manufacturer or 
merchant selling mineral water, soda 
water or other soft drinks. The policy 
agrees to indemnify the assured against 
loss resulting from claims for damages 
on account of bodily injuries suffered 
by any person not employed by the as- 
sured by reason of drinking or consum- 
ing any soft drink. 

An endorsement may be put on the 
policy which extends its coverage to 
read “by reason of the consumption or 
use of any product manufactured, sold 
or distributed by the assured as de- 
scribed herein,” so that it can be sold to 


merchants and manufacturers of other 
products. 

This clause contains the. condition, 
however, that it does not cover loss 


deriving or resulting from bodily in- 
juries caused by the consumption of ice 
cream, milk, fish, or any sea food. 

The premium is based on the assur- 
ed’s gross annual sales of the products 
thus described. An estimate is con- 
tained in the policy. If the annual sales 
exceed the estimate, the assured must 
pay the company the additional pre- 
mium earned. If less than the estimate, 
the company shall return the unearned 
premium when determined. There is a 
minimum premium, however, as_ the 
company does not have to return any 
portion of it unearned. 

Where the policy covers the manu- 
facturing bottler, the rate is determined 
by the number of bottles filled in the 
assured’s plant. 

The policy is known on the street as 
the “bug” policy, the “rat” policy and 
the “roach” policy and other such 
names. The Georgia Casualty feels that 
a substantial increase in premiums can 
be expected from this source. There 
are an amazing number of decisions now 
outstanding against manufacturers and 
merchants as a result of claims of this 
character and a big sale is anticipated. 


Would Require Bond of Motorists 

The Tennessee senate has passed an 
act to protect the public from loss by the 
negligent operation of automobiles, etc., 
by requiring that the owner of each file 
with the County Court clerk in each 
county, a surety bond of some surety 
company authorized to do business in 
Tennessee, or a secured bond, signed by 
the owner and two securities, the bond 
to be for $5,000 for personal injuries and 
$1,000 for property damage arising in 
either case. Provision is made for suit 
to be brought against the owner and on 
the bond and the automobile or other 
vehicle is subject to a lien. The bond 
made by the owner is to be continuous 
and the law is made to apply to the four 
larger counties of Tennessee, in which 
are located the four cities, Nashville, 
Memphis, Chattanooga and Knoxville. 
Senators Washington and Anderson of 
Nashville, the authors, think that the 
passage of the law will put a stop to the 
promiscuous killing of pedestrians in the 
larger cities, and it is the general opin- 
ion that the law will pass easily in the 
House as it was in the upper branch. 





Beatty to Atlanta Office 


H. O. Beatty has been appointed man- 
ager of the southeast service branch of 
the Union Indemnity of New Orleans at 
Atlanta, Ga. He will have jurisdiction 
over Georgia and Florida. 





Get Texas for Norwich Indemnity 


Maxson & Belt, of Dallas have been ap- 
pointed general agents in Texas for the 
Norwich Union Indemnity. The company 
will also maintain an adjustment depart- 
ment in Dallas, with W. G. Godwin as 
manager. . 





COMPANIES VIEWPOINT 
DEFENDS NEWSPAPER POLICY 


W. G. Curtis Writes Commissioner 
McMurray Commenting on Indiana 
Supperintendent’s Address 


Tue NATIONAL UNDERWRITER was in re- 
ceipt of a copy of the following letter 
dated March 13 in which W. G. Curtis, 
president of the National Casualty, ad- 
dressed Thomas S. McMurray, Jr., Indi- 
anapolis Commissioner, commenting on 
the letters addressed before the Health & 
Accident Conference in reference to the 
50 cent newspaper policy issued by some 
newspapers in connection with subscrip- 
tion campaigns. The letter is as follows: 

Is Complaint Bureau 


“I have read with interest in the Na- 
tional Underwriter of Mar. 9 your ad- 
dress before the Health and Accident 
Underwriters’ Conference held at In- 
dianapolis, and I note your comment 
regarding accident and health policies 
in general and newspaper travel policies 
in particular and after reading your ar- 
ticle, I am impressed with the thought 
that your views are inspired to a con- 
siderable degree by the experience of 
your office as a complaint bureau, which 
the public is disposed to both use and 
abuse. It is only proper that the public 
should have the privilege of seeking ad- 
vise, or of making complaint and of re- 
ceiving counsel from an insurance de- 
partment, but it seems to me that any 
plan of insurance in operation and com- 
ing clearly within the law should not 
be judged until it has been carefully 
measured on all sides and that must 
necessarily include the company side as 
well as the public side. 


High Loss Ratio 


“The true measure of value of insur- 
ance is not the method of sale, or the 
premium charged, or the size of the 
policy, or the color of the ink used, but 
it is the service to the public and the 
net returns made. Non-cancellable ac- 
cident and health insurance calling for 
premiums twice as high as those charged 
for the highest type of commercial pol- 
icies and at the same time producing a 
loss ratio of about 15 percent, are in- 
finitely less valuable to the public at 
large than newspaper travel policies un- 
der which an average loss ratio in 
excess of 65 percent is carried. Non- 
cancellable policies, high-grade commer- 
cial accident and health policies and 
even ordinary accident and health poli- 
cies, or even straight accident policies 
are prohibited to a vast number of peo- 
ple because of physical impairment, or 
condition of health, or age, or even be- 
cause they can’t afford the high pre- 
available for all between the ages of 15 
and 70 and the price is such as to bring 
them within the reach of all. There is 
but little chance of misunderstanding 
or misrepresentation, because the poli- 
cies are plainly printed as travel only 
policies and all the advertising done by 
the newspapers is carefully censored to 
prevent any erroneous or misleading 
statement and there is more done to 
safeguard the public against misunder- 
standing with this policy, than with any 
other form of policy or manner of sSle. 


Explains Paper's Action 


“You speak of the action of the In- 
diana Times in not renewing its con- 
tract as a significant act. That is not a 
reasonable conclusion. The contract 
with every newspaper is made for a 
period of one year and the purpose of 
the newspaper is to increase its circu- 
lation through the medium of the news- 
paper travel policy. If a newspaper 
does not accomplish its object in a year, 
it isn’t likely that it would accomplish 
it in any period of time and, therefore, 
the Indiana Times only followed the 
course, pursued by most of the papers 
which is to discontinue when the con- 
tract has been fulfilled. Our experience 
with the Indiana Times shows a loss 
ratio of 68 percent, which would seem 
to be reasonable, and we are unaware 
of any complaint of dissatisfaction. The 
Indiana Times was purchased by Hearst 
and it is the policy of the Hearst papers 
to sell the insurance policy only where 
necessary to kill competition and we 
have declined to serve them. 

“You speak of a number of complaints 
filed with your department. I presume 


_I think 





REBATE IS ALLEGED 
LETTER TO NEBRASKA AGENTS 


Secretary Nebraska Association Asks 
-Opinions on Filing Complaint 
Against Banker’s Association 


OMAHA, NEB., Mar. 13—J. E, Se. 
bastian, secretary of the Nebraska Local 
Agents Association, has addressed a 
letter to the agents asking for an ex. 
pression as to the advisability of filing 
a complaint with the attorney general 
on account of an alleged violation of the 
anti-rebate law by W. B. Hughes, secre- 
tary of the State Bankers Association 
and agent for the National Surety Com- 
pany. He incorporates in his circular 
letter copies of correspondence between 
himself and the attorney general in ref- 
erence to this case. It is claimed that 
Hughes has solicited bonds and other 
insurance from members of the Bank- 
ers Association and it is alleged that as 
an additional inducement he has agreed 
to have the commission apply on the as- 
sociation’s protective fund. 

Formal Complaint Necessary 


The attorney general and the insur- 
ance department agree that no action 
can be taken without filing a formal 
complaint. There seems to have been 
no action by the agents’ association for 
the basis for the move. 

In the meantime comes word from 
New York that the National Surety has 
asked permission of the agency com- 
mittee of the Surety Underwriters As- 
sociation for the privilege of appointing 
Mr. Hughes a general agent in Omaha 
in addition to the existing general 
agency and branch office. The agents 
association has wired a protest against 
such action to the agency committee. 

Is Surety Association Job 


Leading agents and some of the of- 
ficers of the Nebraska Association ex- 
press themselves as opposed to the as- 
sociation acting in the filing of a formal 
complaint and feel that unfair as the 
situation is to agents, that it is a matter 
that the other companies in the Surety 
Association ought to be able to handle 
and to correct as a gross injustice to 
agents and harmful to the American 
agency standards. 








they were complaints based on misun- 
derstanding of the policy, but not of 
meritorious claims thereunder. I do not 
believe your department has any more 
complaints on this form of policy in 
proportion to the number sold than you 
have on any and all other forms of poli- 
cies sold by all companies in your state, 
and isn’t it fair to give some considera- 
tion to the thought that 38 families in 
the United States last year were paid 
$1,000 each under our newspaper travel 
policies as the result of an investment 
of 50 cents for each of those 38 policies? 
that if those 38 items alone 
were set up as an offset to all the com- 
plaints filed, the balance would still be 
greatly in favor of the newspaper policy 

“Our loss ratio on an earned premium 
basis on newspaper business for 1922 
wa sabove 70 percent and I do not be- 
lieve there is any other line of accident 
insurance sold, whether commercial, in- 
dustrial, factory or group, that will a 
gin to show so large a return to t 
policyholders. 


Wants 


“My idea of accident and health = 
; is that every form of coverag 
in order that 
portunity to 
afford, or 


Many Forms 


surance 
possible should be devised 
the public may have the op 
purchase whichever it can 
whichever it likes best. 
“This is not a protest | 
views, but is an explanation 


against your 
and argu- 


j > ¢ on 
ment presented in the hope ae 
further consideration this form + 
tection for the public may seem V J 
in your eyes.” 

——— 

Lon A. Speer, 4 member of the Rain 
of Speer & Ramey, who have been — 
agents in Denton, Texas, for a errs 
many years, died this week in St. Paut® 


Dallas. 


Sanitarium, 
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The Sign of Good Casualty Insurance 














Guarantee and A Accident 
Company, Limited 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, III. 


F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 








Over 60 Years of Public Service 














Incorporated 1860 


UNITED 
HREMEN’S INSURANCE 


Home Office 


430 Walnut Street 
Philadelphia, Pa. 
F. W. LAWSON, 


Chairman, Board of Directors 
Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 









































We Want 
More Agents. 


Do you want a good 


Casualty Company? 


Edson S. Lott, President, 
United States Casualty Company, 


S80 Maiden Lane, New York. 
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A few of many unsolicited testimonials from 
agents. 


Names gladly furnished upon request 
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The Providence Washington Insurance Co. 


Providence Rhode Island 
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Westchester Fire Insurance Co. 


New York, N. Y. 








The Largest Hail Insurance General Agency 
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AIL writing companies had a dif- 
H ficult time of it again in 1922. Like 

the previous year, it was a period 
of poor crops, depressed financigl con- 
ditions throughout the agricultural terri- 
tory, difficult adjustments, and reduced 
premiums. This combination of ob- 
stacles, cut the premium income of the 
stock companies down to about 60 per- 
cent of the record of 1921. It is not 
easy to believe that such a short time 
ago as 1919, the stock companies wrote 
over $20,000,000 in hail premiums, but 
such is nevertheless the case. Most of 
the companies had a loss ratio of ap- 
proximately 75 percent last year. For 
all companies 1922 was the poorest hail 
year, since the business has -been gen- 
erally written on a large scale by the 
companies now in the field. The pre- 
mium income dropped back to about 
that of 1916. The state 
funds corralled a larger amount of busi- 
ness than ever before. In brief, the 
stock companies had a difficult and un- 
satisfactory time of it. 


mutuals and 


ITH the results of 
of history and record, what may be 
Most 


hail underwriters agree that the results 


1922 a matter 
expected during the 1923 season? 
this year will not be a great deal more 


The 
most frequently made prediction is that 


gratifying than they were in 1922. 


the premium income this year will at 
least equal that of last year, and will 
probably exceed it by from $500,000 to 
$1,000,000. The obstacles in the path 
of the hail writing companies are in- 
fluences and conditions over which they 
That is, the 
development of the winter wheat crop 
in western Oklahoma, 
where the bulk of the hail business is 
written, has not been 


have little or no control. 
Kansas and 


gratifying. In 
this territory the farmers are 
mistic, and in some sections it has been 
definitely established that the crops will 
be small. 
territory 


pessi- 


In other parts of the hail 


financial conditions are such 
as to make the writing of hail insur- 
ance most difficult. It is not that hail 
imsurance is not a necessity, or is not 
needed or wanted, but simply that in 


certain important parts of the hail writ- 


ing territory the farmer is so situated as 
to be absolutely unable to buy hail in- 
surance. 


UT, looking at the more cheerful 
B side of the picture, it must be con- 
ceded that this situation exists only in 
a part of the hail territory. In the other 
more fortunate sections of the agricul- 
tural west there is every reason to be- 
lieve that hail insurance can be written 
this year, that more agents are going 
to go after it, and that the premium in- 
come will be larger than it was in 1922. 
Crop conditions in the northwest, i.e., 
Minnesota, North Dakota, South Da- 
kota, and Montana, are most promising. 


The price of wheat is rising. The cost 


‘ 


of producing a crop is gradually but 
surely declining. The farmer in nearly 
every state is situated just a little bit 
better than he was a year ago. Money 
is not so “tight.” If a good crop is 
harvested in the important small grain 
states this year the farmer will be on 
his feet again, and in 1923 the hail in- 
surance business will get back to the 
level where it belongs. 


HIS year four new general agencies 

are entering the field—J. E. Smith 
and John S. Ogle at Enid, Okla., Taylor 
& Gilder of Wichita, Kan., and Sandy, 
Wynn & Carlson of McPherson, Kan. 
Several companies have made new gen- 
eral agency arrangements this year, hay- 
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ing withdrawn from some offices and 
entered others. There will be no com- 
panies writing hail insurance this year 
which did not write the class last year. 
The hail writing list of companies re- 
mains the same with the exception that 
the Camden has withdrawn from all 
hail states save Texas. A few American 
companies will write hail insurance in 
Canada for the first time this year, hav- 
ing been attracted to the dominion by 
the exceptionally favorable record of 
the American com- 
panies which operated in Canada last 
year will continue to do business there 
this year, being entirely satisfied with 
their experience. In fact, at least two 
groups of American companies would 
have a rather unenviable hail insurance 
record for last year to exhibit, were it 
not for their low Canadian loss ratio. 


last year. All of 


O thoroughly dissatisfied were all 

members of the Western Hail & Ad- 
justment Association with the experi- 
ence of last year that at the conclusion 
of the season, Walter D. Williams, west- 
ern manager of the Security of New 
Haven and president of the Association, 
appointed an committee to 
make a study of the results and existing 
operating methods and submit sugges- 
tions to the executive 
improving the situation. 


advisory 


committee for 
This commit- 
tee was composed entirely of practical 
hail insurance men. They were all 
insurance solicitors, knew 
the business from the standpoint of the 
local consequently, 
able to approach the problem with a 
broad view-point. 


| ae Glenn L, Cavanaugh, 

general agent of Omaha; Jacob Nel- 
son, manager of the hail department of 
the Henry companies; L. G. 
Warder, manager of the hail depart- 
ment of the Hartford at Chicago; John 
\. Campbell, assistant secretary of the 
Home and in charge of that company’s 
hail insurance activities; W. C. Lyle, 
general agent of the St. Paul Fire & 
Marine at Omaha, L. B. VanDeWall, 
assistant secretary of the Northwestern 
Fire & Marine and manager of the com- 


former hail 


agent and were, 


men, 


Evans 
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Culli- 
manager of the hail department 


pany’s hail department? James B 
son, Jr., 
of the Springfield, 
America, and Walter 
Hail 
work thoroughly. 


North 


presi- 


Aetna and 
D. Williams, 
Association, did 
They 
hail 


analyzed all of the ex- 


dent of the thei 


made an ex- 


haustive study of insurance, and 


examined and 


perience which the companies writing 


the class have tabulated and kept. They 
made some important discoveries, and 
submitted their recommendations to the 
Their 


tions were somewhat modified, but were 


executive committee. sugges 


in the main approved 


A® a result of the work oi this com- 


mittee some sweeping changes for 


handling hail insurance were decided 
upon, Of chief interest to agents is the 
new commission scale This season 
agents will be paid 15 percent flat, if 


an unindorsed note is sent to the com- 
pany in payment of the premium. As 
only a few companies will accept notes 


of this character this year there will be 


very little 15 percent business. If the 
agent sends to the company a note en- 
dorsed by himself or a bankable cer- 


tificate of deposit the commission rate 
is 17 percent. If cash accompanies the 
application, the 


percent. 


agent will be paid 20 
Not many companies will take 
notes direct this year, and only a small 
number of hail writing agents are in a 
position to endorse all of their policy- 
This 


usual, the banker-agent will get the bulk 


holders paper. means that, as 


of the business, because he will be in a 


position to finance his policyholders, 
wh.te the agent who is not also a banker 
vill This 
uigher commissions for nearly all 
writing 


not. revised scale means 


hail 


ageuts Companies _ believe 


that the business from this standpoint 


will be more attractive to agents this 


Here are hail stones as large as hen’s eggs. 


THE NATIONAL 


that, 
make a 


year, and generally speaking, 


agents will more determined 
and general drive for hail business than 
they did last season. 

HIS rule applies this 


maturity of hail notes and certificates 


year to the 


of deposit; all certificates of deposit are 


due and payable not later than Sep 


tember 15 of the current 
Oklahoma that 
deposit taken in payment of cotton pre- 


year in 
(except certificates of 


mium may be drawn to mature not 


later than Nov. 1, and shall not include 
the premium for any other crop); Oct. 


1, in Missouri and Kansas, Oct. 15 in 
Iowa and Nov. 1, in all other states, 
and shall not be extended or reduced 


lor any reason 


LL notes taken for hail premiums 
shall mature as follows: Aug. 15 
of the current year in Oklahoma (ex- 
cept that notes taken in payment of 


cotton premiums may be drawn to ma 


ture Oct. 1, and shall not include the 
premium for any other crop); Sept. 1, 
in Missouri and Kansas; Sept. 15, in 
Iowa and Nebraska; and Oct. 1, in all 


other states. 


that it 
impossible to enforce the 


r was found was practically 


10 percent 


differential rule last year. Many com 
panies and field men complained that 
local agents would not charge the 10 


percent additional, and that the differ- 
ential plan gave banker-agents an ad- 
vantage over non banker-agents. It 
was the thought of the committee that 
by establishing a flat rate this discrim- 
ination would be done away with, as 
all agents would be required to charge 
the same rate to the assured. It is also 
the opinion-of the committee and of 


the companies generally that this year’s 


UNDERWRITER 


will 
encourage them to finance the hail busi- 


method of compensating agents 


ness themselves and pay the company in 


cash, or with certificates of deposits 


payable at a later date. 


F equal importance to both agents 


and companies is the greatly re- 


vised scale of rates, which will be put 


into effect this year. The advisory com- 


mittee examined thoroughly the ex- 


perience of the companies throughout 


hail territory, and decided that in order 


to get down to a practical and logical 


rate basis it would be wise to adopt 


what is generally referred to as a “merit 


system of rating.” This plan in effect 


simply creates a scale which fol 


rate 


lows the experience of the companies. 


That is, in the territory where hail losses 


have been frequent and disastrous, the 


rates are high, and in the sections where 


over a long period of years the losses 


have been low the rates are reduced to 


conform with the experience. This is 


the plan followed in fire insurance, 


workmen’s compensation insurance and 


in all other branches of the business 
where a sufficient experience has been 
gathered to serve as a guide. The 


new rate table produces some marked 
changes in some states, but all of the 
according to the 


changes, advisory 


committee, can be absolutely justified 


by the experience 


N the 


become higher than 


territory where the rates now 
before the 
keen for the 


In fact, they would rather see it 


ever 
companies are not busi- 
ness. 
written by the mutuals and state funds. 
In the 


sharply reduced the companies hope to 


sections where the rates are 
get a much larger premium income this 
take the 
mutuals 


vear, and to business away 


hereto- 


have 


WHAT DO YOU MAKE OF THIS, WATSON? 


from the which 





In fact, the photographer was accused of simply photographing a 


batch of eggs, and not hail stones at all. But these are hail stones—real ones. They were picked up while a storm 
was on and these pictures taken before they melted. A shower of hail stones of this size, or even half as large, can 


destro 


the finest kind of crop in two or three minutes. 
are infrequent, when the hail does come the hail stones are usually “freaks” like those in these pictures. 


It is oddly enough true that in territory where hail storms 


When hail 


stones are large they utterly destroy a crop, making it impossible for the farmer to salvage anything. 


Pictures from James B. Cullison, Chicago. 
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fore written a large volume. 
deep rate cuts were made in ( 


and Oklahoma, 


Kansas, Minnesota, and smalle1 


R ather 
olorado 
sections of eastern 
reduc- 
tions in Iowa, Missouri, Illinois, Indiana, 
Kentucky, Tennessee, Wisconsin, Michi. 


gan and Ohio. Rate increases were 

made in Montana, New Mexico, west- 

ern Kansas, western Nebraska and por 

tions of the two Dakotas. 

N the opinion of the companies agents 
have now no apologies to make for 

rates. They can state that the rate is 


based wholly upon the experience, and 
nothing else. They can assure farmers 
that as the storm record improves the 
will be revised 


rate downward. In 


many parts of the hail territory where 
the mutuals and state funds have prac 
tically had a monopoly on the business 
the stock company agent will be 


to make 


able 
inroads 


this year because of 

greatly reduced rates. 
HE total writing limits on non 
irrigated land have been advanced 


from $20 an acre to $24 an 


land 


This change was made so as to 


acre, and 
on irrigated from $30 to $36 an 
acre. 
establish basic figures which are equally 
divisible by one-half, one-third and one- 
these are the usual 


fourth, as propor 


tions of crops insured 


INALLY, and this is as 


is or 


linportant 
more important than any of 


the other changes, each company will 
this year handle the adjustment of its 
own losses. The Western Adjustment 
and Inspection Company will not take 
care of the hail losses for the members 
of the Hail Association on a co-opera- 
tive This 
creation of 


basis as formerly. change 
individual 


hail loss adjusting organizations on the 


necessitates the 


part of each hail writing company. It 
that there will be competitive 
adjustments this year, and that some 
companies will vie with each other in 
the settlement of claims. 


means 


It will bring 
more or less of a disturbance into the 
business that has not been present for 
several years. Whether or not 
petitive or individual adjustments will 


com- 


be a good thing for the business re- 
mains to be seen 


HESE 
insurance on a new basis this year 


vital changes will put hail 
It will be something of a test year for 
the hail writing companies. If the new 
and the companies 


with a 


“works,” 


1923 


program 


get through fairly good 
record, it is only reasonable to expect 
that there will be 
ment next 


somewhat 


a marked improve- 
This 
experimental so far as the 


year. season will be 
new rules are concerned. 
pany should make a serious effort to 
apply them, and to cooperate with the 
Western Hail Association, 
attempting in every way to improve the 
tone of the hail business. The 
panies now in the hail field are there 
to stay. They will not retire or get 
discouraged because of the unfavorable 
results of one year. The future of the 
hail insurance business rests with the 
companies that are now writing the 
It is earnestly hoped that they 
will cooperate whole heartedly this year 
in an effort to improve the experience. 


Every com- 


which is 


com- 


class. 
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Appointing 


the counter of a small town bank 

and during that time I listened to 
the stories of a countless number of 
state and special agents who were 
either trying to plant their agencies 
with me or were attempting to interest 
me in sending more of my business to 
their companies, already planted. There- 
fore, when I first took up the work of 
appointing and stimulating agents, | 
had a rather well defined idea of the 
average “sales talk,” of a field man and 
the way such talks appeal to the aver- 
age agent or at least the way they 
appealed to me in particular. | 

During twenty years a considerable 
number of impressions are gained from 
the fellows to whom one has been lis- 
tening. When a new man drops in, he 
may gain momentary favor by his per- 
sonality, but if he starts the old cut 
and dried talk, an agent recognizes the 
earmarks almost from the first sen- 
tence and his interest rapidly wanes. 
If, however, the “Special” carries you 
and his subject along smoothly and 
cleverly, you find yourself listening with 
interest to what he has to impart. 


Fine twenty years I stood behind 


N changing sides of the counter, 

therefore, I became the talker. It 
seemed rather logical to work out my 
procedure from the basis of what had 
most impressed me as a listener. As 
a listener then, what had impressed me 
most in the men who were talking? 
What, of their methods, were usable? 
What were their strong points and why 
had some of their tactics been so voi 
of results? Why had some of them 
appealed so strongly to me, while 
others had bordered closely on the 
annoying? How could the usual mis- 
takes be avoided and the salient feat- 
ures be more appealingly presented 
to the building up of a producing 
agency staff? 

In short, the answer is, work from 
the other fellow’s viewpoint. Get his 
angle and frame your conversation to 
appeal to him. Tie your hobby out- 
side the door before you go inside, for 
his hobby will carry double and if you 
will, you can ride it with him. Hold 
your head to the size of your hat. A 
poisoned pup may attract attention but 
gains mighty litth admiration from 
being all swelled up. The field man, 
who has not had the listener’s experi- 
ence, can as readily apply these funda- 
mentals, if he will but use his knowl- 
edge of human nature. 


ETTING down, then, to something 
more specific—just what can be 
done to get new agents, is the first 
problem that presents itself. The logi- 
cal solution is—go out after them, out 
into the highways and the byways, the 
crossroad hamlets, the villages, the 
towns and the cities, where the busi- 
ness is likely to be written. It’s a sure 
proposition there will be mighty few 
agents looking for you. You must look 
for them. Go out with a clear cut idea 
of what you are trying to do; with a 
clearly defined conception of your busi- 
ness and with an abounding faith in 
hail insurance, both as an income pro- 
ducer for a hustling agency and as a 
much needed commodity for the farmer. 
at your work of building up an 
agency force along concrete lines of 
every day salesmanship. ~ Often in at- 
tempting to establish agencies, a field 
man makes his sales talk in a general 
rambling way that tells the agent noth- 
ing he does not already know and that 
he has not already heard. This, on the 
Start is suicidal. Any agent, worthy 
of the name, has some fairly definite 
ideas of his own and it is useless to 
om him with too many generali- 
S. 
A cleancut, straight from the shoul- 
der, presentation of your subject will 


BY LEROY 








LEROY KENNEDY 


‘tive side of hail insurance. 











get you farther in less time than any- 


thing else. By this, it must not be 
assumed you can break in on your 
prospective agent, introduce yourself 


and launch your broadside forthwith. 
Sometimes, it is true, you can do this 
and get away with it, but more often 


not—decidedly niore often, not. 
You usually need to spar for an 
opening and work your way up to 





In his present capacity he has been able to 
bring many new agents into the hail business and to accelerate the activities 
of those already writing, but in a somewhat disinterested fashion. 
who are interested in building up a larger force of hail writing agents will 
get a number of valuable pointers by reading Mr. Kennedy’s article. 





KENNEDY 
EROY KENNEDY is vice- 
president of the Glenn L. 


Cavanaugh Company general 
agency at Omaha, Neb. He is a 
Kansas product and a practical hail 
insurance man. He has spent the 
greater part of his business life as 
a banker in northwestern Kansas. 
In 1899, he located at Kensington, 
Kan., as bookkeeper in the First 
National Bank. He served in vari- 
ous capacities for the institution and 
in 1919 acquired a controlling in- 
terest and was elected president. 
One year later he was compelled to 
retire from active business because 
of ill health and spent all of 1920 in 
Texas recuperating. Last year he 
joined the Cavanaugh agency. 


Mr. Kennedy knows the hail in- 
surance business from every angle. 
When he was a banker-agent at 
Kensington he wrote every year a 
substantial volume of business. He 
understands problems that confront 
agents who are out on the firing | 
line. In his work with the Glenn L. | 
Cavanaugh Company, Mr. Kennedy | 
has made a splendid record. He | 
knows how to portray the attrac- 


Those 


your subject by degrees, until the psy- 
chological moment to shoot home your 
argument, Sometimes you misjudge 
this moment and have to backtrack rap- 
idly and skillfully, starting all over 
again, for unless you do, your inter- 
view is over and you are out in the 
cold. No two men are exactly alike 
and no set sales talk can be used with 
any marked degree of success. It must 


THE ONLY THING THAT ABSOLUTELY | 


PROTECTS THE FARMER FROM DAMAGE | 





Courtesy St. Paul F. & M. Ins. Co. 


and Stimulating Agents 


be varied to fit the person and the 
conditions existing at the time of 
approach. 

The mood in which you find a man, 
hes a very considerable bearing upon 
what you will need to say to him. The 
things that would have appealed to 
him, for instance after a good meal, 
would make but small impression upon 
him just after he has come from an 
unpleasant interview with his banker 
or just after he has learned his most 
unfriendly competitor has stolen his 
pet line and is bragging unduly about 
it. More than once, I have found it 
advisable to back out of an agent’s 
office, without 


even speaking to him, 
because it was evident he was in no 
frame of mind to be successfully 


approached. 


LIKE to have a few minutes to 
observe my prospect before he knows 
who I am or why I am there. This 
affords an opportunity to get a line on 
his personality and to formulate some 
sort of an opinion as to just what kind 


of an opening to make with him. I try 
to gain some information about my 
prospect before I ever go into his 


office and these few minutes of obser- 
vation often change my preconceived 
ideas considerably. If this preliminary 
observation is not possible, it is often 
advisable to direct the conversation into 
other channels until, in my own estima- 
tion, I am familiar enough with his 
mental processes to frame a series of 
arguments that will appeal to him. It 
is useless to discuss the theory of the 
fourth dimension with an agent who is, 
at the moment, vitally interested in how 
to get two days’ work done in one and 
it is as equally unfruitful to tell him 
things about your company, that, while 
important in themselves, in no way 
appeal to him. The agent you ap- 
pointed this morning may have been 
impressed by the age, reputation and 
stability of your company. The pros- 
pective agent you are talking to this 
afternoon may be more interested in 
your methods of operation in general, 
or the kind of service you can give 
him, in particular, or he may be won 
over by the specific information you 
can impart as to ways and means of 
securing business. This thing of ap- 
pointing new agents is a lot like hunt- 
ing. The same ammunition won't bag 
every kind of game and the same line 
of talk won’t appeal to every kind of 
an agent. 


TUDY your prospect and talk to 
him on the features that will ap- 
peal to him most, Mention the other 
vital points, if you must, but drive home 


on the things he considers most im- 
portant. However, don’t overplay 
your hand or overtalk your subject. 


I’ve seen an agent appointed, thor- 
oughly “sold” to the acceptance of the 
company, but the field men didn’t have 
adequate terminal facilities. He left 
town without the good connection he 
had made—and lost. I have done it 
myself. It is just as important, some- 
times more important, to know when 
not to talk, as it is to know when and 
what to talk. After you have directed 
your prospective’s mental activities to- 
ward your company, he may want to 
go ahead and reason himself into tak- 
ing you into his office. He may have 
something on his mind that must come 
off before he is ready to talk business. 
At any rate, you must give him the 
opportunity to say “yes” and if you do 
all the talking you carry him on past 
this point. You can secure better re- 
sults, oftentimes, by listening yourself 
than by forcing the other fellow to 
listen to you. 


EFORE an agent takes a new con- 
nection into his office, he must be 
(CONTINUED ON PAGE 17) 
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Why an 


TIMULATING an agent to become 

an active hail insurance writer is 

not a superficial operation. It can- 
not be done in a breath, neither can it 
be accomplished altogether by pamph- 
lets, letters, lithographed posters and 
lectures by state and special agents. 
Such processes are only contributing 
influences. 

A good hail agent is the product of 
education and evolution combined with 
environment and conditions. If he is to 
continue long as a producing agent, 
there must be a reward of which he can 
be certain, and it must be of a more 
tangible nature than the mythical pot of 
gold at the end of the rainbow. 


ANY agents live among golden op- 

portunities which they do not recog- 
nize. They do not have a sufficiently 
keen perception of the actual situation. 
They do not realize the harvest other 
agents are reaping under similar circum- 
stances. They cannot seem to grasp the 
fact that by continuous soliciting, ad- 
vertising, and pushing, hail insurance, 
with the proper amount of judgment, 
they can build up a permanent business, 
which properly handled and looked after 
will add many dollars to their incomes 
every year. Others who use hard work 
and good judgment in the amount writ 
ten, the selection of patrons, and the 
prospect and condition of the crop at 
the time the insurance is written, find 
they undoubtedly make more dollars per 
hour for the time spent writing hail in- 
surance than they make from any other 
source. 


N agent does not need to be a 

banker to be a successful hail pro- 
ducer. However he does need brains. He 
must have judgment. He must know 
his clients and be able to select only 
the solvent ones and the ones who pay. 
Then he must attend to his business, 
render his patrons service, and see that 
his collections are taken care of at the 
proper time. No business, however 
good, will be successful if not properly 
attended to 


N agent who can-write the busi- 

ness, select good paper, and who 
has established a reputation for conduct- 
ing his business punctually and_ suc- 
cessfully, can enlist the assistance of 
a banker in handling his paper for a 
small discount or get it accepted by a 
company. Both banker and companies 
are generally looking for that kind of 
business. If an agent cannot so write 
and take care of his hail insurance, it 
is not good business for him, the 
banker or the company. 


HE agent who writes hail insurance 

performs a public service by guar- 
anteeing the community in which he 
works a certain amount of revenue from 
the crops. He does a good service for 
every farmer to whom he sells hail in- 
surance. He saves many farmers from 
failure and ruin. 

The agent who makes an active can- 
vass for hail insurance, enriches him- 
self in commissions and _ incidentally 
makes many friends and some new ac- 
quaintances, which opens new avenues 
for other lines. When the agent is out 
actively canvassing hail insurance, he 
not only benefits by the hail commis- 
sions but secures enough other business 
to pay him well. 


ROM the farmers’ standpoint, hail 

insurance is a necessity, because his 
crop represents the principal source of 
his revenue, and if he loses the crop by 
hail and does not have hail insurance, 
it will prove very serious. Many farm- 
ers could not finance themselves an- 
other year nor avoid bankruptcy if 


— === 


How to Write Hail Insurance 


This is a composite article written by the active members of the 
Hedwall-Sundberg Company general agency at Minneapolis, Minn. The 


agency operates in all of the hail writing states, and is the largest hail 
insurance general agency in the world. 


It follows, therefore, that the men 


who are actively directing its affairs are in close touch with hail insurance 


conditions. 


In order to bring out points of interest to agents, those who 


wrote the article were asked to answer these questions: 
1. How can an agent be stimulated to write hail insurance? 
2. Why is it to an agent’s advantage to spend his time soliciting hail 


business? 


3. What are three good reasons why an agent should interest himself 


in hail insurance? 


4. How can an agent, not a banker, get hail business? 
5. What are the four most logical reasons why a farmer should buy 


hail protection? 


6. What are the advantages of an “old line” company, and what argu- 
ments “knock out’ ‘mutual competition? 


7. Why should the farmer who is practically “broke” buy hail in- 


surance? 


hailed out, without having hail insur- 
ance. It is better for the farmer to bor- 
row the money to buy hail insurance 
than to run the chance of losing several 
thousand dollars, and possibly every 
thing he possesses. His crops are all 
within a small area, much smaller than 
the space covered by an ordinary hail 
storm; therefore they are subject to 
total destruction. It is much better for 
him to obligate himself to pay the small 
premium than to take the enormous 
chance of losing his entire crop. He 
may have been fortunate in escaping 
previous hail losses, but no locality is 
immune from hail storms and the law 
of average is greatly against the single 
farmer carrying his own risk. 

Hail insurance always costs less than 
interest. It is far better for the farmer 


to buy insurance than to be placed in 
the position where he must borrow the 
money and pay the premium in the form 
of interest in addition. 

The farmer has to incur heavy ex- 
pense in putting in his crop, in taking 
care of it and preparing to harvest it. 
He cannot protect it from hail. It is 
physically impossible to do so. The 
only way a farmer can protect himself 
against loss by hail is to insure. Many 
times he could not finance himself an- 
other year nor avoid bankruptcy if 
hailed out. It is much better for him 
to obligate himself to pay the small 
premium than to take the enormous 
chances of losing his entire crop for the 
sake of trying to save the fractional 
part equivalent to the premium. 

The farmer should insure in an old 








Pictures that show clearly just exactly the damage done to a crop of wheat 
by a hail storm are rare. Ordinarily, the photographs do not show the extent or 
character of the damage. They merely depict a field of wheat that, even though 
it may be a 50 or 75 percent loss, appears to be practically undamaged. Her 
a picture that leaves no doubt as to what has happened to the crop of wheat. As 
far as the eye can see the wheat has been laid low by the storm.—Photograph 
C. Strelow, Minneapolis Fire & Marine 
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line company, because he _ receives 
a policy that is worth 100 cents on the 
dollar, under all contingencies. Hail 
insurance is a very dangerous class of 
business, and during adverse seasons. 
companies stand to lose large sums of 
money, and often are obliged to draw 
heavily upon their surplus, but their 
capital and assets guarantee the per- 
formance of their contracts. The old 
line companies pay their losses at once 
and pay them in full. 

The hail mutual has no capital and 
most often have no reserve for protec- 
tion of policyholders, and if losses are 
heavy they must levy assessments 
against policyholders or pro-rate their 
losses. Mutuals are dependent largely 
on good luck which they do not always 
encounter. The farmer is really tak- 
ing his own chance when he insures 
with a hail mutual. It is far safer and 
more conservative for him to pay the 
slight difference in the initial cost and 
be certain that in case his crops are 
destroyed that he will receive his money 
and receive it promptly. : 


Storms Make Business 


F an agent happens to live in a com- 

munity where the crops were se- 
verely or even slightly damaged by hail 
last year he has an excellent talking 
point to emphasize in going after hail 
business this year. He can point to the 
damage last year as an object lesson 
He can warn farmers that what hap- 
pened last summer may very probably 
occur again this year. If a hail storm 
caused widespread damage last year the 
agent will not have much trouble in 
placing hail policies with all of the 
farmers in the community. It is after 
a fire occurs that people begin to think 
about fire insurance, and when a tor- 
nado sweeps through the countryside, 
then wind storm insurance comes to 
the front. The same thing holds true 
with hail insurance. When farmers see 
their crops and their neighbors’ struck 
down by hail and the possible profits 
of an entire season wiped out in a few 
minutes, they begin to realize how im- 
portant it is to be protected by hail in- 
surance. They are easy to sell, They 
are in the mood to buy. 

If the storm of last summer did only 
slight damage, it is not quite so easy for 
the agent. He has to point out that 
while the damage of last summer was 
small it proved conclusively that the 
community is subject to hail insurance. 
and that a much more disastrous storm 
may come this year. If it hailed at all 
last year the agent has an argument 
He has something to point to. He 
has a concrete example of what a hail 
storm can do. 


Field ™ Business 


HERE is a fair amount of business 

to be written on sugar beets and 
potatoes. These crops have never been 
very largely covered by hail insurance, 
and yet they offer attractive possibilities 
both to the agent and the company. 
From the standpoint of the agent there 
is always a certain section of every farm 
given over to the raising of sugar beets 
and potatoes. This is especially true 0! 
the great potato raising country in Ne- 
braska and Minnesota. The rate is only 
75 percent of the basic grain rate, and 
the business is easy to sell. 

From the viewpoint of the company, 
risks of this kind are highly desirable. 
as the loss is usually slight. As a mat- 
ter of fact, the major part of the risk 1s 
underground and the leaves and plant 
are hardy. They will stand up under 4 
storm that will ruin a crop of grain OF 
even corn. 
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“ T IS the banker-agent who must be have a good crop again next year, they crop is hailed out in the middle of the it ever took, which is a record for | 
‘il | convinced that there is a field for hail can probably clean off all of the rest year. Chen you will get your $100 note your life. It bears out just what I 7) 
of insurance this year. He holds the of it. That is what you are expecting back and some more besides, When you am telling you. The average farmer is al 
s. key to the situation, and not the farmer, is going to happen, and it is certainly write a farmer in those circumstances honest. He will pay when he has the at 
of as so many think, who have not thought what you are hoping is going to happen. a hail insurance policy you really trans- money, but if you allow him to go un- ij 
w the question through. Banker-agents a fer the liability from the farmer to the protected during any season, you are | 
ir are writing at least 85 percent of all 66 IW then, take the case of the aver- insurance company, and you will admit making him take a chance that he | 
r- hail insurance that is sold. Naturally, LN age farmer that you have written that all of the companies that you rep- should not be subjected to. You may 1 
ld and for various reasons well known to hail insurance for during the past cou- resent are very well able to pay all the quit at just the wrong time. It is ‘ 
re hail insurance men, the writing of hail ple of years. He is indebted to you. claims that may be brought against seldom that there are three or four | 
business is concentrated in their hands. He owes you maybe $200. He has_ them. crop failures in succession in any part of it 
d But hail insurance is a mere side-line no money, and he has no chance of : ; the country. A hail storm is not a crop I 
"3 with them. They are primarily bank- getting any money until he harvests a 66 OU see, you have got to figure failure. The damage that it causes 
. ers. As a consequence they think in crop. You don’t want to take his hail 4 on the basis that these farmers are can be fully paid for under a_ hail 
+. terms of the banker instead of as hail insurance note, because you know that going to win some time. They are not policy. 
+ insurance agents. he has no money, and that if his crop going to have a crop failure every 7) 
“ad should fail you would simply have year. Eventually they will harvest a wl 
y ETTING the banker-agent into the ee ee from a man who me a nage get aan mene, See os Where It Is Needed 
4 right frame of mind is going to not been able to pay you two other they do you wi gC a pa it. nat ; , 
be the big problem for the hail writ- $100 notes. But if he has a crop you have to do is to protect yourself ARMERS in the sections where hail- : 
eS . enies this ve . -, everything will be all right. It all de- all the time so that there will not be storms are frequent and have 
ing companies this year. Right now a everything v : g 1 : : € equer 8 ; 
id ber of banker-agents are in the pends on his getting a crop. any chance of a farmer being hailed out occurred regularly over a long period , 
” om ; frame of aie ‘Even though just the year when he has a fine crop of years, know the value of hail insur- ' 
id yer is p AP dD vend for wilting heil 66 TUST suppose you don’t write any coming along. Taking one hail note ance and buy it every season. One of \ 
re on Be as a ion EI hail insurance for him, and that after another is what we call pyramid- the hail writing companies has com- { 
y business they do not intend to be active : : ae ee T S Gale Wee ene ae eee. itins c tes ha ; 
} as hail agents this year. They are he has a good crop in prospect, and ing. hat is how Van Arsdale S- piled some interesting statistics which : 
frowning down upon a vigorous solicita- that in the middle of the season it is borne, general agents of the St. Paul show that where the rates range from : 
. a ate . “iggg ee _ ruined by hail. Where do you stand Fire & Marine at Wichita, Kan., built 2 to 5 percent only 20 percent of the ' 
tion of hail insurance. It is incongru FF } , ! . I aly I 
ous, but true that a large number of then? You are a whole lot worse off up. such a big business. They never farmers carry hail insurance. In the i 
these banker-agents, comprising a very than you were before. You are thrown quit. If there were crop failure after territory where the rates range from 
important part of the agency force of back another full season. You will have crop failure, they hung on and took the 5 to 8 percent over 50 percent of the I 
- “errr aus ally to wait until a year from next fall in farmer’s notes the next year and the farmers buy hail insurance protection, 4 
“" the hail writing companies, are actually le La oa: aoe <a ss aaah Teele teed mene aie amie. aak eiidsial aie eatian a : i 
7 opposed to a wide spread and business- OTder to get any money, and maybe next and finally there was a good crop, and wher« the rates range from 8 per- : 
. like campaign for business. Here is YOu won't get any then. But suppose and when there was they got their cent upward, 75 to 100 percent of the 
g aes : 4 ae them are ‘eauiiee- you write hail insurance for this farmer, share of the money. That general agency farmers buy hail insurance each 7 
° ——s , i and you take his note for $100, and his had collected 96 percent of all the notes season. ; 
n. ‘“ O SIR, no hail insurance for me 3 
D- this year. Oh, I will write a Bia rae : 
ly : little of it, here and there, but I am ; 
S| theese a s'a'eacat’ —-s WHIERE THE CROPS ARE MOST ABUNDANT | 
1e ' Why should I? Everybody in this 4 
in whole community is busted higher than + TC j 
e a kite. Do you want to take a look LAND IN HARVESTED CROPS : 
er i at my note pouch? It contains a whole (INCLUDES ESTIMATED ACREAGE OF NONBEARING FRUIT TREES) H 
Ik | flock of hail notes that I took during EACH DOT REPRESENTS ; 
r- f the last two years. I have never col- 25,000 ACRES } 
€, lected on them. Maybe I never will. ACTUAL AREA COVERED BY THE ; 
to Why should I write any more of them? oS Gus at © Gan i} 
1e I will only have to put up the money { 
e and hold the bag at the end of the sea- ; 
k son. Every farmer around here is mort- : 
ts gaged up to his eyebrows. When you { 
w ask me to write hail insurance you are | 
1- simply inviting me to spend my own ; 
n- money. That is all it would amount to, ; 
Vy because none of these fellows around 
here have any to spend. I would just 
ly have to advance the money to the com- : 
or pany at the end of the season. Oh, I it 
at might get the amount of the note back | 
1S if the farmer had a crop, but suppose 
€ he doesn’t have a crop, or at the best f 
€. has a poor one? Then where do I get } 
m off? Hail insurance is all right in nor- 
v1 mal times, but it is all wrong when 
. conditions are like they are now.” 
€ 
i! AIL insurance general agents and 
special agents have heard this Pt 
Story, or one similar to it many times : 
this year, and the hail season is yet ‘ 
young. When a banker is in that frame A 
ot mind he needs to be talked to. He 
_ must be made to see the light of day. 
id ‘ He must be shown that he is standing 
on in his own light and doing neither him- 
“| self nor his clients any good by re- 
8 tusing to write hail business. Here is 
“4 the best answer to that kind of argu- 
a ment: “Mr. Banker, I know that a good 
“ deal of what you say is true. The ; : : . ; . - ; 
last couple of seasons have certainly A study of this map will convince any who may be doubtful that there is a wide field for hail insurance. Notice, for 
ts been tough ones for the farmers in this example, the enormous crop yields in Indiana, Illinois, and Ohio where very little hail insurance is now written, except on 
of community. I know that you hold the tobacco. The big hail insurance territory is, of course, in the so called “wheat belt” extending southward from North Da- 
F hail notes that you took during the last kota, through South Dakota and a part of Minnesota, Nebraska, Kansas, Oklahoma and the pan handle of Texas. Stock 
ly two years, and that you have never col- companies do not write anything like the amount of hail insurance in Iowa that they should. lowa’s principal crop is corn, 
id lected on them. You have other notes and agents in the Hawkeye state have not been able to get the same proportion of business that is secured in adjoining 
trom the same farmers. I know that. commenwealths. Missouri has never been a big hail writing state, nor has Arkansas. ' pir: 
’ ut you expect to realize something on This map shows graphically where the biggest crops are harvested, and wherever there are growing crops, hail insur- 
le. them some day, don’t you? You think ance can be sold by the agent who understands his subject and knows the principal arguments. It must be granted that some 
t- that most of your customers are honest sections are not visited by hail storms as often as others, but no part of the country is entirely immune, The map would 
is and that they would pay their depts if indicate a comparatively small crop in Montana which is nevertheless a big producer of hail premiums. The high rated 
nt they had the money, don’t you? If territory yields a big business, which would not be entirely undersood from a map which shows simply where the largest 
a ' these fellows in this part of the country crops are harvested. Both Montana and Colorado are good hail writing states, but in both the rates are high. In this con- 
or have a crop this year they can pay up nection it is well to remember that where hail rates range from 2 to 5 percent, 20 percent of the farmers carry hail insur- 


at least a third, or maybe more of what 


ance. Where the rate is from 5 to 8 percent, half of the farmers carry hail insurance, and where the rate is 8 percent or 
they owe you, can’t they? Then if they 


higher from 75 to 100 percent of the farmers in that territory buy hail insurance every year. 
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Theory of Rate-Making Explained 


BY JACOB NELSON 


ROM the very inception of the hail 

insurance business, promulgation of 

rates has been of paramount inter- 
est to all parties concerned—companies, 
agents and assureds alike. Complaints 
have been registered by assureds and 
agents that rates are too high and by 
the same token company officials, view- 
ing the past experience of their com- 
panies with the class, have expressed 
the opinion that in a great many local- 
ities rates are not high enough. 

The task which therefore confronts 
those who are entrusted with the mak- 
ing of hail rates is one of no small 
proportions. With the future of the 
business at stake, an honest effort has 
been made to promulgate rates that will 
make this form of indemnity salable to 
the assured, attractive to the agents on 
the firing line as an income producer 
and at the same time return to the com- 
panies a reasonable margin of profit 
over a period of years. 


HENEVER any new form of in- 

demnity is proposed, the rates at 
which the risk can be safely assumed 
are of necessity more or less conjec- 
tural. As time goes on and a wider 
spread of liability and increased volume 
of business is secured, the problem of 
fixing rates becomes decreasingly diffi- 
cult and it is reasonable to assume that 
eventually the cost of carrying the risk 
can be accurately and scientifically de- 
termined. So it is with the hail busi- 
ness. While hail insurance has been 
written more or less intermittently by 
stock and mutual companies for a 
period of about 35 years, it is only dur- 
ing the past 10 or 12 years that an 
aetive and determined effort has been 
made by the larger stock companies to 
produce a large volume of hail pre- 
miums. The mutuals originally started 
out with a flat rate over an entire state 
and sometimes the same rate would 
apply over even larger territory. If they 
enjoyed a successful season, a part of 
the premium would be returned to the 
policyholders in the form of a Cividend, 
but, as happened in a majority of in- 
stances, losses and expenses would be 
incurred in excess of the premium in- 
come and they were then forced either 
to levy an assessment on their policy- 
holders or pro-rate the losses at so many 
cents on the dollar, or both. 

According to statistics gathered by 
the United States government, over 80 
percent of all mutual companies organ- 
ized for the purpose of writing hail in- 
surance have failed. The cost of hail 
insurance to the farmer was, under this 
plan, subject to violent fluctuations, and 
it soon became apparent that some more 
feasible and stable plan of operation 
would have to be adopted in order to 
meet favor with the assureds. 


HEN stock companies first en- 

gaged in writing the business, they 
too adopted the flat rate scheme over 
territory comprising an entire state or 
more, but soon discovered that certain 
districts were more subject to hail than 
others and their rates were too high in 
some districts and too low in others. As 
a result, farmers who lived in com- 
munities infrequently visited by hail 
came to the conclusion that the rates 
were too heb and stopped buying hail 
insurance, while those living in “hail 
territory” soon discovered that they 
could make money out of the insurance 
companies, and eagerly sought the pro- 
tection afforded by solvent companies. 
It, therefore, became necessary for zones 
to be established in different parts of 
each state and rates charged in accord- 
ance with the frequency of hail in each 
particular zone. Most companies de- 
cided to analyze their own experiences, 
treating each individual county as a 
unit, and kept a record of premiums and 





JACOB NELSON 


adjuster, and mag | official. 
a bank at Willmar, 





In 1913 he became special agent 
of Des Moines. 


| 1918 he acted as state agent in South 


and North Dakota. 








He began his business career in 1900 in 
inn. After five years he engaged in the banking 
business in North Dakota. For eight years thereafter he followed the bank- 
ing business in that state, at the same time operating as a local agent. In 
connection with the handling of his insurance business, Mr. Nelson did ad- 
justing work on the per diem basis for a number of hail companies. 


pointed managers of the farm and hail departments of the Springfield F. & 
|| M. and the Minneapolis F. & M., Mr. Nelson joined that general agency, 


> - : , 
Later, when Stinson & Gibson of Minneapolis were ap- | 
|| traveling as special agent in the two Dakotas and Montana. | 

| 


This article, written by a prac- 
tical hail insurance man, is one of 
the most important to be found in 
his issue. It tells about the basis 
of the new “merit system of rating” 
which the hail companies are using 
chis year. It explains why the new 
rates have been adopted, and makes 
clear the fact that the companies 
have evolved a system of tariffs 
that is entirely fair, and simply 
follows the experience. Agents are 
especially interested in the rate 
question this year, because in all 
parts of the hail territory the rates | 
have been revised. Any agent | 








who thoroughly reads this article 
will be in a position to justify the 
cates he asks for hail coverage this 
year, 


| 

| 

Mr. Nelson is superintendent | 
of the hail department of the Amer- | 
ican Eagle, Continental, Farmers | 
of Iowa and Fidelity-Phenix, with || 
veadquarters in Chicago. Hail || 
men recognize him as one of the | 
sound authorities on hail business. | 
He has had experience as a hail 
insurance local agent, special agent, | 


in North Dakota for the old Anchor 





From 1916 to | 
Dakota for the Minneapolis F. & M., 


|| and in 1918 went with the American Eagle as special agent in Minnesota 

At the same t'me he acted as manager of the north- | 
western hail department of the Evans companies at Minneapolis. In 1921 | 
| he was appointed executive special agent of the American Eagle with head- 
| quarters in Chicago, and during the latter part of that year was elevated to 


|| the position of superintendent of the hail department of the four companies. 


losses, but soon discovered that their 
individual experiences did not establish 
the proper basis upon which future 
rates could be predicated. 


OR instance, Company A might se- 
cure 75 percent of its premiums in 
a certain county from a town in the 
northern part of that county and suffer 
a loss ratio of 200 percent by reason of 
a severe storm passing through the 


territiory where most of the liability 
was carried. On the other had Com- 
pany B might derive its premium in- 
come from the southern part of that 
same county and get away with a loss 
ratio of 25 percent or less. It may 
readily be seen that the ideas of the 
Managers of those two companies rela- 
tive to an adequate rate for that par- 
ticular county would be at variance and 
considerable difficulty would be ex- 





In this “close-up” is seen a section of a wheat field entirely destroyed by hail. 


This is how a crop looks just after a storm is over. A strong drive of hail stones 


makes of a healthy, upstanding crop simply a tangled confusion of stalks and 
stems.—Picture from L. B. Van de Wall, assistant treasurer, Northwestern Fire 


& Marine. 


perienced in reconciling their respective 
viewpoints. If either or both of them 
would make a rate based on the past 
experience of his company in that 
county, such rate would not be fair 
either to the farmers of that county or 
to each other. 


ECOGNIZING the inadvisability of 

each and every company making 
rates based on individual experience, it 
was decided that a central bureau be 
formed to which statistics of all com- 
panies would be forwarded at the end 
of each season and there compiled and 
tabulated. The resultant combined, ex- 
perience figures of practically every hail 
writing company in the business are, 
therefore, taken and accepted as the 
most fair and satisfactory basis upon 
which to predicate hail rates. However, 
as stated previously in this article, indi- 
vidual companies kept their records 
showing premiums and losses by coun- 
ties and this method of reporting ex- 
perience was found to be inaccurate 
owing to frequent changes in rates. It 
is a well known fact that a fairly con- 
stant loss ratio cannot be maintained 
in the hail business, as it can in the 
fire business, due primarily to the wide 
variance between seasons. One year 
the hail business may experience a loss 
ratio to premiums of 45 percent and the 
next year 90 percent with no possible 
means of controlling it. 


HE ratio of losses incurred to lia- 
bility assumed which is known as the 
hailing ratio or loss cost, is always con- 
stant, no matter what rates may be 
charged, and is therefore the only log- 
ical and scientific mehtod of figuring 
hail experience and making hail rates. 
The following table demonstrates the 
fact that although rates were changed 
frequently during a hypothetical five- 
year period, and loss ratio to premiums 
fluctuated accordingly, the loss cost re- 
mained constant throughout that entire 

period 
Liability Rate Prems. 


Ist year......$1,000,000 59% §$ 50,000 
2nd year...... 1,500,000 6% 90,000 
Ord year...... 2,000,000 7% 140,000 
i 3,000,000 8% 240,000 
5th year.... 4,000,000 6% 240,000 


Loss Loss 

Losses Ratio Cost 

Ist year.......$ 40,000 80% 4% 
fe 60,000 77% 4% 


Serre 80,000 57% 4% 
i ee 120,000 50% 4% 
ae 160,000 66% 4% 


Y will be seen from the above table 
that the loss cost basis for measur- 
ing the hail hazard is mathematically 
correct and has, therefore, been adopted 
by all companies reporting to the cen- 
tral bureau. When the actual hail loss 
cost is ascertained, it becomes neces- 
sary for an amount necessary to defray 
all expenses of operation, plus a reason- 
able profit, to be added in order to 
produce an adequate rate. Costs of 
operation include agents’ commissions, 
field supervision, head office expenses, 
printing of supplies, stationery and ad- 
vertising matter, taxes, adjustment ex- 
penses, etc., etc. 


O reasonable person will deny that 

every kind of business from art to 
sewer pipes must be conducted at a 
profit in order to exist for any length 
of time. Hence a small percentage 15 
added to the loss cost and necessary 
expenses of operation which under- 
writers fondly hope will yield them 4 
slight profit on their extremely hazard- 
ous undertaking, but, alas, such profit 
is not always forthcoming. Quite fre- 
quently several years have passed with- 
out showing any profit in the hail bust 
ness and only the well known honesty 
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OME day during the crop season, Hail may flatten your growing 

grain. That storm will set you back just one year. Your invest- 

ment and the labor expended will come to nothing; your profit will be 
eliminated; your credit, even, may receive a jolt! 





ze To go uninsured against Hail is as much a game of chance as 


% REPRINTS ; , 
~ am betting against the wheel at Monte Carlo—except that you have no 


% HAIL CIRCULARS chance of winning more than you put in. 


This advertisement is a reprint of our Farmers of shrewd business judgment have for years placed their 


sur- window display poster in two 


sally colore—size 124 x 17  inches—which Hail insurance with the American Eagle. Their policies have always 


will be sent to any hail writing 
pted American Eagle agent upon his 


cen- econ been paid in full upon equitable adjustment. Our record of square 
ces- We are also preparing complete ad- dealing should appeal to you. 


Vertising equipment including attrac- 
tive circulars and envelope stuffers 
son- ; which will be available in a short time. 


r to Place your order now, however, to Crops we insure: 


a nsure an early delivery. 
; 1 
He. tide Rane Rien Se lh Wheat Rye Corn Broom corn Alfalfa Potatoes 


nses, Department, 209 West Jackson Oats Flax Kaffir corn Sorghum cane Sudan grass Sugar Beets 
_ad- Bivd., Chicago. Barley Spelt Milo Maize Millet Timothy clover | 


AMERICAN EAGLE ».%ii2ts: 
One Million Dollars 
| maxctormers"cmcaco” FIFAF, INSURANCE CO. 


busi- HENRY EVANS, Chairman of the Board JAMES A. SWINNERTON, Presiden 
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of stock companies and withdrawal of 
their surplus funds have enabled them 
to pay losses in full and continue in 
the business. When a good year, such 
as 1919, comes along, the profits no 
more than make up the deficits of bac 
years such as 1915 and 1916, and if any 
thing at all is left it is used to create a 
surplus for other bad years that are 
sure to come. 


HEN the combined loss cost of all 

companies in every county of a 
state has been ascertained, it is often 
discovered that an adequate rate in a 
certain county would be practically pro- 
hibitive to the farmer. In other words 
he could not afford to buy insurance at 
the rate which past experience has 
proved to be justifiable in that particu- 
lar county. It would be no more fair 
to penalize the farmers of that county 
with the required rate than it would 
be to penalize the citizens of San Fran- 
cisco and California for the conflagra- 
tion of 1906 and on the theory that the 
function of insurance is to spread the 
loss among as many people as possible, 
other and adjoining counties are grouped 
until an average may be obtained over 
all. Even by this method there are 
some counties that consistently lose 
money for the companies. During such 
a grouping of counties into a rate dis- 
trict, some of the outlying counties may 
be charged a rate which might at first 
glance seem excessive but, until a time 
comes when rates can be promulgated 
for each individual county, as a unit no 
remedy for this condition can exist. The 
very counties that show a favorable loss 
cost up to this time may be visited by 
disastrous storms next year and _ pro- 
duce an average higher than any other 
county in the district, and hail records 
show that this very thing has happened 
on numerous occasions. 


S time goes on and more experience 

is gathered the rates will gradually 
adjust themselves until eventually a 
normal may be figured with a reason- 
able degree of accuracy. To illustrate 
this point let us assume that the first 
three years’ experience in a_ certain 
county shows a loss cost of 4 percent. 
A rate would be fixed on that basis, 
taking into consideration the experience 
of adjoining counties. However, during 
the fourth year, disastrous storms sweep 
through the county and a loss cost of 
9 percent is produced. The rate is not 
necessarily raised the following year, 
providing that loss costs of adjoining 
counties remain at or near normal. 
During the fifth year the loss cost drops 
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to 6 percent and the five year average 
or normal will be 5.4 percent. If this 
record was transferred onto a graphic 
chart the high point, or maximum, 
would be 9 percent, and the low point, 
or minimum, would be 4 percent. Be 
tween the “peak” of 9 percent and the 
“valley” of 4 percent would appear the 
normal, or level, line at 5.4 percent. 
Now then, if this expemence is con- 
tinued for a long term of years, it will 
be found that, while sharp fluctuations 
will appear from time to time, the nor 
mal, or level, line will vary !ess and 
less until, as above stated, a fairly con- 
stant average ratio may be maintained. 


HE available combined experience 
of stock companies dates back eight 
years and present rates are predicated 





on those figures. It is not claimed that 
the prevailing rates are absolutely scien- 
tific, but they are as nearly so as it is 
possible to make them if past experi- 
ence is any criterion. Individual com- 
panies may show entirely different 
results in the same territory during a 
given period of time and sharp differ- 
ences of opinion quite often arise among 
the underwriters as to the proper rates 
to apply. Nevertheless, it would seem 
logical that the combined experiences of 
all companies should be more convinc- 
ing than the private opinions of the 
few 

A glance at the map of the United 
States will show that the drainage from 
the Continental Divide to the Mississippi 
River, a territory which embraces the 
Great Plains area where 90 percent of 








Fruits of all kinds are easily damaged by hail storms. In fact, only a few of 
the hail writing companies will cover fruit because crops are so easily destroyed 


by hail stones. 


Th's photograph shows how hail damaged part of a crop of 


apples. Softer fruits are, of course, entirely destroyed by hail storms, but even 
the apples pictured in this photograph are useless for marketing purposes. Apples 
in this condition might be made into cider or thrown away. Their selling value 


is cut down 85 percent or so.—| Picture 


from Hartford Fire.] 


oo 
all hail business is written, follows a 
south-easterly course and that practi- 
cally all rivers flow in that genera] 
direction. Warm winds from the Gulf 
of Mexico follow the water courses in 
a north-westerly direction until they 
meet the cold winds from the north, 
A more or less mild cyclonic area js 
then formed and the warm air rises 
until its moisture is frozen and de- 
scends in the form of hail. Where such 
hail may fall is entirely conjectural and 
is largely governed by prevailing winds 
at the time the disturbance is created 


IR currents are affected by the 

earth’s contour, rivers, streams and 
lakes, and it has been discovered that 
certain districts with similar physical 
characteristics produce heavier logs 
ratios than other not possessing these 
characteristics. Altitude seems to have 
considerable bearing on the frequency 
of hail and that fact is recognized by 
the gradual increase in rates from the 
Mississippi westward until the highest 
rates of all are encountered in territory 
contiguous to the Rocky Mountains. 
Hail statistics covering a twenty-seven 
year period show that every farmer with 
100 acres or more of land under culti- 
vation in Montana, Wyoming, Colorado, 
New Mexico, North and South Dakota, 
Nebraska, Kansas, Oklahoma and the 
Panhandle of Texas will lose all or a 
part of his crop two years out of every 
five. 


URING recent years the United 

States Government Weather Sta- 
tions throughout the country have been 
reporting hail storms to the. Weather 
3ureau at Washington and the informa- 
tion is there compiled by states and 
published monthly in a_ publication 
known as “Climatological Data.” How- 
ever, their records are not by any means 
complete because insurance companies 
pay losses on numerous storms that 
have either escaped the attention of the 
weather observers, or have not been re- 
ported to Washington. ° Efforts are be- 
ing made to induce the government to 
require more comprehensive reports 
from the various stations and it is to 
be hoped that in due course of time 
hail storms may be charted with a rea- 
sonable degree of accuracy. 

While the frequency of hail storms 
forms the basis upon which hail rates 
are figured, other factors enter into loss 
experience of insurance companies and 
are therefore reflected in the rates. Soil 
conditions have considerable bearing on 
hail losses because grain raised on light, 
sandy soil is more spindly than that 
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HAIL CIRCULARS 


This advertisement is a reprint of our 
window display poster in two colors— 
size 12% x 17 inches—which will be 
sent to any hail writing Continenta 
agent upon his request. 


¢ 
We are also preparing complet 
advertising equipment including at- 
tractive circulars and envelope stuffers 
which will be available ina short time 
Place your order now, however, to in- 
sure an early delivery. ja); eases 


Address Jacob Nelson, Megr.," Hail 
Department, 209 West Jackson 
Bivd., Chicago. 














‘‘Once off the fields, my crops will be safe!”’ 


How often have you thought this as the season nears itsend? With the sunny 
days of harvest only a short way off, every farmer grows restless and not a little 
nervous. Will he do the reaping? 


It’s a game of chance, and when Hail reaps—who pays? 


Carrying the burden of this uncertainty is the business of this company. The 
Continental Insurance Company, with its vast assets, is well prepared to stand 
your losses for you on an absolutely honest adjustment and prompt settlement of 
your just claim. Take out a hail policy on your crops now—it will protect you 
for the entire season. 


Crops we insure: 


Wheat Rye Corn Broom corn Alfalfa Potatoes 
Oats Flax Kaffir corn Sorghum cane Sudan grass Sugar Beets 
Barley Spelt Milo maize Millet Timothy clover 


She NTINENTAL 


Cash Capital 
Ten Million INSURANCE COMPANY 


NEW YORK ~- CHICAGO ~ MONTREAL ~ SAN FRANCISCO 
Dollars 


HENRY EVANS NORMAN T. ROBERTSON 
Chairman of the Board President 
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raised on richer ground and is conse- 
quently more susceptible to damage by 
hail. There is also considerable dif- 
ference between the damageability of 
various kinds of grain subjected to the 
same amount of hail. 


[NSECT pests and plant diseases are 
4 more prevalent in some localities than 
in others and damage from causes other 
than hail is often allowed by inexperi- 
enced adjusters. Then, too, dishonest 
claimants or “repeaters” are frequently 
encountered and in some instances they 
are aided and abetted by irresponsible 
agents who do not realize that money 


dishonestly obtained from insurance 
companies comes out of the pockets of 
the honest farmers and that chickens 
will eventually come home to roost in 
the form of increased rates in their 
communities. This is where the moral 
hazard enters into the hail business— 
a hazard that in the early stages of the 
game was thought to be non-existent. 


F some method could be devised 
whereby dishonest claimants could 
be deprived of hail insurance protection, 
there is no question but that rates could 
be materially reduced. Some localities 
have proved to be such consistent losers 


for the companies that a number of 
underwriters prefer not to write hail 
insurance at all in those districts. The 
moral hazard is but one of the many 
problems of the hail business which 
remain to be solved. 

Recognizing the impossibility in a 
short article such as this of touching 
upon every feature that enters into the 
making of hail rates, the writer has 
merely endeavored to outline a few of 
the cardinal principles involved. 

The fact remains that stock insurance 
companies are constantly striving to 
equip themselves with sufficient data 
upon which to predicate honest hail 


rates—rates that are fair to assureds 
and companies alike. As time goes on 
and more experience is gathered, the 
resultant rates will more nearly reflect 
the hail hazard in every community, 
Whether or not rates can eventually be 
made for units as small as individual 
counties or parts of counties remains to 
be seen. When the prevailing rates 
were promulgated all of the companies 
submerged their individual experiences 
and private opinions in the interest of 
the business as a whole and adopted 
rates which, in the judgment of men 
who have made a study of the business, 
are just and fair to all concerned. 
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FIVE YEAR COMPARISON OF PREMIUMS, LOSSES AND LOSS RATIOS OF COMPANIES WRITING HAIL 
INSURANCE ON GROWING CROPS IN THE UNITED STATES. THIS IS A COMPLETE LIST OF ALL STOCKS 
COMPANIES THAT ARE NOW WRITING THIS CLASS OR THAT HAVE WRITTEN IT IN THE PAST FIVE YEARS 
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Colorado Springs, Colorado 


“Just Hail Insurance, That’s All’ 
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‘‘Old Line’’ Companies Represented 
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RRECT ATTENTION 


RASKA WYOMING 





A. M. GILDER 


205 Miller Bldg. 


KANSAS and 
OKLAHOMA 


Old Line Companies Represented 


We do our own adjusting 
and pay in the field. 


Wichita, Kansas 
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and and settlement; you will want the fairest appraisal of the damage done. 


HAIL CIRCULARS 


This advertisement is a reprint of 


Sclore-sise 1256 017 fecen--whiek tives, is in a position to render you the finest grade of service after, as well 
will be sent to any hail writing ’ ° : ° = ° 
Fidelity-Phenix agent upon his as before, your loss. For safety’s sake insure now and specify a Fidelity- 
request. 


We are also preparing complete ad- ; 
vertising equipment including attrac- handling of the matter 
tive circulars and envelope stuffers 
which will be available in a short 
time. Place your order now, however, 


to insure an early delivery. Crops we insure: 


Address Jacob Nelson, Mgr., Hail 











FIDELIT Y-PHENIX Fire Insurance Co. 


Home Office - New York City 
Branch Offices 
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FIDELITY-PHENIX FIRE INSURANCE COMPANY 

























" -saBhee | . Chicago- Montreal - San Francisco 
Se ee . HAIL DEPARTMENT acai ne 5 
“evar. ie wae & CASH CAPITAL 
es sj}: ‘ } \ oP 1 , 
ee i Fe ACE FIVE MILLION DOLLARS 
calgocegis PETS Sor oom ror ae ar 
of the Fidelity-Phenix Fire Insurance Company and in consideration of such payment the said Policy is AMA 3 





_ To FIDELITY-PHENIX FIRE INSURANCE COMPANY mig Figs FIRE_T Kail 
137 South La Salle Street, Chicago, Illinois ’ Larg rs a Ge Coahury 






AFTER a hail loss is when your insurance policy will show its true worth. 
REPRINTS It will be at that time that you will want prompt service on adjustment 


This company, with its enormous resources and competent representa- 


Phenix policy—in case of loss you will be satisfied with the efficiency of our 


Department, 209 West Jackson Wheat Rye Corn Broom corn Alfalfa Potatoes 
Bivd., Chicago. Oats Flax Kaffir corn Sorghum cane Sudan grass Sugar Beets 
Barley Spelt Milo maize Millet Timothy clover 


HENRY EVANS Cc. R. STREET 
Chairman of the Board President 
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Capital, Neb % SO.114 $ 57,789 x 90,329 $ 29,965 33) 8 220,726 $ 136,965 .62 $ 107,008 $ 73,014 68 & 67,700 $ 21,549 32 
Des Moines Mut Ter 82,835 $4,079 65,514 é .25 37,220 8,315 -22 35,037 “S681 oe 21,007 6,272 30 
Baquity, Mont ........... 51,652 69,287 1.12 136,321 78,712 57 15,449 6,705 43 382,541 391.805 1.02 
| Farmers Mut, Hail, Ia.. 716,769 635,025 30 910,678 518,308 57 985,536 441,607 AB 951,483 485,449 51 
’ Farm. Un. M. Hail, Kans. 203,818 277 G27 44 303,579 104,569 .34 175,489 56,327 32 26,525 12,390 47 
i Harvesters Mut. Ia...... 49,916 21,633 28,356 i Se ee eae 2 ere: a >) jn, <oaeees maa 
Kansas Home Hail. 20,032 7,907 34,879 40 nT774 16,888 29 187,370 103,208 .55 76,875 23,057 30 
Mich, Mut. Hail........ SS,880 74,738 90,167 8: 83,814 65,913 78 3s 70,850 1.10 42, 17,497 41 
Pei Nebraska Nat. ......... 48,408 80,088 57,660 37 153,237 104,951 .68 287,673 198,778 .69 161,742 70.665 44 
} Standard Mut., Ia....... 19,548 8,925 27,345 .48 37,039 19,418 52 40,195 23,529 58 51,793 43,443 84 
i St. Paul Mut. Hail & Cyc. 103733 153,599 251,915 Tee eee ee ee ee ee eres ee oe eee re amen re 
i RR SS, (4 sina pecans 58,253 91,477 74,660 23 196,935 87,563 45 227,788 114,879 50 177,363 42,446 24 
) Totals $1,719,518 $1,472,474 85 $1,702,764 $807,408 47 $2,137,333 $1,141,602 54 $2,125,883 $1,098,528 52 $1,959,675 $1,114,573 57 
‘ 
\ FIVE YEAR COMPARISON OF BUSINESS DONE BY EXISTING STATE HAIL FUNDS 
1 1922 - 1921 ’ ———1920- —__, ———1919—_$__$______ —_—_______1918 —_—_ 
} Loss Loss Loss Loss Luss 
j Prems. Losses Ratio Prems. Losses Ratio Prems. Losses Ratio Prems. Losses Ratio Prems. Losses Ratio 
Nebraska .. -$ 146,882 $ 243,803 166 $ 138,092 32 28 & 615,938 $. 1.24 & 782,714 $ 686,165 88 $154,260 $127,060 82 
BUOGGM BPOMOER 26 cccccics *4,746,807 3,413,72 42 5,076,503 d 38 3,848,370 .85 3,960,156 3,466,813 PO, 4 es eos 
A CO Scamegscadicsss. Kinweee  'shxthwenes : Pn: Ole eae al 2,071 :- ets etheeens —- «anne . -eeanere 
, South Dakota 1,167,176 1,200,925 1.03 1,084,907 1,231,669 2.i3 1,310,366 79 1,294,2 337,862 <a 6 \\srede aes. oe eee 
f ion yates Y ieeapiling at aie —_ 7 <t — 
q Totals . 86,060,865 $4,858,456 80 87,199,517 $3,539,562 49 85,776,745 $5,036,936 -88 $6,037,130 $4,490,840 -74 $154,260 $127,060 82 
q *Tax levy shown under “Prems.” and warrants paid under “Losses,” except for 1922. Statement of Dec. 31, 1922, showed unpaid warrants $4,308,156 and uncol- 
lected taxes $6,364,964. 
! 
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ny Agents in Nebraska 
i 
t ‘ eae 
ict You’ll never know the value of our service to Nebraska Agents until you use our hail facijities. 
H ° . ° e ° 
Ours is a Nebraska Hail office devoting attention solely to the needs of agents in Nebraska. We offer agents 
my every known facility for taking good care of their customers’ hail insurance in our home state—Nebraska. 








Fremont 





We represent strong 


“old li 


ne”’ 


WILSON B. REYNOLDS 
C. J. Reynolds 


Hail Managers and General Agents 


Union National Bank Building 


Nebraska 


companies that have withstood the onslaught of hail storms for many years. 
We have our own corps of Nebraska adjusters, well and favorably known to agents. 
We pay our losses first. 
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5 WV 7HEN nature goes on the rampage, 
“igs whether in the form of lightning, 
3 cyclone, Hood or hail, the damage is done 
Loss in a mighty short time—a hail storm, for 
i) instance, can demolish hundreds of acres 
02 e ° ° ° . 
31 of standing grain in less than ten minutes. 
i 
44 . ml 
‘4 REPRINTS It may take you five months to bring your good crops to 
2 and maturity——it will take only ten minutes for its destruction by 
HAIL CIRCULARS hail. And remember that no section of any state is immune! 
This advertisement is a reprint of out 
Loss size 1214 x 17 inches-which, will, be - . . . 
Ratio sent to any’ ail writing agent of the The only safe way to protect your fields is by insuring 
: EOS ae OS are them. A policy in this reliable old line company is an absolute 
ah advertising equipment including at- ° e ° ° ° 
a tractive circulars and envelope stuffers guarantee that every valid claim will be paid in full upon 
82 Place your order new, however, to in. . 
ncol- sure an early delivery. i adjustment . 
— Department, 209" West ‘Jackeon Crops we insure: 
, Bivd., Chicago. 
Wheat Rye Corn Broom corn Alfalfa Potatoes 
Oats Flax Kaffir corn Sorghum cane Sudan grass Sugar Beets 
Barley Spelt Milo maize Millet Timothy clover 








FARMERS Insurance Company 


HOME OFFICE~ Cedar Rapids, lowa~ MANAGING BRANCHES~New York, Chicago, San Francisco 
HENRY EVANS ort CASH CAPITAL ~ * 500,000. FPS, 
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HE bulk of the hail business in 
[Texas comes from about 15 percent 

of the counties. These counties are 
located in the Panhandle—the extreme 
northwestern part of Texas. As is to 
be expected, it is in this section that 
hail storms are most frequent and hail 
rates highest. Its peculiar geography 
is to be blamed for the number of 
storms. 

The larger part of the Panhandle is 
a level plateau, locally kngwn as the 
North Plains and the S6uth Plains. 
The eastern edge of this plateau is a 
precipice, which extends irregularly for 
a distance of 250 miles in a southerly 
direction through the Panhandle, and 
is in many places more than a thousand 
feet high. It is rough and inaccessible 
except where roads and railroads have 
been blasted out. Because of a level 
rock which runs along its top edge, it 
is called the “Cap Rock,” places on the 
plateau being designated as “on the 
Cap,” while those below are “off the 
Cap.” The western edge of the Plains 
is a similar “Cap Rock” in New Mexico. 


HE difference in elevation exerts a 

profound influence on crops. “Off 
the Cap” cotton is the most important 
crop; but “on the Cap” feedstuffs and 
grain are predominant. Seasons are 
earlier “off the Cap,” and there may be 
as much as thirty days difference in 
maturity of like crops grown within 
twenty miles of each other—one “off 
the Cap” and the other on. 


HE difference in altitude also pro- 

duces violent hail storms, and it is 
not uncommon for wide strips of terri- 
tory to be entirely denuded of vegeta- 
tion. These destructive hail storms ap- 
pear to be in the center of a cyclonic 
disturbance which may extend for a 
radius of more than 200 miles, and 
which has numerous local storms in its 
perimeter. Those severe storms usually 
enter the state from New Mexico. We 
have records of one such storm, the 
center of which caused “total losses” in 
a path more than 100 miles long in 
Texas. At its edges, 200 or more miles 
in every direction, there were numerous 
losses reported. The Plains are gashed 
in several places by canyons, and at 
times these canyons apparently in- 
fluence the course of hail storms. 


HERE is a lively demand for hail 
insurance in the Panhandle, but this 
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BY PRICE K. JOHNSON 
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ens, Dargan & Co. 


the age of 17. 


Croix de Guerre. 


Texas, where the business is written 
in the rest of the hail territory. 








Mr. Johnson began business as a local agent at Farmersville, Tex., at 
He continued in that capacity until 1912 when he disposed 
of the agency. In the meantime a friendship had been established between 
Mr. Johnson and K. S. Dargan, who was then special agent in northwest 
Texas for Cravens & Cage. Upon the sale of his local agency Mr. Johnson 
went with the Houston office of Cravens & Cage and has remained with the 
general agency ever since. For some years he traveled as special agent. 
During the war he served with the American Expeditionary Forces in 
France, enlisting as a private and returning as a lieutenant with a Belgian 


In this article Mr. Johnson sets forth the hail insurance situation in 
in a somewhat different manner than 


1} 
Price K. Johnson is a partner in the Cravens, Dargan & Co., general ! 
agency at Houston, Tex. For several years he has specialized in farm and 
hal insurance, and for a number of years was the manager of the Amarillo, 
|| Tex., hail office of what was then Cravens & Cage. Although Mr. Johnson | 
|| has been admitted to partnership in the firm with which he is associated, he _| 
continues to take a major interest in farm and hail insurance, and in the 
production and extension of business generally. He is noted for his enter- ! 
prise, initiative and general ability as a developer and producer of business. 
Among his other activities he is editor of the “Review” published by Crav- 














demand gradually peters out to the 
south and east, until, in the extreme 
southeastern part of the state, there is 
not only no demand, but not even in- 
terest. 


There is one crop in Texas which has 
given hail companies considerable con- 
cern. That crop is cotton. 

In the early days of hail insurance 
the companies accepted cotton under 
the same policy as other crops, but be- 
cause of the peculiar conditions affect- 
ing cotton such business was written 
at a heavy loss. 


FTERWARDS a policy form was 

adopted for cotton which was in- 
tended to graduate the insurance ac- 
cording to the age and size of the cotton 
plants. The most feasible way to do 
this appeared to be to put the insurance 
in effect for one-third up to a certain 
date, then for two-thirds up to another 
date, and afterwards for the full amount. 
Under the varying seasons and over a 
territory so vast as Texas, these arbi- 
trary dates proved unsatisfactory; even 
though the state was divided into two 
zones with different dates for each zone. 


HE demand for hail insurance on 

cotton is chiefly in the Panhandle 
where the season is comparatively 
short. The idea in limiting insurance 
on cotton to one-third while it is very 
young is two-fold: first, it is extremely 
susceptible to damage by hail, differing 
in this respect from grain, and a higher 
rate is therefore applicable; second, ff 
destroyed, the farmer has not suffered 
the loss of a full crop, because he still 
has time to replant. After two weeks, 
however, the season is getting late and 
the farmer may not be able to replant 
with cotton; also, the crop is a little 
sturdier and better able to withstand 
punishment by hail, so two-thirds of the 
insurance is considered as an equitable 
measure of the damage sustained. Still 
later, the cotton has grown to where it 
can stand nearly as much punishment 
as grain. The hazard having become 
less, the company is willing to extend 
more protection for the same premium, 
and the insurance goes into full effect. 
Damage at this time will also cause 
heavier loss to the farmer, for he has 
done more work on the cotton, which 
is not a crop like small grain, to be 
sowed and then forgotten, and it is too 
late for him to replant with anything 





Hail Insurance in Lone Star State 


but a “row crop”—maize, or something 
of that sort—which will not bring jn 
the same returns as cotton. 


HE old form of cotton policy hay- 

ing proved unsatisfactory, a new 
cotton form has been adopted. This 
new form really attempts to gauge the 
insurance by the age of the plant. When 
filling out the application the farmer 
gives the date on which his cotton was 
up to a stand. Of course, the meaning 
of “stand” varies according to locality, 
In the southern part of Texas a staik 
every 6 to 12 inches is a good stand 
while in the extreme northwestern part 
of the state cotton is planted as closely 
together as possible in the row. At any 
rate, in his application the farmer gives 
the date his cotton was up to a stand, 
and for a period of fifteen days there- 
after one-third of the insurance jis in 
effect. For a second fifteen day period 
it is in effect for two-thirds; and after- 
wards for the full amount. 


HE effect of this new policy is to 

carry only one-third insurance on 
the cotton while it is young and tender, 
and during the early part of the season 
when even if it is destroyed it can be 
easily replanted. After the cotton is 
older the companies grant two-thirds 
insurance; and after the cotton has 
firmly rooted itself, which happens to 
be in most cases so late in the season 
that it cannot be replanted, then the 
insurance goes into effect for the full 
amount. 

It will be seen that the new policy 
automatically takes care of varying sea- 
sons, and even of different planting 
times by neighboring farmers, or by 
the same farmer in different fields. 


T is to be understood that the farmer 

who insures his cotton after it has 
been up to a stand for fifteen days gets 
two-thirds insurance immediately. In 
other words, the insurance is not gradu- 
ated from the date of the application, 
but from the date the cotton was up 
to a good stand. 

Agents are expected to inspect the 
cotton fields they insure and to send 
in an inspection report with each appli- 
cation. This is the first time local 
agents have been asked to inspect crops 
in Texas, so far as we know; but we 
hope to see the practice extended. 

The tendency in writing hail insur- 





O. P. ODE, President 
H. J. GREEN, Vice-President 


REYNOLDS BROS. 


Fremont, Nebr. 
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WHY TAKE A CHANCE? 


Insure Your Crops Against Hail and Play Safe 


HAIL GENERAL AGENCIES: 


ELMER F. BAGLEY INVESTMENT CO. 
Topeka, Kansas 


Write General Agents for Representation and Company Direct for Minn., Montana, No. Dakota, and 


So. Dakota Territory 


F. M. MERIGOLD, Sec’y 
L. S. HILL, Treas. 


WILLIAMS BROS. 
Enid, Oklahoma 
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| A PIONEER HAIL COMPANY 
NORTHWESTERN 


FIRE & MARINE INSURANCE CO. 
MINNEAPOLIS, MINN. 
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Federal Insurance Co. 


OF JERSEY CITY, NEW JERSEY 


os 
ICICI 


OF INDIANAPOLIS, INDIANA 


CIC Ic 
CIC IC It 


January Ist, 1923 


January Ist, 1923 


— a ae aes 
2s Ic 
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Assets - - -  $6,938,054.92 Assets - - -  $2,620,998.43 
Liabilities  - - - 4,038,919.97 ty Liabilities - - 1,180,284.02 
Cash Capital - - 1,000,000.00 Cash Capital - . 850,000.00 
Net Surplus - - 1,899,134.95 G Net Surplus - 590,714.41 
Surplus to Policyholders 2,899,134.95 Surplus to Policyholders 1,440,714.41 
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STERLING FIRE INS. CO. 




















I 


eee ae ee ae ee ee ee a ae a ee ee ae ee es 
IC ic IIc 


FIRE, LIGHTNING, TORNADO, , FIRE, LIGHTNING, TORNADO, 

: HAIL & RAIN INSURANCE : AUTO & HAIL INSURANCE 

: WESTERN DEPARTMENT : WESTERN DEPARTMENT 

JOHN H. GRIFFIN, General Agent : JOHN H. GRIFFIN, General Agent 

‘ New York Life Building m New York Life Building 

4" MINNEAPOLIS, MINN. r MINNEAPOLIS, MINN. 
Ek ee : ee ee ee eam Hoes a eee 
; 

The above Companies have facilities to render unexcelled service. 
: Let them prove it to you, Mr. Agent. 
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ance has been toward a wild scramble 
for premiums regardless of underwrit- 
ing, although some companies have 
developed a system of keeping track of 
undesirable sections and “unfortunate” 
claimants who seem to be the target 
for one or more hail storms every year. 


HE general opinion appears to be 

that hail business comes so thick 
and fast that little opportunity is left 
for selection or inspection; but we have 
found that an efficient organization can 
inspect the doubtful crops and save it- 
self from considerable losses. 

For instance, last year we were of- 
fered insurance on a cotton crop ina 
section where claims have been numer- 
ous. An inspector found that about 
ten acres in one corner of the field had 
been blown out. We refused this appli- 
cation, probably saving the company a 
loss, since these ten acres were included 
in the application. 

In another instance applications were 
seativad from a section where storms 


had been previously reported and 
spection of crops disclosed that two of 
them had been heavily damaged, al- 
though the applications stated that no 
damage had been suffered. 


UR office would like to see some 

arrangement made for securing in- 
spection by local agent of every crop 
insured. Under the old conditions the 
local agent was not required—not even 
expected—to make inspection of crops, 
and many local agents had no first hand 
knowledge of the fields they insured. 
They did not know then, and neither 
did we, the possibilities for fraud. 

Frequently crops were insured for 
more than they were worth. Volunteer 
crops have proven particularly trouble- 
some in this respect. 

Agents are now asked to inspect the 
cotton crops, and if this system of in- 
spection can be extended to all crops, 
we believe that hail insurance would 
soon be on a sounder basis. 


Experience in Canada Shows 
Big Improvement Last Year 


INNIPEG, MAN., CAN., March 
W ior tast year the companies 

writing hail insurance in the three 
prairie provinces of Alberta, Manitoba 
and Saskatchewan enjoyed an unusually 
favorable experience. The results as 
compiled by the Canadian Hail Un- 
derwriters’ Association show a _ loss 
ratio of only 34.90 percent of all of 
the companies affiliated with the organ- 
ization. Losses in Saskatchewan and 
Alberta were light, but heavy in Mani- 
toba. Only a few companies had a 
loss ratio on their Canadian experience 
of more than 50 percent. Practically 
all of the companies show a profit on 
their operations in Saskatchewan and 
Alberta. In Manitoba, 16 companies 
lost money and the other 20 operating 
in the province show a small margin. 
Even the municipal hail insurance plans 
in Alberta and Saskatchewan made a 
good showing last year. 


S everyone familiar with Canadian 

hail business knows, the bulk of 
the premiums in western Canada comes 
from Saskatchewan. Last year the 
total premium income from Saskatche- 
wan was somewhat decreased due to 
financial conditions, and the decline in 
the price of wheat and other cereals. 
The loss ratio on the business written 
averages about 30 percent. An exam- 
ination of the 1922 results shows that 
Manitoba produced for the association 
companies an increase in premiums of 
$191,000, Saskatchewan a decrease of 
nearly $600,000 and Alberta—the seat 
of government insurance—an increase 
of $182,000. 


AST year the North-West Adjust- 

ment & Inspection Company, Ltd., 
through three divisional offices and a 
force of 82 adjusters adjusted all losses 
in the three provinces for 44 associa- 
tion companies. Altogether 7,861 losses 
were handled at an average cost of 
$13.92 per claim. For the entire season 
there was a total insurance against hail 
damage in the three provinces of $93,- 
728,655 on the various field crops valued 
at $638,973,600 or a percentage of insur- 
ance to value of only 14.72 percent, 
which would appear to indicate a pos- 
sible much wider field for hail insur- 
ance and that 85 percent of the entire 
value of the crop of western Canada 
is annually unprotected by hail insur- 
ance. 


S a general thing the companies are 

well pleased with the showing 
made last year, and the prospects for 
big business this year. In 1920 and 
1921 the hail writing companies in Can- 
ada all sustained high loss ratios. In 
fact, during the last two years the com- 
panies taken together have paid out 
$650,000 more than they have received 
in premiums. The loss ratio improved 
so markedly last year that an optimistic 
viewpoint toward the coming season is 
held by Canadian hail underwriters 
generally. A study of the subjoined 
tables showing the experience by prov- 
inces of the members of the Canadian 
Hail Underwriters’ Association during 
last year will be of interest to all of 
the companies in the Canadian hail 
field. 
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“HAIL INSURANCE RESULTS IN CANADA 


An Approximation of Business Written and Percentage of Losses by Stock Com. 
panies (Excluding Mutual and Municipal) 


(Supplied by C. S. Riley, Canadian Indemnity Company, Winnipeg.) 
99 99 
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Province. Premiums Losses Premiums Losses Premiums Losses 
Manitoba ........ $ 500,000 30% $ 450,000 107% $ 450,000 105% 
Saskatchewan ... 4,350,000 43% 4,600,000 100% 3,400,000 30% 
BERGER... cccrcacinn 2,180,000 35% 720, 000 110% 900,000 24% 

a $7,030,000 38% $5,770,000 102% $4,750,000 36 


Synopsis of Premiums and Losses as Filed by Members of the Canadian Hail 
Underwriters Association, 1922 





Manitoba Saskatchewan Alberta 

Company Prems. Losses Prems. Losses Prems. Losses 
Acadia Fire Insurance Co.... $24,544 $98,683 $22,986 $14,903 $1,241 
Agricultural tneer. Co., LAG. .cccccse «csceee 20,356 6,235 $éy ue. «eae 
Aetna Insurance Co.......... 92 16,076 3,778 8,779 4 286 
Alliance Assurance Co., Ltd. 20,457 97,075 32,035 9,249 3.027 
Bee Hail Insurance Co....... 6,116 75,683 23,471 14,114 5,231 
British Crown Assur. Cor., Ltd. ......0 «ec. 94,164 37,214 18,398 3,568 
Dene Taemeere ae. GO, BAE..  cccsss 3 ccc 101,556 25,456 34,616 3,594 
Canadian Indemnity Co. ..... 37,75 35,461 107,519 27,390 17,637 5,521 
Canada Security Assurance Co. 31,69 23,161 231,168 59,914 120,704 23,673 
Connecticut Fire Insurance Co. 19,766 19,115 143,645 40,499 18,93 5,419 
Continental Insurance Co. ... 10,755 18,931 84,877 21,302 10,509 696 
Eag., Star & Brit. Dom. In. Co. 5,015 1,762 85,487 25,055 12,672 2,974 
Emp. Li: ~~" _,Assce. Corp., Ltd. 4,685 8,758 33,791 11,125 9,117 1,239 
Equitable & M, Ins. Co. 1,228 334 29,695 9,482 8,450 1,093 
Excess ieavames Ee 5,407 3,423 61,881 23,281 7,407 2,154 
Farmers’ Fire & Hail Inc. Co. ...... ...... 58,645 15,730 21,685 3,949 
Federal Insurance Co. ....... 4,685 8,758 33,791 11,125 9,117 1,239 
Fidelity-Phenix Fire Ins. Co.. 864 639 58,474 19,338 4,789 105 
peselity Fire Underwriters... 7,100 12,558 32,233 15,553 21,066 3,458 
General Accident Assur. Co. 2,816 120 48,448 16,314 5,592 329 
Gen. Acci. F. & L. Assce. Corp. 393 ,318 141,735 Sates «seccs «ene 
Glens Falls Insurance Co.... 3,62% 622 99,162 32,008 15,611 5,864 
Hartford Fire Insurance Co.. 38,746 44,918 233,213 76,157 38,095 5,612 
Home Insurance Co, ......... 17,230 21,928 230,920 58,390 110,779 28,356 
insurance Co. of North Amer. 1,814 282 27,105 12,060 14,191 4,215 
London Guar, & Acci. Co., Ltd. 3,709 30 66,487 30,62 63,268 32,775 
London Mutual Fire Ins. Co.. 4,685 8,758 33,791 11,125 9,117 1,239 
DEOPCRROLE Dare BOGOR. GO. ccs tees = vdeces 103,558 _) Ss a enue 
National Union Fire Ins. Co.. 38,179 5,694 13,629 5,772 
National Ben. Assur. Co., Ltd.. Not Writing Not on ae Not Writing 
New York Underw, Agency... 26,446 22,206 68,702 25,373 Not Writing 
Niagara Fire Insurance Co... 649 14,765 6,743 12,208 550 
Nova Scotia Fire Und. Agency 7,439 37,303 9,152 26,294 5,554 
Occidental Fire Insurance Co. 7,3 40,228 8,585 2 sw ae 
Phoenix Ins. Co. of Hartford. 114,703 39,552 5,915 962 
Rochester Underw. Agency .. 52,490 19,198 18,596 4,305 
Scottish-Canadian Assur. Cor. 30,470 14,456 13,017 3,043 
Security Ins. Co. of Conn..... 35,974 Sf eee 
Springfield F. & M. Ins. Co... 30,126 8,049 10,835 1,637 
Sterling Fire Insurance Co... 5,087 2,576 3,933 1,937 
United Assurance Co. ....... 84,240 13,661 13,510 2,181 
Union Ins. Society of Canton 89,540 32,428 54,521 8,545 
Westchester Fire Ins. Co.... 99,583 22,683 11,274 807 


Winnipeg Fire Under. Agency 
West. Under. of Can. Sec. Ass. 
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27.840 6,131 9,666 1,951 
$390,608 $3,235,250 $973,410 $834,045 $192,700 
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Loss ratio on totals of three 
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Time Has Come for Exchange 
Of Underwniting Information 


OME hail men feel that it was a against another. To some of the vet- 
S mistake to take away from the erans in the hail game it will seem like 

Western Adjustment the handling a return of the old days. The passing 
of hail losses for the members of the of the cooperative adjustment plan in 
Hail Association, especially after sev- hail insurance makes more acute the 
era! years operation, and the building up hazard of the “loss hunter.” There are 
of an organization of adjusters with certain claimants who have defrauded 
branch offices throughout the hail terri- the hail companies for years. They have 
tory. Others feel that the companies operated in first one section of the coun- 
will fare better with their own adjusters try and then another. They are chronic 
on the job. However that may be it is claimants. They never insure in the 
certain that this year there will be com- same company twice. They shift the 
petitive adjustments. One company will scene of. their activities regularly. They 
play itself against another in the settling are hard to catch, and frequently de- 
of a claim, and agents and claimants fraud the companies of thousands of 
will quite frequently play one company dollars before they are finalky run down. 








Iowa 
Nebraska 


Kansas 





BRANDEIS THEATRE 





BUILDING 


"THE Globe & 


surance Company wants your 
Beat your compet- 
Get our 1923 contract. 


hail business. 
itor to it. 


Morrison & Company, Inc. 


formerly 
MORRISON-RATHBURN COMPANY 
State Agents 


Rutgers Fire In- 
Colorado 
Wyoming 
South Dakota 





OMAHA, NEBRASKA 


— 























oF Bris 


ats 


le 


2 Pee alles ce 


a Ana ee . 2 one ee ee 


—— 


nnn. Ae ot a De 








om.- 














ii 





ad 


bes 


March 15, 1923 





———— = 





The Western Adjustment Company 
knew many of these “loss hunters.” It 
had dealt with them in various parts 
of the hail territory. It avoided pay- 
ing money to them. 


HIS year each company will be “on 

its own” in the handling of losses. 
It will have only its own limited expe- 
rience to guide it. Undoubtedly many 
of the farmers who have swindled the 
companies for years and who have been 
inactive of late will try their hands at 
cheating the hail companies again. They 
will resort to “the eld army game,” and 
unquestionably in a number of instances, 
get away with it. They will drag barb 
wire over wheat fields and whip-lash 
their crops, etc. 


HIS is not encouraging for the 

companies to contemplate, but it is, 
in all probability, about what will hap- 
pen. The serious danger of this angle 
of the hail business would be removed 
if the companies would, as several hail 
underwriters have advocated for many 
years, maintain some sort of an ex- 
change of information-plainly speaking, 
a “black list.” Why not? Why should 
the companies be afraid to post each 
other regarding men who are known 
crooks, and have as their means of liveli- 
hood the swindling of hail insurance 
companies. Why not a black list? Why 
not an exchange of information of 
this kind? The thing has been avoided 
too long. Companies have been afraid 
of getting into trouble, if they inaugu- 
rated a plan of this kind. They have 
been too cautious and too timid about 
the matter. 


OMPANIES have a right to know 

whom they are insuring. They are 
entitled to know whether the applicant 
has had any previous losses, how many, 
whether or not they were suspicious, 
how much money was collected, where 
it was collected, and what companies 
paid the loss. Information of this kind 
is really necessary in order to enable a 
company to intelligently pass upon a 
hail risk. Companies writing any other 
form of insurance get all these facts and 
many more. An undesirable applicant 
has no chance in the world to get life 
insurance, accident and health insur- 
ance, fire insurance, automobile insur- 
ance, or practically any other form of 
insurance if he has a bad record against 
his name. Why shouldn’t the same be 
true of hail insurance? Maybe the com- 
panies are afraid of the name “black 
list.” Perhaps this exchange of under- 
writing information should be called by 
some other name. It probably should. 
“Black list” sounds bad. It should be 
called almost anything else, but it should 
be put into effect. It has become a plain 
necessity. It is time for the companies 
to act, and to put themselves into posi- 
tion to intelligently and fairly under- 
write their hail business from a moral 
hazard standpoint. 


APPOINTING NEW AGENTS 


(CONTINUED FROM PAGE 3) 


assured there is some specific benefit 
to him, else why should he burden him- 
self with the additional company. He 
must know your company is not only 
financially but physically equipped, to 
give him adequate service in caring for 
his business. By physical equipment. 
I mean, he must feel they are fortified 
in all departments of their organization 
—from the office on down to the ad- 
Juster—with men who understand the 
hail business in all its phases in general. 
and as regards Mr. Local Agent and 
his territory, in particular, he must be 
“sured of this, or he cannot, in justice 
to himself and his agency, make room 
for a company which regards this class 
as a mere sideline, a necessary evil 
which they are forced to tolerate and 
which they attempt to handle in a han- 
hazard way. A blacksmith is hardly 
competent to repair a delicately attuned 
watch, nor is a watchmaker able to 
acceptably shoe a horse or weld a cast- 
img. Hail insurance is a_ specialized 
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line and must be operated as such, if it 
is to maintain its place as a legitimate 
part of the business. Careless, slipshod 


or unintelligent methods of handling 
this branch of the business react, not 
only against the agent and the com- 


pany so operating, but against all com- 
panies and all forms of insurance. 


NE of the essentials not only in 

appointing, but in stimulating 
avents, is for a field man to know just 
how amply his company is equipped 
and in his talks with agents, to hold 
his promises well within the bounds of 
their ability of fulfillment. Understate 
rather than overstate their capacities in 
caring for the agent’s offerings, for the 
deficiencies of your organization will 
be all too apparent, when put to the 
test later in the season, and the reac- 
tion will not leave you in high favor 
with your agency force for future busi 
ness. 

Often times a 
educational work with agents who are 
new to the business or who, though 
experienced in general insurance lines, 


field man must do 


have never been fully awakened to 
the possibilities of hail solicitation. 
Some very productive hours can be 


spent in getting an agent thoroughly 
versetl in the rudiments of the busi 
ness. Get him mentally equipped to 


make a successful drive 
of insurance. 


for this branch 


Even the lukewarm, partially su 
cessful agent may be placed on the 
right track in this way In such cases 


it is well to find out what methods he 
has pursued, what his solicitation pro 
cedure has been, what, if any, advanc« 
work and advertising he has done and 
thereby form some definite conclusions 
as to where his weaknesses are. Sug 
gestions can then be made intelligently 
and he can be placed in position t 
apply other and more successful meth 
ods to his canvass. Many an agent is 
not doing the business he is capable of 


producing because he is not going 
it in the proper manner. He can be 
made a producer if you will take the 


pains to find out just where he 
ing down. 


is fall- 


Y ANALYZING the business get- 

ting methods of successful agents, 
a field man has an excellent opportunity 
to accumulate a fund of helpful sugges- 
tions, which he can use to good adyan- 
tage with his less successful brethren 
and thereby make his agency visits a 
source of real benefit to those upon 
whom he calls. The day of social calls 
upon agents is past and unless a man 
has something definite and constructive 
to offer an agent, he might as well save 
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the company his traveling expenses. 
rhe same applies to the field man who 
merely “tolerates” hail insurance be- 
cause his company happens te be writ- 
ng the line. His interviews with the 
agent show, either openly or by impli- 
cation, that non-believer. Such 
a one not only injures his own company 
but spoils the broth for the others who 
are trying to elevate the line to the 
solid plane upon which it belongs. 

With an established agency plant the 
work of stimulating the agents to 
greater production plays an important 
part in the season’s returns. There is 
a fascinating something about hail in- 
surance that amounts almost to ro- 
mance It is a line that appeals to the 
instincts of a man such as to make it 
almost a game. In fact the common 
reference to it is the “Hail Game” and 
it is not a misnomer. You are playing 
a game with the elements, with weather 
conditions, with crop conditions and 
with your active competitors. You win 
if you are alert and move rapidly when 
the proper time comes. You lose if you 
misjudge the exact time to strike the 
hardest. The whole season’s volume 
ior an agency often comes in a few 
days, when conditions of crops and of 
weather combine to place your pros- 
pects in just the right frame of mind 
to write their hail coverage freely and 
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Ist. Losses adjusted with assistance of local 
| agent. 


| 2nd. Losses paid in the field before 
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without much argument. It has come 
to the time of year when the crops are 
promising a bountiful harvest. Poten- 
tial dollars are waving and rippling in 
the wind. The hazards of the winter 
and the early spring have passed and 
the grain has survived. Something 
tangible is in sight now, except for one 
thing—HAIL. Moisture is plentiful to 
mature the crop but the days are get- 
ting hot and muggy. Threatening 
clouds gather off yonder or white caps 
go floating lazily across the sky,—dis- 
quieting harbingers of possible hail. 
The agent who keeps his weather eye 
open knows the psychological time has 
come and he’s off to the country, driv- 
ing hard. 


How the 


AIL insurance serves a public need, 
H and the mode of operation and 

rates charged for this class of 
protection are subjects of interest to 
every farmer, local agent, and creditor 
ot the farmer, as well as being matters 
of supreme importance to the companies 
operating. It is well, therefore, to have 
the various angles of the business 
properly placed before the agent so that 
he may be in a position to best serve and 
inform his clients and those depending 
upon this form of protection. 

There are a number of abuses creep- 
ing into the business, the correction ot 
which will operate to the advantage of 
all concerned, as it is undoubtedly true 
that the basic principle of the business 
from the agents’ and farmers’ viewpoint 
is to secure adequate protection at a 
reasonable cost. 

Hail insurance at its best is a hazard 
ous business, and on the whole has not 
proven very profitable during the past 
few years to the companies operating. 
(This is evidenced by the fact that a 
number of companies have seen fit to 
withdraw from the hail insurance field.) 


T may be laid down as an established 

fact that there are no Friday bar- 
gains in insurance. In order for the 
companies to operate an adequate rate 
must be charged, but anything which the 
companies, the local agents, and the 
farmers can do toward lowering the 
rate, and at the same time furnish ade- 
quate protection, should be a matter of 
prime importance to everyone con- 
cerned. It is only by proper distribution 
oi liability over a wide area that com- 
panies can afford to write this class of 
insurance. Therefore, in a country 
more or less subject to hail it is too 
great a hazard for any individual farmer 
to carry his own risk. 


HE stock company plan has undoubt- 

edly been the most satisfactory to the 
policyholders, as the companies have 
been able to pay one hundred cents on 
the dollar, and, with very few excep- 
tions, the companies’ checks have been 
in the hands of the farmer very shortly 
coming at a time when it was most 
urgently needed. On the other hand, 
the mutuals and municipals have, on 
different occasions, found it necessary 
to settle their claims on a pro rata basis. 
and their checks, instead of being paid 
at the time of the loss, have been for- 
warded months afterwards, and in the 
case of one mutual operating in west- 
ern Canada, the pro rata settlement was 
divided into installments, and the time 
of payment extended to over the winter 
following the season in which the losses 
occurred. It is undoubtedly the policy 
of every company to pay 100 cents on 
the dollar when losses occur, but we 
find a growing tendency on the part of 
certain farmers (and sometimes with 
the connivance of the local agent) to file 
fictitious claims, and then offer serious 
obstruction to the adjusters in their 
endeavors to obtain a settlement. This 
obstruction is offered in the hope. that 
they will be successful in obtaining a 
sufficient award to cover at least the 
cost of their premium. 


HESE are the precise days he has 

been waiting for. Through the win- 
ter and spring he has talked his business 
along, preparing his clients for the time 
when they were reasonably certain their 
crops would mature; but talking time 
has passed and while the iron is hot he 
strikes. This, now, is signing time and 
that’s when the names go on the dotted 
lines of hail applications. There is, 
then, the satisfaction of a nice big com- 
mission income for the agent but above 
this is the gratification of knowing he 
has done a real service to his commu- 
nity and to his clients. With a cer- 
tainty of crop the premiums he has col- 
lected will not be a hardship and in 
case of destructive storms the insur- 


BY J. W. 


ance money will be badly needed by 
his farmer friends. In fact, it will even 
keep some of them from facing total 
failure and bankruptcy. There can be 
no argument against hail insurance, ei- 
ther as a commission producer for an 
agency or as an economic necessity for 
a community. What greater stimula- 
tion does an agent require than a 
knowledge that he has rendered a dis- 
tinct service to mankind,—and been 
paid for it, handsomely, besides. An 
enthusiastic field man points’ these 
things out to his agents, thoroughly 
convinces them of the benefits they are 
bringing to their community, and as- 
sures them as to the necessity of hail 
insurance. Sell your agents to the idea 
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Hail Superintendent, Black & Armstrong, Winnipeg 
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the cities of Winnipeg, Manitoba; 
berta. 








ment of general adjuster for Alberta for the Adjustment Bureau in the sea- 
son of 1918. In the season of 1919 he was promoted to superintendent of the 
Adjustment Bureau for the Province of Saskatchewan with his office at 
Regina, in which capacity he had charge of a large number of adjusters. In 
the fall of 1919 he joined the organization of Black & Armstrong, who are 
hail managers for several large companies and conduct their hail offices in 
Regina, Saskatchewan, and Calgary, Al- 
In the beginning of 1922 he received the appointment of hail super- 
intendent for this firm, which position he now occupies. 


The long and varied associa- | 
tion of J. W. Brady with hail in- | 
surance and his experience in other 
classes of insurance and other lines 
of business, enable him to write 
this article in the interests of the 
local agent, and also to give general | 
information on the practical opera- 
tion of hail insurance in western | 
Canada, 

The report is the more valuable 
because expressed from various 
practical and conservative angles 
combining the interests of the | 
agent, the insurance company, the 
farmer, and the farmer’s creditors, 
indicating a careful study of the 
basic features of hail insurance. 

Mr. Brady has had experience as 
local agent for hail and other 
classes of insurance, also in other 
classes of business outside insur- 
ance. He was also for four years 
an adjuster of hail insurance losses, 
in which he was so successful that 
he attracted the attention of the 
Western Canada Adjustment Bu- 
reau when it was organized. In 
this way he received the appoint- 














HERE are certain well defined dis- 

tricts where the moral hazard and 
difficulties in the way of making a just 
and fair settlement are so great that 
many companies decline to appoint an 
agent. The remedy for this condition 
of affairs lies, to a very great extent, 
in the hands of the local agents, as they 
are in direct contact with the policy- 
holders. If, therefore, they can show 
their clients that the system of making 
exhorbitant demands and _ contesting 
claims results in the maintenance of 
high rates thereby properly educating 
their policyholders, they should be able 
to reduce fictitious claims to a mini- 
mum (and every dollar saved in the cost 
of operation would make for a reduced 
rate. 

Wheat fields of western Canada are 
more or less subject to damages other 
than hail. Certain portions of the coun- 
try have been overrun with grasshop- 
pers. Each vear we find considerable 
damage from the wheat stem saw-fly 
(sometimes called the wheat stem 
borer). The Hessian fly has made its 


appearance in some parts of the country, 
and with these damages existing, fol- 
lowing a heavy wind storm, companies 
are very often deluged with claims. 
During the season of 1922, in the prov- 


ince of Saskatchewan alone, approxi- 
mately 1,500 claims were withdrawn, or 
no award allowed, out of a total of ap- 
proximately 5,850 claims filed, and in 
the provinces of Manitoba, Saskatche- 
wan and Alberta of the total number ot 
claims filed approximately 21 percent 
were withdrawn or arbitrated, and no 
award allowed. With the high cost of 
livery, the salaries and expenses of the 
inspectors, this represents a very heavy 
charge against the business. The writer 
does not mean to state that all of the 
claims filed, and afterwards withdrawn, 
were intentionally fictitious, but we 
know that a large percentage of these 
claims were filed in the hope of receiving 
an award, which would at least equal the 
premium. As _ before stated, if the 
agents of this country would undertake 
to properly advise their clients and point 
out to them the inadvisability of filing 
claims where no loss has occurred, un- 
doubtedly much good could be done, 
and a very material saving effected in 
the expense of operating. 


HE certificate of deposit system has 
been very recently introduced in 
western Canada, and whether this 
method of doing business will operate 
to the best advantage of all concerned 





and their infectious belief in their busj- 
ness will show inevitably in their pro- 
duction. 

Summed up, a workable basis both 
for appointing and stimulating agents 
need go no farther than the rudiments 
of honorable salesmanship. Know your 
goods, don’t misrepresent your propo- 
sition, apply your knowledge of human 
nature and be human yourself. Strive 
to be of service to those you would 
serve and make oor as specified. 
Do not promise things you cannot per- 
form and perform ali you promise. 
These, properly applied, will carry you 
a long ways and leave no regrets be- 


hind. 


Local Agent May Best Serve 


remains to be seen. At the outset there 
appears to be a considerable difference 
between the position of the local bank 
manager in Canada and the local bank 
manager in the United States. In 
Canada the head offices of the various 
banks do not look with favor on their 
local managers directly entering into 
hail insurance business, although the 
local banks, in many cases, advance 
the premiums to the farmers, and have 
the policies made payable to the bank 
for the protection of their accounts. The 
net result appears to be that the insur- 
ance companies are tying their money 
up in the local banks throughout the 
entire season, without interest, and it 
must necessarily follow that other 
money outside of the current year’s pre- 
mium must be used for the payment of 
Icsses. This is undoubtedly a very good 
arrangement from the banker’s point of 
view. He loans the farmer the money 
to pay his premium on a note given to 
the bank at the current rate of interest, 
and the money of the insurance com- 
pany remains at his branch, without in- 
terest, until Dec. 1. On the face of it, 
this would appear to be a rather bad 
arrangement so far as the insurance 
companies are concerned, but if it will 
tend toward placing the business on a 
sound cash basis through the co-oper- 
ation of the various banks in the terri- 
tory, it may in the long run operate to 
the general advantage of all concerned. 


HE acquisition cost is a matter 

which has been reviewed at consider- 
able length by every company in the 
business, and for the information of the 
local agents we might state here that it 
has also been a subject of inquiry by the 
superintendent of insurance. Many of 
the local agents have been a direct factor 
in maintaining an unduly high acquisi- 
tion cost. Notwithstanding the fact 
that practically every company operat- 
ing belongs to the Hail Underwriters’ 
Association and has determined that 
15 percent of the cash rate is a fair, 
adequate, and remunerative commission 
for a local agent, we find that many of 
the local agents follow a system of bait- 
ing the companies catering for their 
business, that is to say, they will point 
out to a company representative that 
they can secure 174 percent from some 
of their competitors, and will under- 
take for an excess commission ranging 
from 2% to 5 percent, to produce a 
certain volume of business. This prac- 
tice is pernicious in the extreme and 
will, if continued, demoralize the busi- 
ness. Along with this some of the 
agents are guilty of rebating a share of 
their commission to their clients. This 
is a direct violation of the criminal 
code of Canada, and the local agents 
would be well advised to operate their 
business along legitimate lines, as any 
unfair advantage which may be tem- 
porarily gained will later operate as a 
boomerang and to the detriment of the 
local agent as well as the company rep- 
resented. 


- might be accepted as a fact that if 
companies can afford to pay excess 
commissions of from 2% to 5 percent to 
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ST IN TEXAS 


T= agent who represents Cravens, Dargan 
& Co. for hail insurance can feel sure of 
receiving a superior type of agency assistance. 


Through many years of successful underwriting 
experience, they have built up a general agen- 
cy of dependability. The present size of their 
organization—first in l’exas—is proof enough of 
their ability to give the right kind of help. 


Companies managed by Cravens, Dargan & Co. 
do not operate their Hail, Farm and Fire De- 
partments through different general agencies. 
On the contrary, all departments of their com- 
panies are managed by the one general agency 
for Texas. Asa result there is a harmony of 
operation between the different departments 
which is of supreme advantage to their local 
agents. 


CRAVENS, DARGAN & Co. 








‘‘Pioneer Hail Writers in Texas’’ 
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their local agents that the rate charged 
for insurance is too high. It might 
also be accepted as a fact that if a local 
agent can afford to violate the rebating 
laws of this country and hand his 
clients a portion of his commission as 
an inducement to secure the business, 
then the rate charged for insurance is 
too high. Let it be clearly understood 
that it is not the contention of the writer 
of this article that companies generally, 
or to any very great extent, indulge in 
the practice of paying an excess com- 
mission. Furthermore, it is not the in- 
tention of the writer to state that any 
large percentage of the agents are guilty 
of rebating commissions, but it is the 
intention of the writer to state that this 
is an abuse which is creeping into the 
business, and it is, therefore, of vital 
importance that the situation be thor- 
oughly understood. 


T has been said that self-interest is the 
guiding principle on which all busi- 
ness is founded, but it would be foolish 
in the extreme for us to allow self-inter- 


est and misdirected efforts to bring 
about chaos in a business of the magni- 
tude of hail insurance and a business 
which serves the public need to the ex- 
tent that hail insurance does. The 
writer would, therefore, suggest that 
the local agents give this matter serious 
consideration, feeling satisfied that if 
they will properly canvass the situation 
in their own minds, they cannot help but 
conclude that their co-operation towards 
stabilizing the business and conducting 
it along the broad and proper lines of 
business ethics, will make for the gen- 
eral advantage. We would point out 
to the local agents that it would be to 
their advantage to endeavor to hold 
fictitious claims to the minimum, place 
the business on a high level with their 
farmer clients and deal fairly and justly 
with the companies that they represent, 
remembering that the interests of the 
farmer, the agent, and the company are 
identical inasmuch as the purpose to be 
served is to furnish adequate protection 
at a reasonable cost. 


How One ““Tough Nut” Was Made 
To See the Value of Hail Policy 


L. WURST of Watkins, Minn., 
E, special agent of the farm and hail 
—#° department of the Fidelity-Phe- 
nix, has had many experiences in so- 
liciting hail business. He tells of one 
case that he has used to advantage in 
making other solicitations. He says: 
“One day when I was selling hail in- 
surance in southern Minnesota I drove 
into a farm yard where an old farmer 
with two sons had refused to buy any 
hail insurance from anybody year after 
year. I got out of my car and started 
talking to his sons. In the course of 
the conservation I discovered that the 
old man had turned over the farm to 
them, and they were paying him back 


in installments, out of the money that 
they got from their crops each fall. 
While I was talking hail insurance to 
them the old man was standing behind 
me signaling to the boys not to have 
anything to do with me, and in sign 
language putting the on me. 
Realizing what the old man was doing 
I turned around and asked him to step 
up and join us. He did. I said to him: 
‘You don’t want the boys to buy any 
hail insurance, do you?’ ‘No,’ he re- 
plied, ‘I don’t... Why not?’ I asked. 
‘Because,’ he answered, ‘it is a waste 
of money. There has not been a bad 
hail storm around here for years. The 
boys would simply be throwing their 
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Capital $1,000,000.00 | 
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Hail Insurance is not a side line with 
us—we specialize in it. 
practically all territory in which Hail | 
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money away to buy hail insurance. I 
never carried any, and nothing ever 
happened to my crops.’ 


773 LL right,’ I said, ‘then would 

you be willing to sign a release 
agreeing that if the boys should have 
their crops destroyed by hail they would 
not have to pay you anything on the 
principal or interest this year? Are 
you so sure that it is not going to hail, 
and that their crops will not be dam- 
aged by hail, that you are willing to 
sign such a paper? Suppose you do 
sign one and it hails. Where will you 
get off then? Don’t you see that the 


only thing that can prevent you from 
collecting your interest and getting an- 
other payment on your principal this 
year is a hail storm? Are you willing 
to take that chance? Aside from what 
might happen to the boys just stop to 
think what it would mean to you if 
their crops should be knocked down 
by hail and they should have no hail 
insurance. 

“This hit the old man where he lived, 
and after thinking a minute he said: 
‘Well, boys, I guess you better take 
out a little hail insurance this year. It 
might set us all back some if you didn’t 
have any.’” 





\ 





Hail stones on a golf course—that’s what this picture shows. This photo- 
graph was taken on the grounds of a Winnipeg golf club, immediately after a 
storm and heavy fall of hail. The stones are unusually large, as a close scrutiny 


of the picture will reveal—Photograph from H. J. Willcox of Carson, 


& Willcox, Ltd., Winnipeg, Canada. 
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Cotngihene List of General Agents 


INCE last year there have been a 

number of new general agency ar- 

rangements made by the hail writ- 
ing companies. At the present time 
there are 33 out-and-out hail insurance 
general agencies operating in the hail 
belt. A number of important hail 
writing companies do not write théir 
business on the general agency basis, 
but instead employ salaried managers 
who are known as “hail insurance su- 
perintendents” or “manager hail insur- 
ance department” or have some similar 
title. They are not, strictly speaking, 
general agents. Their names have not 
been included in the subjoined list of 
hail general agents, although consider- 
able business passes through their 
hands. 

There are four new general agents in 
the field this year, they being J. E. 
Smith and John S. Ogle of Enid, Okla.; 
Sandy, Wynn & Carlson, of McPher- 
son, Kan., and Taylor & Gilder, of 
Wichita, Kan. A number of companies 
have left one general agency to enter 
another. The office that was known as 
simply E. J. Miller, of Denver, Colo., 
last year, is now known as Cobb, Miller 
& Stebbins. Another change in name 
is that of the Miller-Sowers Investment 
Company to the Miller-Jones Invest- 
ment Company, of Topeka, Kan. Dur- 
ing the year the Merle C. Rathburn 
general agency of Fremont, Neb., dis- 
continued business. 

Companies operating through sepa- 


rate hail general agencies furnished THE 
NATionAL UNDERWRITER with the follow- 
ing list: 
ELMER F. BAGLEY INVESTMENT CO. 
Topeka, Kas, 
General agents, National Union; Calu- 
met Underwriters; Duquesne Underwrit- 


ers; (Kas., Neb., Okla, and Colo.). Gen- 
eral agents, North American National 
(Kas., Okla. and Colo.). General agents, 


Massachu- 
and Colo.). 


Rochester Department and 

setts F. & M. (Kas., Okla. 

. . * 

BRISTOL INSURANCE AGENCY 
Fargo, N. D. 


General agents, Atlas, Eng. (N. D.) 
. . . 
H. G, CARPENTER & CO. 
Fargo, N. D. 
General agents, North American Na- 


tional and Rochester Department (N. D.). 
* . = 


W. J. CARROLL 
Great Falls, Mont. 


General agent, North American Na- 
tional and Great Republic (Mont.). 
. . * 


GLENN L. CAVANAUGH CO. 
Omaha, Neb. 


General agents, Agricultural (S. D., 
Minn., Ia., Neb., Colo., Kas.). General 
agents, Atlas, Eng. (Kas., Neb. and 
&. D.). 

> . * 


D. A. CRICHTON 

Great Falls, Mont. 
General agent, Minneapolis F. & M. 
(Mont.). 
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COBB, MILLER & STEBBINS 
Denver, Colo, 
General agents, Niagara-Detroit Under- 
writers, and National Security (Colo. and 
N. Mex.). 


. . . 


CRAVENS, DARGAN & CO. 
Houston, Tex. 

General agents, Camden; Federated 
Fire Reinsurance; Hawkeye Securities; 
st. Paul F. & M, (Tex.). 

- > * 
JOHN E. DAWSON 
Great Falls, Mont. 

General agent, Security, Ct.; Federal, 
N. J.; and Northwestern F. & M. (Mont.). 
. * * 

ELLIS & HOLLAND 
Des Moines, Ia, 

General agents, Northwestern F. & M 

(lowa). 
* * . 
A. M. GILDER 
Wichita, Kas, 

State agent, Hawkeye Securities Fire 

and Federated Fire Reinsurance (Kas.). 
. . . 


HAZARD & MORTENSON, INC. 
Sioux Falls, 8. D, 

General agents, Hawkeye Securities 
and Federated Fire (Minn. and S. D.). 

. . > 
HEDWALL-SUNDBERG CO. 
Minneapolis, Minn, 

General agents and managers, West- 
chester; Providence-Washington; Hud- 
gon; Automobile, Ct. (all hail writing 

states). 
o . . 
LOVE-HASKELL CO. 
Omaha, Neb. 
General agents, Mercantile, N. Y., and 
Calendonian (Neb.). 

* . . 

W. C. LYLE 

Omaha, Neb, 

General agent, St. Paul F. & M. (Neb.). 
+ . . 
G. L. MARTINI 

Omaha, Neb. 

General agent, Twin City and Middle 
West Und. (Ia., Neb. and II1.). 


MILLER-JONES INVESTMENT Co. 
General agents, Omaha Liberty (Kas.). 
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MILLIGAN BROTHERS 
Aberdeen, 8. D. 

General agents, St, Paul F. & M. (S. D.). 
* . * 
MORRISON-RATHBURN CO. 
Omaha, Neb. 

General agents, Globe & Rutgers (la 
Neb., Kas., Colo., Wyo., Mo. and S. D.). 
. 7 . 

JOHN 8. OGLE 
Enid, Okla. 

General agent, Agricultural (Okla.). 
> >. > 
W. J. OTJEN 
Enid, Okla. 

General agent, Security Ct. North- 
western F. & M., Federal (Okla. and 
Tex.). General agent, Niagara Fire 

(Kas., Okla., Tex., N. M, and Mo.). 
* . . 
MORTON PAGE & SON 
Fargo, N, D. 
General agents, Globe Fire Und. and 
United Amer. Und. (N. D.). 
. > . 
A. W. PAYNE, JR., AGENCY CO. 
Denver, Colo. 

General agents, Federal F. & M. 
(Colo.), 

. . . 


WILSON B. REYNOLDS 
Manager Neb. Hail Dept. and general 
agent, Northwestern F. & M.; Federal; 
Citizens, Mo.; Minneapolis F. & M., and 
Rochester Department (Neb.). 
a . . 


SANDY, WYNN & CARLSON 
McPherson, Kas. 
General agents, North River (Kas., 
Okla. and Tex.). 
. . . 


GROSS R. SCRUGGS & CO. 
Dallas, Tex. 

Jeneral agents, Agricultural (Okla. 
and Tex.). General agents, Eastern 
Underwriters (Tex.). General agents, 
Camden (Okla.). 

. . . 


A, J. SHAW INVESTMENT CO, 
McPherson, Kas. 

General agents, Minneapolis F, & M.; 
Globe Fire Underwriters; Security Ct.; 
New Haven Underwriters, and Rockford 
Underwriters (Kas. only). 


J. E. SMITH 
Enid, Okla. 
General agent, Atlas, Eng. (Okla. and 
Tex.). 
> > . 


Ww. G. STUDEBAKER 
Topeka, Kas, 

General agent, Glens Falls; Glens Falls 
Underwriters (Kas., Okla., N. Mex., Colo., 
Wyo., Neb. and Mo.). General agent, 
Interstate Fire (Kas. and Okla.). 


EK. A. TAYLOR 
Colorado Springs, Colo, 
General agent, Northwestern F. & M.; 
Federal of N. J.; Hawkeye Securities; 
Federated Fire (Colo.) General agent 
Niagara Fire (Neb.). 
>. > > 
TAYLOR & GILDER 
Wichita, Kas, 
General agents, Hawkeye Securities 
Fire and Federated Fire Reinsurance 
(Okla.) 
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THE TURNER AGENCY 
Pocatello, Idaho 
General agents, National Union, (Mont., 

Utah and Idaho.). 


*. . . 


VAN ARSDALE & OSBORNE 
Wichita, Kas. 
General agents, St. Paul F. & M. (Kas., 
Okla.). 
. > > 


WILLIAMS BROTHERS 
Enid, Okla, 
General agents, North American Na- 
tienal (Okla. and Tex.). 
> . >. 
ZIMMER & SMITH 
Lincoln, Neb, 
General agents, Security Ct. (Neb.). 


EK, M. ZUEL & CO. 

Mankato, Minn. 
General agents Rochester Department 
(Minn.). 
(Minn.). 


General agents, U. S Fire 





A close study of this picture will show how the hail stones riddled the broad 
tobacco leaves that the three adjusters are exhibiting. Tobacco that has been 
damaged in this way is worth very little on the market. 


Photograph from Western Adjustment & Inspection Co. 











That's Grain Belt service. 
24-hour non-stop service. 

addition to dependable hail protection. 
want only the best type of hail protection for their communities.. We still have 
opportunity for good men. 


We Serve The Hail Territory 


Servants of agriculture. Grain Belt agents working continuously for the best 
interests of the American Farmer protecting his investment, guaranteeing him 


a return on his crop. 


Competent and dependable adjusters located at strategic and commanding 
positions ready at a minute's notice to jump in, make an equitable adjustment, 
settle the loss and back again ready to give attention to the next loss. 


Day and night adjusters are on the job. 
The Grain Belt Agent knows this. 


Write our nearest office. 


We operate in Illinois and Iowa 


Grain Belt Insurance Company 


Des Moines, Iowa 


He sells this in 
There is room for more men who 
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Stock Versus Mutual H 


KNOW of nothing which comes 
| more nearly giving my ideas on this 

subject than the following parable 
which is recorded in St. Matthew 7:24 
to 27. 

“Therefore whosoever heareth these 
sayings of mine, and doeth them, I will 
liken him unto a wise man, which built 
his house upon a rock: And the rain 
descended and the floods came, and the 
winds blew and beat upon that house; 
and it fell not: for it was founded upon 
a rock, 

“And everyone that heareth these say- 
ings of mine and doeth them not, shall 
be likened unto a foolish man which 
built his house upon the sand: And the 
rain descended and the floods came and 
the winds blew and beat upon that 
house; and it fell: and great was the 
fall of it.” 


_ _ to make its application a little 
more to the point, it might be para- 
phrased as follows: 

“Therefore, whosoever putteth his 
hail insurance trust in a stock company, 
I will liken him unto a wise man which 
built his house upon a rock. And the 
rain descended and the floods came and 
the winds blew and beat upon that 
house; and it fell not: for it was founded 
upon a rock. 

“And everyone who putteth his hail 
insurance trust in a mu company 
shall be likened unto a foolish man 
which built his house upon the sand, 
and the rain descended and the floods 
came and the winds blew and beat upon 
that house; and it fell: and great was 
the fall of it because it was on an un- 
stable foundation.” And “there was 
weeping and wailing and gnashing of 
teeth” (St. Matthew) among the as- 
sured because they did not get all of 
their money. 


HE chief points to be brought out 

here are as follows: Stock compan- 
ies, for a given premium, guarantee to 
pay a certain sum where !oss is sus- 
tained, and the entire assets of the 
company are back of the contract. Mu- 
tual companies charge a certain pre- 
mium and after all expenses of manage- 
ment are taken out, the balance is 
applied on losses and fortunate indeed 
is the assured if there be sufficient 
money left to pay the losses in full. 


The chances for paying in full are nearly 
always lessened by the fact that mutual 
rates or estimates are 
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usually a tittle 
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BY A. J. SHAW 





Pherson, Kas., one of the important 
southwest. 


protection. 


confidence in mutual hail insurance. 


we carried our reinsurance that year. 


uously for 16 years. 








lower than those of the stock compan- 
ies (a ruse that is used by those who 
“run” the company, to increase the pre- 
mium income) which materially in- 
creases the chances for prorating losses, 
instead of paying in full. 


HE writer in his own experience has 

seen the payment of losses run all 
the way from 46 to 100 cents on the 
dollar. In eight years of my mutual 
hail experience the losses were pro- 
rated and paid at all the way from 46 
to 86 cents on the dollar. 

In some very few years a rebate of 
premium was made to the assured. 
Those were the years when figuratively 
speaking, the farmers patted me on the 
back and thought I was a wonderfully 


IN ME 


A. J. Shaw is president of the A. 


to old line insurance, and the conversion was complete. 
saw hail storms consume all of the $340,000 of premiums that we took in 
that year, then jump into our reserve of over $112,000 and clean it up, and 
then eat a nice little hole into the treasury of the stock company in which 


J. Shaw Investment Company of Mc- 
hail insurance general agencies of the 


Mr. Shaw has been in hail insurance work for many years. He 
is especially well qualified to write upon the rélative merits of stock com- 
pany and mutual hail insurance, for the reason that he was for many years 
the active head of one of the Kansas mutvals. 
a strictly stock company general agency.. 
ment of a man who was once a staunch advocate of mutual insurance 


Since 1915 he has operated 
It is interesting to get the com- 


In referring to his own experience Mr. Shaw says, “The year of 1915 
was the ‘Waterloo’ of the McPherson Hail Insurance Company and my 


That was the year that converted me 
In 45 days’ time I 


For years prior to 1915 I had figured 


on the hail hazard, and I had come to the place where I felt absolutely sure | 
that I knew what I was doing, and that I knew how to run a mutual hail 
company with safety. But nature came along in 1915 and showed mea |, 
trick that I had not figured on at all, with the result that I was a most thor- 
ough convert to old line hail insurance. | 
Mr. Shaw graduated from the business and penmanship department | 
of the McPherson College in 1892, he was made head bookkeeper of the Farm- | 
ers Alliance of McPherson, Kas. He resigned in 1899 to accept the position of 
secretary of the Kansas State Mutual Hail Association (changed to the 
McPherson Hail Insurance Agency in 1914), which position he held contin- 
He is the author of several systems of bookkeeping, 
is an expert accountant, and a fine penman. 
keeping and rapid calculation in Walden Business College at McPherson 
for one year in connection with insurance activities. 
is familiar to both policyholders and agents all over Kansas. 
sent out 22,500 letters, and every one was signed by himself in pen and ink. | 
Mr. Shaw is still very much interested in the subjects which he was edu- || 
cated to teach. His article upon the mutuals is of special value because it || 
is written by a man who thoroughly knows his subject. 


He taught penmanship, book- 


Mr. Shaw’s signature 
Last year he 


\ 


nice fellow. 3ut when it began going 
the other way and they did not get all 
of their money, they scattered like a 
flock of quails into which a shot had 
been fired and they did not have such 
nice things to say about their com- 
pany. While the company had kept 
its agreement by dividing among them 
what money there was left they were 
sure that such was not the case and 
that they still owed them the amount 
they had not received. As this defi- 
ciency is caused by high loss ratios and 
not always by extravagant management 
the fault was with the system (mutual) 
and not the management. 


Y observation has been that other 
mutual hai! companies have had 
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QUEEN CITY 


Fire Insurance Company 
D. P. LEMEN, Manager 


Sioux Falls - - 


- South Dakota 


ail Insurance 


loss payments running as low as 18 
cents on the dollar. It is in this con- 
nection safe to say that one year’s pro- 
rating of losses is equal to dozens of 
rebating. The reason for these kind 
of settlements being necessary was and 
is the fact that a mutual company has 
no financial backing other than its pre- 
mium receipts, for annually after the 
season is over, should there happen to 
be a surplus, almost invariably a 
melon” is cut. One of the ideas 
pounded into me by mutual enthusiasts 
during my mutua! hail days was that 
being as a mutual company had noth- 
ing at stake but the premiums and that 
the contributors thereto (members) 
were the only ones who had a chance 
to lose anything, that necessarily a 
farmer could expect far greater liberal- 
ity in adjustments. Granting that this 
is the case—which it is not, what is the 
use of liberal adjustments when there 
is no money to back them. If the 
patrons of a mutual are wise they will 
see to it that their neighbors do not get 
any more than what belongs to them tor 
if they do, their chances for getting what 
has been allowed them is lessened 
thereby. The more liberal the adjust- 
ments the more nearly sure are they to 
pro-rate The more conservative the 
adjustments the larger the melon for 
others to cut. So it is, they get there 
one way or the other. 


Y experience has been that a stock 

: company is just as willing to allow 

a farmer ALL he has lost by hail as it 

is anxious that he be allowed no more. 

And if you get a loss allowed in a 

stock company, of course your money is 

sure for they have the financial backing 
to guarantee them doing so. 


What to Say in Sections 
Where Rates Were Cut 


OW that hail rates have 

generously revised, there are sev- 
eral sections of the country where it 
will be possible to stir up interest in 
the writing of hail insurance among 
agents who have never before given any 
time to hail business. In the past agents 
in these communities have felt the rates 
to be exorbitant, and have, consequently, 
not been active in the soliciting of hail 
business. There will be a real oppor- 
tunity for companies to get business in 
those sections which have just been 


been so 
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q Complete organization 
q Prompt adjustments 
q Immediate payments 


NORTH RIVER INSURANCE COMPANY 
UNITED STATES FIRE INSURANCE COMPANY 





Western Department 
FRED M. GUND, Manager 


Freeport, Illinois 


W. A. GORDON, General Superintendent 
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placed in the low rate class. One gen- 
eral agent who has studied the new rate 
sheet very carefully is making a special 
drive for business in the territory where 
rates have been cut down. In trying 
to arouse interest in hail insurance 
among the agents in such territory he 
says: 

“Rates in your county have been re- 
duced to a lower point than ever be- 


fore. Reductions run from 20 to 60 per- 
cent. Rates on rye and barley were 


formerly 5 percent. For this year the 
rate is only 2 percent. The rate on 
wheat, oats and potatoes was formerly 
3 percent. The new rate for 1923 is 2 
percent. Last year the rate on corn 
was 5 percent, and this year it is 4 
percent with no extra.charge for lia- 
bility on corn leaves and corn fodder. 
66 ANY agents in your county have 
been selling hail insurance year 
after year at the old high rates. On 
the other hand, there are farmers who 
have been carrying their own risk be- 
cause they consider the rates too high. 
This year they can be sold hail insur- 
ance. The rates are down so low that 
anybody in this section can buy. There 
has never been a time when farmers 
needed the positive assurance of cashing 
in on their crops as they do this year. 
This is bargain year for hail insurance 
so far as the farmers in this part of 
the country are concerned. These rates 
are lower than the mutuals have ever 
hoped to charge, and they are backed 
by old line stock companies that can 
pay any loss, no matter how large.” 


Cavanaugh’s Arguments 


SS are some selling arguments 
that.are used by Glenn L. Cavan- 
augh, general agent at Omaha, Neb.: 

“When the big storm wings its way 
across your territory and leaves de- 
struction in its path, will your dollar 
take flight with it? 

“If hail ruins your crops, will it leaye 
you nothing to show for your year’s 
hard labor, nothing but debts and doubts 
and fears as to whether you can go on 
next year? 

“If wind wrecks your building and 
scatters your possessions over a forty- 
acre field, will it leave you homeless, 








without available funds to rebuild and 
re-stock? 

“If a bolt of lightning sets fire to your 
house or your barn or kills your valu- 
able livestock, will you be forced to re- 
place when money is hardest to get and 
interest rates are away up? 

“Will you be beaten by the elements? 
Ruined by forces over which you have 
no control? Wiped out by something 
you cannot help? 

“But wait a minute. 
You cannot help having a storm, of 
course, and you cannot avoid having 
your property destroyed. But you do 
not have to stand any more of the loss 
than you wish to. You can put all o1 
most of your load of misfortune 6n an 
insurance company. 

“If you carry insurance you can be 
fairly calm when the storm wings its 
way and leaves its inevitable destruc- 


You can help it. 


tion behind it, for your dollar is not 
going with it. On the ruins you will be 
able to rebuild, you will be able to re- 
equip and re-stock without delay or 
having to borrow money or mortgage 
your place. Your year’s labor and the 
profits in your crops will not be lost. 
You can bank them, or a big share of 
them at once, you can meet your bills 
and pay off your notes.” 


New Adjusting Staffs 


VER since the last meeting of the 

Hail Association, when it was de- 
cided to discontinue the plan of having 
hail losses adjusted cooperatively by 
the Western Adjustment, most of the 
leading hail writing companies have been 
busy building up their own adjusting 
staffs. Even the large companies have 
depended almost entirely upon the 


A driving storm entirely destroyed this field of corn. The crop was almost 


ready to harvest. 


The few standing stalks show the height to which it had 


grown. Corn is one of the hardiest of crops, and yet it is easily mowed down 
by a strong hail storm. This storm occurred in West Virginia. 
Picture from Western Department, Hartford Fire. 


| Dakota, 
| and the panhandle of Texas, will lose 





Western Adjustment for the past sey- 
eral years. This is one feature of the 
hail business that has not caused the 
companies a great deal of worry in for- 
mer years. Now that the Western 
Adjustment Company is out of it, the 
companies are beginning to feel the full 
effect of the change. Most of them have 
hired the former division managers and 
staff adjusters of the Western Adjust- 
ment. Others have put new men into 
the field. 


HERE is this much about it. These 

hail adjusting organizations that the 
companies are building up are perma- 
nent. They are going to be continued. 
It is quite certain that the companies 
will not care to discontinue their own 
adjusters in another year or two to take 
up some new cooperative adjusting plan 
that may be suggested. Competitive ad- 
justments, and individual adjusting staffs 
are here to stay, at least for some years. 
The companies tried out the cooperative 
plan and apparently were not satisfied. 
Before they return to any other cooper- 
ative plan they will experiment with the 
handling of their own losses for several 
seasons. 


Don't Forget This 


the 


VERY year subjoined _ state- 
4 ment has appeared in the hail 
| edition of THe NATIONAL UNDERWRITER 


and by now it is probably “old stuff” 
to many. At the same time it is the 
one strong, compelling reason why a 
farmer in the middle west should carry 
hail insurance, and it should always be 


| included in any canvass for hail busi- 


ness that an agent makes. It is: “Hail 
insurance figures covering a period of 
30 years show that every farmer with 
100 acres or more of land under culti- 
vation in Montana, Wyoming, Colo- 
rado, New Mexico, North and South 
Nebraska, Kansas, Oklahoma 


all or part of his crop two years out 
of five. The losses will not occur in 
given years, or with any fixed degree 
of regularity, but over a period of 25 
years there will be 10 years in which 
the whole crop, or a portion of it will 
be wiped out by hail. The experience 
has proven this. It is not merely a 
selling argument, but a known fact.” 














Promptness is essential to efficiency. 


VAN ARSDALE & OSBORNE 


Organized 1897 
Specialists in Hail Insurance 
WICHITA, KANSAS 


GENERAL AGENTS 


Kansas and Oklahoma—Hail Department 


At Home In The Hail Field 


It means a good deal to every hail writing agent to know that The Van Arsdale & Osborne office 
issues all its hail policies from the Wichita office on the day the applications are received. It means 
a good deal to an agent to know that The Van Arsdale & Osborne office does its own adjusting also. 
That creates efficiency. 


It is gratifying to every agent to be able to make rapid delivery on his hail policies and also assure 
his clients of prompt and fair adjustment service. 


ST. PAUL FIRE & MARINE INSURANCE COMPANY—The Pioneer in Hail Insurance 


All losses adjusted by our own men and paid in the field at time of adjustment 
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HAIL INSURANCE 


FIREMEN’S INSURANCE COMPANY 


GIRARD FIRE AND MARINE INSURANCE 
COMPANY 


MECHANICS’ INSURANCE COMPANY 


NATIONAL-BEN FRANKLIN FIRE INSURANCE 
COMPANY 


gq Companies of stability, integrity 
and dependability. 


q Inherently honest and prompt loss 
adjustments. 


q Equipped to render genuine as- 
sistance to hail writing agents. 


Western Department 


NEAL BASSETT, Manager 


137 S. La Salle Street 
Chicago, IIl. 


| W. A. GORDON, General Superintendent 
Hail Department 


MINNEAPOLIS __ - MINNESOTA 
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The Ten Leaders in Hail Premiums 


HE disastrous loss experience and general cutting down on premiums 
Tin the hail business last season, as shown by the statistical history ot 

all companies for the five year period, is still further indicated in the 
experience of the ten leaders in premium income in this class of insurance. 
Some of the leaders cut their premium income in half, though in other 
cases increases were made, one company more than doubling its premium 
income. There is no change in the first four leaders, the Hartford again 
taking first place, with $1,519,378 in premiums and a loss ratio of 51 percent. 
The Home is again second, with $1,074,741 in premiums and a loss ratio 
of 56 percent. The St. Paul Fire & Marine is third and the Northwestern 
Fire & Marine is fourth. The North American National, which was ninth 
in 1921, increased its premium on hail more than 100 percent, taking fifth 
place in 1922. From the fifth in volume to the tenth, there was consider- 
able readjustment in relative position, the remaining companies among the 
ten leaders being the Continental, Westchester, Glens Falls, Connecticut 
and Grain Belt. There were only twelve companies that wrote over $200,000 
in hail premiums !ast year. 


The total hail business for the year of all direct-writing stock companies 
was 9,120,328, with a loss ratio on the entire business of 77 percent, this 
being compared with premiums of $12,700,520 and a loss ratio of 69 in 1921. 
The loss ratio has been increasing each year for the past four years, being 
77 percent in 1922, 69 percent in 1921, 58 percent in 1920, 42 percent in 1919, 
and 56 percent in 1918. While the loss ratio has increased the premiums 
have slowly decreased, dropping from $18,681,374 in 1919 to $16,909,570 in 
1920, $12,700,520 in 1921 and $9,120,328 in 1922. 


The figures for the mutual companies show even more disastrous results, 
the loss ratio on the total business of the mutual companies reporting, a 
premium total of $1,719,518, being 85 percent. The mutual companies’ pre- 
mium income also shows a persistent decrease ona the past four years, 
though they managed to hold their own in 192 The state funds showed 
equally unsatisfactory results. 


The premiums and losses for both 1922 and 1921 of the ten leaders in 


premium income are as follows: 
1922 1921 
Premiums Losses Premiums Losses 
rrr $1,519,378 $1,204,023 $2,199,835 $1,738,802 
3) Ae 1,074,741 765,257 2,036,180 1,634,544 
St. Paul F. & M........ 422,339 333,152 638,571 259,412 
Northwestern F. & M 368,060 314,810 568,780 400,468 
No. American Nat...... 278,075 176,663 153,023 75,949 
rere 265,365 149,278 256,113 221,709 
Westchester ........... 262,207 158,248 310,896 264,792 
Giems Walls ........... 259,587 170,598 293,324 268,926 
Connecticut 236,694 120,487 254,785 215,054 
Grain Belt 217,960 97,839 107,062 48,638 
Oklahoma and the Pan Handle 
1923 Crop Prospects Texas. Agents in these sections 


HILE companies are, of course, 


trying to take an optimistic view to mature properly. They 


obtained last year, they are in former years. 
They know that the devel- 
wheat crop in 
where the bulk of the 
has not been 


dition. 
tana. 


in western Kansas, Nebraska, 


1) be if the banks were not in such poor 








of 
xa are 
waiting to see whether crops are going 
are not get- 
ting out after hail business as early as 


In some sections of western Nebraska 
the banks are in an almost hopeless con- 
During the past year 60 banks 
were closed in Nebraska and 55 in Mon- 
The hail insurance premium in- 
come from Nebraska will consequently 
be much smaller this year than it would 


shape. 
LL over the country farms are 
changing hands rapidly. A recent 


compilation of statistics shows that there 
were 966 farm mortgages foreclosed in 
Minnesota during the past year; 2,456 
in North Dakota; 969 in South Dakota 
and 956 in Montana. These farms passed 
from the control of men who had been 
producing wheat at a loss for the past 
three years. This condition fortunately 


is rapidly changing for the better. The 
price of wheat is rising. Farmers are 
able to ship their crops more readily. 
There is not the same scarcity of freight 
cars as has existed for the past few 
years. To put it briefly there is a better 
feeling among the farmers this spring. 
They are more optimistic, more hopeful 
than they have been. They are in a 
better frame of mind. As they them- 
selves say, “Things seem to be picking 
up again.” 
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HAIL 


LISTEN AGENTS! The men at the head of the 
Omaha Liberty have handled Hail Insurance for twenty- 
seven years. Their experience is worth something to you as 
agents and to the farmer to know that he will get his loss 
taken care of by men that know how. 


Write your. Hail Insurance in a Company with 
personal service. Give the Western farmer a chance to 
carry his insurance in a Western Company. 


To the Agents in the entire State of Iowa and the 
Eastern half of Nebraska, we have something special to 
offer you this year in the writing of hail insurance, that 


OMAHA LIBERTY FIRE INSURANCE COMPANY 


HAIL 


no other stock fire Insurance Company has ever of- 
You will be in a position to meet all 
competition of both Stock and Mutual Companies and 


fered to its agents. 


build up an annual income on 


way that has never been presented to you before by any 
Write for full particulars. 


Stock Company. 


We write Fire, Tornado, Threshing Machinery, Farm, 
Town and Automobile Insurance. 
policy on Threshing Machinery, covering the same while 
in operation as well as when stored. Write for rates and 


instructions. 


Omaha, Nebraska 


P. F. Zimmer, President 
Sam’|. Patterson, Treasurer 


R. J. Wachter, Secretary 


E. D. Beach, Manager Farm and Hail Dept. 


renewal commissions in a 


We write a special 
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HAIL INSURANCE 


@ Dependable Service 
@ Losses Paid in the Field 
@ Satisfactory Agency Contracts 


AMERICAN INSURANCE COMPANY 


Western Department 
CHARLES E. SHELDON, Manager 
Rockford, Illinois 


W. A. GORDON, General Superintendent 


Hail Department 
MINNEAPOLIS _ - MINNESOTA 


























THE NATIONAL 


U NDE RW Rr rER 








March 15, 1923 











What Does 


Prompt Service 
Mean to You? 


Hail Policies are issued 
at our Topeka office and 
mailed out the same day 
application is received. 


The Miller-Jones 


Investment Company 


Insurance Building TOPEKA, KANSAS 





General Agent 
Omaha Liberty Fire a Co., 
Omaha, Nebraska 


Also: Fire, Tornado, Thresher, Short 
Term Grain and Allied Lines. 


Desirable Agency Connections Solicited 











Hail Loss Adjustments 


Oklahoma, Kansas, Texas 
New Mexico Arkansas 


Announcing the addition of a HAIL ADJUST- 
MENT BUREAU to our organization with head- 
quarters at OKLAHOMA CITY, OKLAHOMA. 


The department will be under the direct super- 
vision of MR. B. F. BYNUM, formerly Mana- 
ger of the Company Bureau of Oklahoma City 
(now discontinued). 


A corps of competent, experienced adjusters has 
been organized throughout the entire field and 
prompt and efficient service will be rendered 
under all assignments. 


BATES ADJUSTMENT COMPANY 


Adjusters of fire, automobile, hail and 
windstorm losses for the companies 


OFFICES 
Oklahoma City, Okla. 


Dallas, Texas 
Tulsa, Okla. 


Havana, Cuba 





NOTE:—Refer all hail assignments to Oklahoma City Office 




















are going to get more for their crops 
this year than they did last. 


HAT has happened to the compan- 
ies in the hail. insurance field is 
illustrated by the record of the St. Paul 


premiums. Last year the company 
collected less than $500,000 in hail in- 
come. The St. Paul is just as active, 
has more agents than ever before, and 
is just as eager for the business, but 
like all of the rest of the companies, it 











Fire & Marine, pioneer hail insurance 
writer of the country. In 1919, the St. 
Paul wrote well over $2,000,000 in hail 


has been forced to be content with re- 
duced hail receipts, due primarily to the 
financial condition of the farmer. 





This field of corn was strong and sturdy when it was struck by hail. Notice 
how heavy the stalks are, as thick as young trees. This field is three miles 
northwest of Story City, la—“Out Where the Tall Corn Grows.” 

Picture from Jacob Nelson, Chicago. 
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Inexperienced hail adjusters are often surprised at the severe damage that 
is done by hail storms to mature fields of corn. This picture shows the results 
of a driving fall of hail. 


Picture from Western Adjustment & Inspection Company 








No, thissis not a snow scene. These are hail stones. This photograph is from 
Texas, and shows a stretch of farm land after a combination tornado and hail storm 
had damaged crops throughout the community. Hail fell heavily, covering the 
ground with a crust of small hail stones.—Picture from L. B. Van De Wall, assist- 
ant treasurer, Northwestern Fire & Marine. 
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We Have Learned the 





A.B.C. 











of the Hail Business 


Adjustments by our own adjusters 


Branch Offices to insure prompt issue of 


policies 


Cash Payments at time of settlement 








For Ten Years 


the words 


Twin City and Service 


have been synonymous 








Place your HAIL BUSINESS in the TWIN CITY and 
secure this SERVICE for your patrons 





Twin City Fire Insurance Company 
MINNEAPOLIS, MINNESOTA 
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Selling Talk That 


tions that the hail insurance so- 


| ] ‘tion are some answers to objec- 
licitor enceunters most frequently: 


_ FARMER—“Hail insurance? Noth- 
ing doing. I have enough expenses 
without going in for that. Besides, it 


has not hailed around here enough to 
hurt anybody for 10 or 15 years. 
AGENT—“Let me ask you one ques- 


tion, has it hailed here at all during 
the last year?” 
FARMER—“Well, yes, there was a 


little hail here last summer. It hit John 
Peterson’s place over there, but it wasn’t 


big enough to do any harm tto his 
wheat.” 

AGENT—“That’s all right, but the 
point is, that there was some hail, no 
matter whether it was big or small. 
Now then, it did not hail at Collis, 
Minn., for 35 years to speak of, but 
last year a hail storm came along and 


knocked the spots off of everybody’s 
crop. The same thing happened at 
Sedan, Minn., where there hadn’t been 
any hail worth talking about for 12 
years. The fact is, you don’t know, 
and 1 don’t know when it is going to 
hail, and how hard it is going to come 
down. If we did the hail insurance 
companies would just sell hail insurance 
in the spots where it wasn’t going to 
hail, and they would keep off of the 
places where they knew that the hail 
was going to be heavy. But nobody 
knows just ‘what is going to happen. 
That is why you have got to get unaer 
cover in order to be on the safe side. 


‘“é OU know that it does hail around 

here, and you know of cases 
where your neighbors have lost a lot of 
money by having their crops knocked 
out by hail. The very fact that it hailed 





the storm is going to be. When a 
wind-storm comes along it may be just 
a mild one or it may be a big blow. We 
can't tell when it begins, but you buy 


here at all proves that there may be a 
bad storm any time. It is just like rain 
or wind, when it starts to rain, none 
of us knows how heavy or how bad 


Cut This Out and Carry It With 
You When Selling Hail Insurance 


Hedwall- Seeiiaie Co., | 
Minneapolis, Minn. 


Gentlemen: 


I am in receipt of a letter from the National Bank 
stating it is the owner of my note maturing June 27th and de- 
manding payment. You know this is a renewal of the note that 
matured last fall but that is immaterial now. 
I was hailed out Monday. Four hundred acres of wheat a | 
total loss. I had felt I could not afford to insure again. I have | 
now lost everything I had in the world, except my family. My 
crop and my health are gone. 

I propose to turn my small assets over to the state bank here, 
who is my largest unsecured creditor. Perhaps they can salvage | 
something by continuing my farming operations. I suggest you | 
file your claim with the bank. As for me, I am going somewhere 
to begin again. If I can get work and my health permits, perhaps | 
I can at least make a living for my family and keep our bodies and | 
souls together. 





| 


This is an actual letter received by one of the prominent hail general agen- 
cies last season. It tells in a few simple sentences what happens to the tarmer 
who thinks that he cannot afford to buy hail insurance. It is from a man who is 
broken in health and spirit and ruined financially because he practiced false 
economy and decided to try to “beat the game.” Nothing in this special hail 
number is more valuable to salesmen of hail insurance than this letter. Any 
farmer who reads it will be impressed with the message that it contains. It is 
one of the best arguments for hail insurance that has ever been published. 


Gets the Business 


wind-storm insurance in order to be 
sure that you are not going to lose 
anything no matter how high the wind 
gets. You are in the hail belt, and you 
know it. It hails in this state regularly, 
and some years it doesn’t touch this 
section, and others it does. If you don’t 
buy hail insurance, you are just betting 
with yourself that there isn’t going to 
be any hail, and if you lose, you haven't 
got any money to pay yourself with. 


“© PPOSE you don’t buy any hail 
insurance, and it gets along to- 
ward the end of the season. How do 
you feel then, when you notice that 
the sky is getting black, and you walk 
to your window and look up and see 
the big clouds scatter. It doesn’t make 
you feel at all cheerful, does it? You 
know then that if a hail storm comes 
along and puts: your crop out of busi- 
ness, or even gives you a 50 percent 
loss that it is a dead loss and that you 
are out just that much. If you have 
hail insurance and a thing like that oc- 
curs, you know that you are going to 
collect from the insurance company in- 
stead of selling your crop. You can’t 
lose. In one case you get your money 
from the man you sell your grain to, 
and in the other case, the insurance 
company pays you. It is six of one and 
half a dozen of the other. Somebody 
has got to pay you, and is going to 
pay you when you have hail insurance. 


F you harvest a crop at the end 

of the season you can clean up 
all of your debts and have some money 
left over besides. If you lose your 
crop through a hail storm, it just about 
puts you out of business. Now I am 
talking to you about spending $100 with 











Dealing with its clientele. 
tive, agency building service to its agents. 


You Cannot Be Optimistic with Misty Optics 


Neither can an agent give real Hail Insurance Service unless his 
company is back of him—unless they know his needs and are 
honestly trying to serve him. 


The Agricultural knows the agent’s needs and is striving to serve. 


The Agricultural has maintained an enviable record of Honest 
It affords a worthwhile, construc- 


Let us Serve You. 


Service Offices 


John S. Ogle 


General Agent for Oklahoma, P. O. Box 907, Enid, Okla. 


Glenn. L. Cavanaugh Co. 


General Agents for Kansas, Nebraska, South Dakota, Colorado, Minnesota and lowa 


324 Peters Trust Building, Omaha, Nebr. 


Agricultural Insurance Company 


Watertown, N. Y. 
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CANADA SECURITY ASSURANCE COMPANY 


Leading Company in Western Canada 


ASSETS OVER $160,000,000 


Security Safety Service 


RELIABLE AGENTS IN EVERY DISTRICT 
PROMPT SETTLEMENTS 


BRANCH OFFICES 
WINNIPEG CALGARY REGINA 




















Yes,—It’s a Long, Long Time— 


A quarter century in 
the Hail Insurance Business is a long time, and SHAW, more than anyone else, realizes it. 


TWENTY-FIVE YEARS of Exclusive, Intensive Hail Insurance study is what we have 
to offer you and your patrons when you connect yourself with the A. J. Shaw Investment 
Company. 


We are PIONEERS in the Hail Insurance Business. 
We had our share in blazing the way to successful hail writing. 


We do not CLAIM to know it all,—we are still learning,—but we crave the privilege of 
giving you the benefit of our experience while we handle your business at the same cost as 
those with far less experience. 


We are located in the heart of the “‘raw material’’,—the wheat fields of Kansas. 
Please write us for our proposition. It probably will surprise you as much as it has others. 
“Nuff Said.” 


“Come let us reason together.”’ 


THE 


A. J. Shaw Investment Company 
McPHERSON, KANSAS 


“‘The Hail Pioneers for twenty-five years”’ 
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me, and what is $100 compared to the 
$2,500 or $3,000 that you will take in 
when you get paid for your crops? It 
is practically nothing, and you know 
that I am telling you the truth.” 
FARMER—‘Well, you might be 
right, but I have two hail notes at the 
bank that I haven’t paid yet, and I don’t 
want to pile up another one there.” 
AGENT—“Well, suppose you have? 
I know $100 looks as big as a house 
to you now, but it won’t look very 
large if you make your crops this year, 
or if hail destroys your crop, and we 
pay you the full amount of your policy. 
When a man is out of money $5 seems 
like a lot, but when he has $2,000 or 
$3,000 it’s pretty small. That is just 
the situation with you. If you harvest 
a crop this year, you can pay those two 
hail notes that you have at the bank, 
and the one that you are going to give 
me this year, too. f you don’t buy 
hail insurance, and a storm comes along 
and knocks out your crop, you are 
not going to be able to pay any of the 
money that you owe, you will lose your 
credit at the bank, and you will be 
just about out of business, so far as 
this part of the country is concerned. 
Isn’t it worth $100 to you to know that 
you are going to come. out all right this 


year in spite of hell and high water, 
and that whether it hails or whether it 
doesn’t hail, you are going to get your 
money, and be in shape to operate on 
the usual basis again next season.” 

FARMER—“Yes, I guess it is. I'll 
go you.” 


Write Them Early 


HERE is every reason why hail 

insurance should be solicited early 
in the season. The best one is that 
some other agent may get most of the 
business first. It does not cost the 
farmer any more to insure early, than 
it does to insure after his crop has 
commenced to sprout. The best time 
to get hail insurance on the books is 
early in March. It is true that a 
farmer will not, in most cases, take out 
hail insurance in Janiary, but nowadays 
some business is written in February, 
and a great many agents comma@nce to 
get active in March. Some farmers 
are inclined to put off buying hail in- 
surance, saying, “Why should I take 
out hail insurance now? I don’t even 
know whether I am going to have a 
crop? Come around and see me again, 
after I know where I stand.” 


The answer to that excuse is this, 


“You know that you want hail insur- 
ance, don’t you? You have always 
had it, haven’t you?. If your crop is 
good this year you will, of course, want 
to be protected again, but why not set- 
tle the thing right now? It won’t cost 
you any more than if you waited a few 
weeks or months. If your crop is a 
flat failure, and you know it before 
May 1, we can cancel your policy flat. 
If everything is all right, your protec- 
tion will go right on through the sea- 
son. Why not fix everything up now, 
while we are talking about it, especially 
when it doesn’t cost you any more than 
it will a little later on?” 


No Red Tape or Fuss 


GENTS who are hesitating about 

taking up the writing of hail insur- 
ance should remember that it is a 
class of business that is easy and simple 
to write. There is no red tape in con- 
nection with it. The agent does not 
have to write his own policies. He 
merely fills out an application in dupli- 
cate, on which is shown the location of 
crops insured. The application includes 
a diagram of a section of land (640 
acres) and this is divided into small 


squares representing 10 acres. The 
agent indicates on the diagram the 
exact location of the crops insured, and 
mails both the application and dupli- 
cate to the company. That is all there 
is to it. The company does the rest. 
If the business is desirable the com- 
pany issues the policy, and the insur- 
ance if effective within 24 hours from 
the hour and date of the actual sign- 
ing of the application. If the risk js 
not acceptable the assured is so notified 
within 72 hours. 


AIL insurance is a class of business 

that is without complications. It 
is written quickly and renews easily. It 
expires each fall, and in a few weeks 
during the spring agents can write a 
large volume of it. It is a seasona! 
proposition, and because it is, the agent 
has a chance to get in touch with his 
hail customers at least every spring, 
and usually oftener because of losses 
that occur during the summer. It is a 
good money maker for the agents, and 
in addition to all this one agent who 
had been shut up in doors all winter 
because of heavy storms and _ usually 
inclement weather said of hail insur- 
ance, “It gets you out into the open 





HAIL 


KANSAS 
A. J. Shaw Inv. Co. 
GEN’L AGENTS 
McPHERSON, KAN. 


OKLAHOMA and TEXAS 


INSURANCE 


INCORPORATED 1841. 


urance OMpany 


OF New HAVEN, CONNECTICUT 
ASTOCK CORPORATION 


WESTERN DEPARTMENT: ROCKFORD, ILLINOIS 


WALTER D. WILLIAMS, MANAGER 


oct 


W. J. Otjen 


GEN’L AGENT 
ENID, OKLA. 


NEBRASKA 


Zimmer & Smith 
GEN’L AGENTS 
LINCOLN, NEB. 


SECURITY SERVICE SATISFIES 
Maintains HAIL SERVICE OFFICES For Each State As Follows: 


MINNESOTA, NORTH DAKOTA 
SOUTH DAKOTA 


J. Pierce Wolfe 


GEN’L AGENT 


MOORHEAD, MINN. 


HATIL 


MONTANA 


John E. Dawson 
GEN’L AGENT 
GREAT FALLS, MONT. 




















Claim No..!=55 
gi0 -814-00 >. 


will pay to the 


| by hail, storm of June 4 
| Plainview,Texas, 


| Loss $ 15, 476-Qbs 








——.--Agency, and said policy is her; 
$2662-00Draft ¢ 10,814-00 ) 


HAIL DEPARTMENT 


Minneapolis Fire and Marine Insurance Co. 


M.oneavolis, Minn. 
Minneapolis, Minn. 


Draft No. 


| Upon acceptance of this draft at sight as per margin ri 


FIRST AND SFLUR"Y NATICNAL BANK of Minneapolis, Minn. tae 
ader of _Davedport & Fuqua, Plainview,Texas, 


Tea shousand high. Fuidred Fourteen and No/Loowep, 1. 
| in full payment, satisfaction, compromise and discharge of all claims for loss and damage 


th 2988 19... under-policy No,24487__ 


June 135th 1922 


-- 
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MINNEAPOLIS 


Minneapolis Fire and Marine Insurance Company 


The loss for which this draft was 
given occurred June 4th and the 
assured had his money in payment of 
his claim June 14th for $13,476.00. 
This shows what a hail storm can do; 
also what the MINNEAPOLIS FIRE 
AND MARINE INSURANCE 
= COMPANY does. 


MINNESOTA 
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THE CONNECTICUT 


FIRE INSURANCE COMPANY 
HARTFORD, CONN. 


Hail The Season’s Here! Hail 


A Strong Company with an Up-To-Date Farm Department 
Writing All Classes of Farm Property 
Including Automobiles, Tractors 
and Threshing Outfits 


FIRE-LIGHTNING-WINDSTORM-CYCLONE and TORNADO 
HAIL INSURANCE ON GROWING CROPS 


TERRITORY OPEN FOR LIVE AGENTS 


Service -FARM DEPARTMENT _Efficiency 
1601 Insurance Exchange 
WEBB M. ELLIOTT, Manager CHICAGO, ILL. J. V. RICHARDS, Assistant Manager 




















The Elmer F. Bagley Investment Co. 


Established 1895—Capital $100,000.00 


COLUMBIAN BUILDING, TOPEKA, KANSAS 








General Agents and Managers 


In Kansas, Nebraska, Oklahoma and Colorado representing ten Old Line 
Companies with assets of over $65,000,000.00 writing Fire, Tor- 
nado, Automobile, Hail, Life, Accident and Health Insurance 


Six Special Agents Over Twenty-Five Hundred Local Agents 
Farm Loan Department 
Special Proposition for Bank Agencies. Write for particulars. 


Elmer F. Bagley, President Harry D. Wolf, Vice President D. H. Hutchinson, Secretary 
W. F. Bagley, Vice President Claude B. Death, Vice President D. Arthur Wolf, Treasurer 
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A Few Observations on Underwriting 


S the hail 


writing companies ac- 

cumulate more experience it be- 
comes evident to those who are 

of an analytical turn of mind that hail 
insurance underwriting is almost en- 
tirely tree trom complex situations and 


technicalities. The hail underwriter has 
ouly a few major factors to consider in 
passing on business. He is able to de 
termine quickly whether or not he 
wishes to accept a risk. Even the most 
experienced underwriter has only a few 
guide posts that may be relied upon. 


A STUDY of the results of the past 
30 years or so indicates that the 
companies that have been writing hail 


insurance for the longest period of time, 
have generally speaking, been able to 
show the best results. This is easily 
understood. These companies have 
written hail insurance long enough to 
find out just where the “bad spots” are. 
They know where it is liable to hail, 
year after year. “They have found out 
where the storms are the most frequent. 
Thev have classified their business by 
counties and some even by townships. 
They ‘know, for example, that in this 
county it will hail three years out oi 
five, in that county storms will occur in 
four years out of ten, etc. In most 
cases companies that have been in busi- 
ness the longest have operated in all 
parts of the hail belt and their experi- 
ence is comprehensive and of real value 
as an underwriting guide. 


O far as the veteran underwriter is 

concerned, therefore, the location of 
the risk is the primary consideration. 
He is not interested in whether it hailed 
in that particular section last year, or 
even the year before. He either accepts 
or rejects the risk on experience ex- 


tending over 15 years or so. Perhaps 
all the farmers in the immediate vicinity 


were hailed out last year, but that fact 
would not deter an underwriter from 
acceptiny full liability this year. It may 
only mean that the community is quite 
unlikely to have a similar experience 
again, and that the company is very 
apt to escape without a loss this year. 


S a consequence, the location of the 
risk gets the close attention of the 
underwriter, because with a knowl 
edge of the location the past experience 


can be obtained. In some parts of the 
country, such as-the valley of the Platte 
River in Nebraska, in the territory 


around Great Bend, Kan., in large areas 
in Colorado and Montana, it hails year 
after year. Even with the highest hail 
rates collected the companies in some 
of these sections are not able to make 
money. Most hail underwriters incline 
to the opinion that altitude has a great 
deal to do with the storm frequency. 
They believe that if a farm is high above 
the sea level it is quite liable to be vis- 
ited by hail storms frequently. They 
base this view upon the fact that cold 
air rushing down from an adjoining 
higher altitude into warmer currents of! 
air below, creates a rain storm and, 
quite frequently, a hail storm. Hence, 
if there is a stretch of farm within from 
100 to 200 miles from high mountains, 
many underwriters believe that the 
farmers operating them are very liable 
to have their crops damaged or en- 
tirely wiped out by hail storms, and that 
the same thing may quite likely happen 
vear after vear. It is presumably for 
this reason that a number of companies 
will not write business in Colorado, 
where most of the farm land is high. 


ISTRIBUTION of business used 
to be a much more important un- 
derwriting factor than it is today. There 


are over 70 companies writing hail in- 
surance today, while a few years ago a 


were in the field. The 
St. Paul Fire & Marine commenced to 
write hail insurance on the theory that 
not more than $1,000 of liability should 
be assumed in any one section. Because 
of the *keen competition today, one com- 
pany has little chance of securing a 
monopoly of the business in any one 
locality, and, as a result, too large a lia- 
bility. The business is fairly well split 
up, and while it is still necessary for 
hail underwriters to see to it that they 
do not take too much business in a par- 
ticular section, yet this question of over- 
loading is being almost automatically 
taken care of by competition. 


limited number 


ONTENTIOUS claimants who 

make trouble for the hail companies 
and hold out for exorbitant settlements 
year after year, often cause the loss ra- 
tio to move up several points. Farmers 
of this type have unquestionably caused 
more trouble in the past than they will 
in the future. They are being rapidly 
found out. Companies are learning who 
they are, how they operate, and are fol- 
lowing their movements closely. They 
are declining them hail insurance, and 
some companies are interchanging in- 
formation so that it is becoming more 
and more difficult for the dishonest 
farmer to buy hail protection. 


BOUT all that a hail underwriter 
has to know about an applicant is 
that he is honest, stands fairly well in 
his community, and is apparently able 
to meet his obligations. The only moral 
hazard there is in hail insurance is in 


connection with the adjustment. Farm. 
ers can band together to defraud the 
companies, but an individual cannot do 
much in this respect alone. Certainly 
no farmer can cause a loss. There js 
nothing that he can do to bring on a 
hail storm. A home owner, or the pro- 
prietor of a store may touch a match to 
his property if he feels it would be to 
his advantage to burn out, but the 
farmer can do nothing of this sort in 


connection with hail insurance. Oj 
course, fake claims may be submitted, 
but these are becoming more easy to 


detect than they were in the past. 
O state it briefly, hail insurance un- 


derwriting requires a great deal of 


common sense and a familiarity with 
storm frequency throughout the hail 
territory. There are no contributing 
hazards. The underwriter who has ex- 


perience maps, who has compiled fig- 
ures showing where the storms have oc- 
curred and how much damage they have 
done, in the various states by counties 
and even by townships, is able to un 
derwrite business intelligently. The 
underwriter who is without this infor- 
mation is simply rolling dice for his 
company when he accepts a risk. 
POEMS OF SPRING 
“Hail, Hail, the Gang’s All Here,” 
It has a merry swing, 
But HAIL upon the wheat crop 
Is quite a different thing. 


Get busy, Mr. Agent, 
Crank up your car of tin, 

For if you don’t insure ’em, 
“The Gang’s ALL IN.” 


Hail, Hail, I heard a poet sing, 
Thy charms unveil, hail gentle Spring, 
And gentle Spring, her charms unveiled, 
And hailed, and hailed, and hailed and 
hailed. 
—G. L. ¢ 














FIRST IN THE UNITED 


The ST. PAUL 


was the first fire 


insurance company in the United 


States to write HAIL INSUR- 


ANCE through 


St. Paul, 


Assets, $20,517,281.08 


F. R. BIGELOW, President. 


its agents. 


St. Paul Fire and Marine Insurance Co. 


Minnesota 


Policy Holders Surplus, $10,079,231.92 


SPECIAL FACILITIES FOR HAIL WRITING AGENTS 


A. W. PERRY, Secretary 
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Globe & Rutgers 


o~ 


Fire Insurance Company 
111 William Street, New York 
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Surplus to Policyholders, $17,819,389.49 


E. C. JAMESON, President 


LYMAN CANDEE, Vice President W. H. PAULISON, Vice President 
J. H. MULVEHILL, Vice Pres. and Sec W. L. LINDSAY, Secretary 

J}. D. LESTER, Secretary ’ A. H. WITTHOHN, Asst. Secretary 
G. C. QWENS, Assistant Secretary M.J. VOLKMANN, Local Secretary 
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‘his great company offers unusual facilities 
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and service to its agents who write 


HAIL 














Inquiries addressed to any of the Hail De- 
partment offices or to the Chicago office 
of the company will bring information 
y } Lo] 
/ ‘ CER 


JOHN PETERSON, Manager Hail Department 
205 Old Colony Building, Des Moines, lowa 


Nebraska, North Dakota, South Dakota, Montana, Minnesota and Oklahoma 


BRANCH OFFICES 


For Kansas For Colorado, New Mexico and Wyoming 


519 New England Building Colorado Building 
TOPEKA, KANSAS DENVER, COLORADO 


WESTERN DEPARTMENT 
76 WEST MONROE STREET 
CHICAGO 


EDMUND O. BASSI ind Asst. Manage WILLIAM I LERCH. M age GEORGE B. SEDGWIC K, Asst. Manager 
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